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ㅢжㄖ  ࢃ  䀶 

 

жȽ䇘㄁ᵢӝ૷ਾੂⲺⴤⲺȽדᦤૂ৕ࡏȾ 

1Ƚ䇘㄁ᵢӝ૷ਾੂⲺⴤⲺᱥؓᣚᣋ䍺Ӱਾ⌋ᵹⴀθ᱄⺤ᵢӝ૷ਾੂ

ᖉӁӰⲺᵹ࡟ѿࣗθ㿺㤹ӝ૷䘆֒Ⱦ 

2Ƚ䇘㄁ᵢӝ૷ਾੂⲺדᦤᱥɅѣ঄Ӱ≇ާૂളؗᢎ⌋Ɇδԛсㆶ〦

“Ʌؗᢎ⌋Ɇ”εȽɅѣ঄Ӱ≇ާૂളਾੂ⌋Ɇδԛсㆶ〦“Ʌਾੂ⌋Ɇ”εȽ

ɅԷѐᒪ䠇ࣔ⌋ɆδӰ࣑䍺Ⓠૂ⽴Րؓ䳒䜞Ƚ䍘᭵䜞Ԛㅢ 36 ਭεδԛс

ㆶ〦ćㅢ 36 ਭԚĈεȽɅԷѐᒪ䠇ะ䠇㇗⨼ࣔ⌋ɆδӰ࣑䍺Ⓠ⽴Րؓ䳒

䜞Ԛㅢ 11 ਭεδԛсㆶ〦“ㅢ 11 ਭԚ”εȽɅީӄᢟཝԷѐᒪ䠇ะ䠇ᣋ

䍺㤹പⲺ䙐⸛Ɇδԛсㆶ〦“ㅢ 23 ਭᮽ”εȽɅީӄԷѐᒪ䠇ޱ㘷䠇ӝ૷

ᴿީ䰤从Ⲻ䙐⸛Ɇδԛсㆶ〦“ㅢ 24 ਭᮽ”ε ȽɅ㚂ѐᒪ䠇ะ䠇㇗⨼Ჸ㺂

ࣔ⌋Ɇδԛсㆶ〦ćㅢ 92 ਭᮽĈεૂެԌᴿީ⌋ᗁ⌋㿺Ⱦ 

3Ƚ䇘㄁ᵢӝ૷ਾੂⲺ৕ࡏᱥᒩㅿ㠠᝵Ƚ䈐ᇔؗ⭞Ƚؓ࠼ݻᣚᣋ䍺Ӱ

ਾ⌋ᵹⴀȾ 

ӂȽӝ૷ਾੂᱥ㿺ᇐӝ૷ਾੂᖉӁӰҁ䰪ᵹ࡟ѿࣗީ㌱Ⲻะᵢ⌋ᗁ

ᮽԬθެԌфӝ૷⴮ީⲺ⎿਀ӝ૷ਾੂᖉӁӰҁ䰪ᵹ࡟ѿࣗީ㌱ⲺԱ֋

ᮽԬᡌ㺞䘦θྸфᵢӝ૷ਾੂᴿߨシθൽԛӝ૷ਾੂѰ߼Ⱦӝ૷ਾੂᖉ

ӁӰ᤿➝ㅢ 24 ਭᮽȽӝ૷ਾੂȽᣋ䍺䈪᱄Ҝ਀ެԌᴿީ㿺ᇐӡᴿᵹ࡟Ƚ

ᢵ᣻ѿࣗȾ 

ӝ૷ਾੂⲺᖉӁӰऻᤢᣋ䍺㇗⨼Ӱૂㅢ i ᵕӝ૷Գ仓ᤷᴿӰȾᣋ䍺Ӱ

㠠דᵢӝ૷ਾੂ਌ᗍㅢ i ᵕӝ૷Գ仓θ঩ᡆѰㅢ i ᵕӝ૷Գ仓ᤷᴿӰૂᵢ
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ӝ૷ਾੂⲺᖉӁӰθㅢ i ᵕԳ仓ᤷᴿӰ֒ѰᖉӁӰᒬуԛ൞ӝ૷ਾੂрҜ

䶘ㆴㄖѰᗻ㾷ᶗԬθެ ᤷᴿㅢ i ᵕӝ૷Գ仓Ⲻ㺂Ѱᵢ䓡঩㺞᱄ެሯӝ૷ਾ

ੂⲺᢵ䇚ૂ᧛਍ȾԷѐᒪ䠇䇗ࡈ䍺ӝᡌ㘻Էѐᒪ䠇䇗ࡈᣋ䍺㓺ਾ䍺ӝȽ

㚂ѐᒪ䠇䇗ࡈ䍺ӝᡌ㘻㚂ѐᒪ䠇䇗ࡈᣋ䍺㓺ਾ䍺ӝᣋ䍺ޱ㘷䠇ӝ૷θ⭧

Էѐᒪ䠇䇗ࡈ਍ᢎӰᡌ㘻Էѐᒪ䠇䇗ࡈᣋ䍺㓺ਾᣋ䍺㇗⨼ӰȽ㚂ѐᒪ䠇

䇗ࡈ਍ᢎӰᡌ㘻㚂ѐᒪ䠇䇗ࡈᣋ䍺㓺ਾᣋ䍺㇗⨼ӰԙѰ㺂ֵޱ㘷䠇ӝ૷

Ⲻᣋ䍺Ӱ㚂䍙θ֒Ѱޱ㘷䠇ӝ૷Գ仓ᤷᴿӰȾ 

пȽѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷⭧ᣋ䍺㇗⨼Ӱד➝ㅢ 24 ਭᮽȽӝ૷

ਾੂ਀ެԌᴿީ㿺ᇐक䳼ਇ㺂θᒬ㔅Ӱ࣑䍺Ⓠ⽴Րؓ䳒䜞(ԛсㆶ〦“Ӱ⽴

䜞”)༽Ṿ⺤䇚Ⱦ 

ૂٲ㘷䠇ӝ૷Ⲻԭޱ㘷䠇ӝ૷㔅Ӱ⽴䜞༽Ṿ⺤䇚θᒬу㺞᱄ެሯޱ

᭬ⴀ࠰ڐᇔ䍞ᙝⲺ࡚ᯣᡌ㘻ؓ䇷θҕу㺞᱄ޱ㘷䠇ӝ૷⋗ᴿᣋ䍺伄䲟Ⱦ 

ᣋ䍺㇗⨼Ӱד➝ᚠታ㚂ᆾȽ䈐ᇔؗ⭞Ƚ䉞ងचࣿⲺ৕ࡏ㇗⨼ૂ䘆⭞

ӝ૷䍺ӝθռуؓ䇷ᣋ䍺ӄᵢӝ૷жᇐ⳾࡟θҕуؓ䇷ᴶք᭬ⴀȾ 

഑Ƚѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷࠼ᵕਇ㺂θᵢޱ㘷䠇ӝ૷亯сⲺޭ

։Ḇжᵕޱ㘷䠇ӝ૷〦Ѱѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷δㅢ i ᵕεθ਺ᵕӝ

૷⴮ӈ⤢㄁θ⤢㄁䘑㺂ᣋ䍺䘆֒θ⤢㄁䘑㺂զٲфṮ㇍θ⤢㄁䘑㺂᭬ⴀ

 䞃θ⤢㄁䘑㺂ؗᚥᣡ䵨θ਺ᵕӝ૷䍺ӝ⤢㄁ᢵ᣻ᣋ䍺伄䲟Ⱦ࠼

ӊȽᣋ䍺㇗⨼Ӱ൞ᵢӝ૷ਾੂҁཌᣡ䵨⎿਀ᵢᵕӝ૷Ⲻؗᚥθެ޻

ᇯ⎿਀⮂ᇐӝ૷ਾੂᖉӁӰҁ䰪ᵹ࡟ѿࣗީ㌱Ⲻθྸфӝ૷ਾੂᴿߨシθ

ԛӝ૷ਾੂѰ߼Ⱦ 

Ƚᣋ䍺Ӱᓊؓ䇷ညᢎᣋ䍺䍺ӝⲺᶛⓆ਀⭞䙊ਾ⌋Ⱦᣋ䍺ӰᓊᖉԊޣ

㓼䰻䈱ᵢӝ૷ਾੂ਀ᣋ䍺䈪᱄ҜθҼ䀙⴮ީᵹ࡟Ƚѿࣗθ࠼ݻ䇚⸛ᵢᵕ
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ӝ૷Ⲻᣋ䍺伄䲟ᒬ᝵ᝅᢵ᣻⴮ᓊⲺᣋ䍺伄䲟θᇗង࠰ڐᣋ䍺ߩㆌθ㠠㺂

ᢵ᣻ᣋ䍺ᦕⴀȾ 

йȽᵢᵕӝ૷᤿➝ѣ঄Ӱ≇ާૂള⌋ᗁ⌋㿺ᡆ㄁ᒬ䘆֒θ㤛ӝ૷ਾ

ੂⲺ޻ᇯфኀᰬᴿ᭾Ⲻ⌋ᗁ⌋㿺Ⲻᕰ࡬ᙝ㿺ᇐуж㠪θᓊᖉԛኀᰬᴿ᭾

Ⲻ⌋ᗁ⌋㿺Ⲻ㿺ᇐѰ߼Ⱦ 

ㅢӂㄖ  䠀  ѿ 

൞ᵢਾੂѣθ䲚䶔ᮽᝅਜᴿᡶ᤽θсࡍ䈃䈣ᡌㆶ〦ޭᴿྸс੡ѿφ 

1Ƚӝ૷ᡌᵢӝ૷ᡌᵢޱ㘷䠇ӝ૷φ᤽⭧ѣളള䱻䠇㷃㛗Գᴿ䲆ޢ

ਮד➝ㅢ 11 ਭԚȽㅢ 24 ਭᮽㅿᴿީ㿺ᇐਇ㺂θᒬ㔅Ӱ⽴䜞༽Ṿ䙐䗽Ⲻ

ѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷χ 

2Ƚㅢ i ᵕӝ૷φ঩ѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷δㅢ i ᵕεθ᤽ᵢޱ㘷

䠇ӝ૷亯с࠼ᵕਇ㺂ᰬⲺޭ։Ḇжᵕޱ㘷䠇ӝ૷Ⱦ਺ᵕӝ૷δѰ䚵ރ⯇

ѿθ᤽࠼ᵕਇ㺂Ⲻᵢӝ૷ѣⲺԱ֋жᵕε⴮ӈ⤢㄁θᣋ䍺㇗⨼Ӱሯ਺ᵕ

ӝ૷⤢㄁䘑㺂ᣋ䍺䘆֒θ⤢㄁䘑㺂զٲфṮ㇍θ⤢㄁䘑㺂᭬ⴀ࠼䞃θ⤢

㄁䘑㺂ؗᚥᣡ䵨θ਺ᵕӝ૷䍺ӝ⤢㄁ᢵ᣻ᣋ䍺伄䲟χᵢᵕӝ૷Ѱѣ䠇ᆿ

䪡ؗᢎශޱ㘷䠇ӝ૷δㅢɋ27Ɍᵕεχ 

3Ƚᣋ䍺㇗⨼Ӱφ᤽ѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮδćѣ䠇ޢਮĈεχ 

4Ƚᢎ㇗Ӱφ᤽ѣളᔰ䇴䬬㺂㛗Գᴿ䲆ޢਮχ 

5ȽᵢਾੂȽӝ૷ਾੂȽᵢᵕӝ૷ਾੂᡌᵢӝ૷ਾੂφ᤽ᵢㅢɋ27Ɍ

ᵕɅѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷ᣋ䍺㇗⨼ਾੂɆδਾੂ㕌ਭɋAX027Ɍε

਀ሯެⲺԱ֋ؤ䇘ૂ㺛ݻχ 
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6Ƚᣋ䍺䈪᱄Ҝφ᤽ᵢㅢɋ27ɌᵕɅѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷ᣋ䍺

䈪᱄ҜɆ਀ሯެⲺԱ֋ؤ䇘ૂ㺛ݻχ 

7Ƚᢎ㇗ਾੂφ᤽ᣋ䍺㇗⨼Ӱфᢎ㇗Ӱቧᵢӝ૷ㆴ䇘ⲺɅѣ䠇ᆿ䪡ؗ

ᢎශޱ㘷䠇ӝ૷ᢎ㇗ਾੂɆ਀ሯެⲺԱ֋ؤ䇘ૂ㺛ݻχ 

8Ƚ⌋ᗁ⌋㿺φ᤽ѣ঄Ӱ≇ާૂളδѰᵢਾੂҁⴤⲺθуऻᤢ俏⑥⢯

ᐹᇔ᯳Ⲻ⌋ᗁȽޢ㺂᭵॰ૂਦ⒴൦॰ε⧦㺂ᴿ᭾ᒬࡡ㺂᭵॰Ƚ◩䰞⢯ࡡ

㺂᭵⌋㿺Ƚ䜞䰞㿺ㄖȽਮ⌋䀙䠀ԛ਀㿺㤹ᙝᮽԬㅿχ 

9Ƚㅢ 36 ਭԚφ᤽ 2016 ᒪ 12 ᴾ 20 ᰛ㔅Ӱ࣑䍺Ⓠૂ⽴Րؓ䳒䜞ㅢ

114 ⅗䜞ࣗՐ䇤ᇗ䇤䙐䗽θ䍘᭵䜞ᇗ䇤䙐䗽θ㠠 2018 ᒪ 2 ᴾ 1 ᰛ䎭᯳㺂

ⲺɅԷѐᒪ䠇ࣔ⌋Ɇχ 

10Ƚㅢ 11 ਭԚφ᤽ 2011 ᒪ 1 ᴾ 11 ᰛӰ࣑䍺Ⓠૂ⽴Րؓ䳒䜞ㅢ 58

⅗䜞ࣗՐᇗ䇤䙐䗽θѣള䬬㺂ؓ䲟ⴇ⶙㇗⨼ည઎ՐȽѣള䇷࡮ⴇ⶙㇗⨼

ည઎Րᇗ䇤䙐䗽θੂᒪ 5 ᴾ 1 ᰛ䎭ᇔ᯳ⲺɅԷѐᒪ䠇ะ䠇㇗⨼ࣔ⌋Ɇχ 

11Ƚㅢ 23 ਭᮽφ᤽ 2013 ᒪ 3 ᴾ 22 ᰛদਇᇔ᯳ⲺɅީӄᢟཝԷѐ

ᒪ䠇ะ䠇ᣋ䍺㤹പⲺ䙐⸛Ɇχ 

12Ƚㅢ 24 ਭᮽφ᤽ 2013 ᒪ 3 ᴾ 22 ᰛদਇᇔ᯳ⲺɅީӄԷѐᒪ䠇

 㘷䠇ӝ૷ᴿީ䰤从Ⲻ䙐⸛Ɇχޱ

13Ƚㅢ 92 ਭᮽφ᤽ 2016 ᒪ 9 ᴾ 28 ᰛӰ࣑䍺Ⓠૂ⽴Րؓ䳒䜞Ƚ䍘

᭵䜞দਇᇔ᯳ⲺɅ㚂ѐᒪ䠇ะ䠇㇗⨼Ჸ㺂ࣔ⌋Ɇχ 

14ȽӰ⽴䜞φ᤽Ӱ࣑䍺Ⓠૂ⽴Րؓ䳒䜞χ 

15Ƚ䬬㺂ؓ䲟ѐⴇ⶙㇗⨼ᵰᶺφ᤽ѣള䬬㺂ؓ䲟ⴇ⶙㇗⨼ည઎Րχ 

16ȽԷѐᒪ䠇φ᤽Էѐ਀ެ㚂ᐛ൞ד⌋৸ࣖะᵢޱ㘷ؓ䲟Ⲻะ⹶

рθ㠠ѱᔰ㄁Ⲻ㺛ޱݻ㘷ؓ䲟࡬ᓜχ 
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17ȽԷѐᒪ䠇䇗ࡈφ᤽਍ᢎӰሼঋѠᡌཐѠညᢎӰӚԎⲺԷѐᒪ䠇

ะ䠇ঋ⤢ᡌ䳼ਾ䘑㺂਍ᢎ㇗⨼Ⲻ䇗ࡈθ⭧Էѐᒪ䠇ᯯṾૂԷѐᒪ䠇ะ䠇

㇗⨼ਾੂㅿ⌋ᗁᮽԬ㓺ᡆχ 

18Ƚ㚂ѐᒪ䠇φ᤽ᵰީӁѐঋփ਀ެᐛ֒Ӱ઎൞৸ࣖᵰީӁѐঋփ

ะᵢޱ㘷ؓ䲟Ⲻะ⹶рθᔰ㄁Ⲻ㺛ޱݻ㘷ؓ䲟࡬ᓜχ 

19Ƚ㚂ѐᒪ䠇䇗ࡈφѰ㇗⨼㚂ѐᒪ䠇ะ䠇θṯᦤ⴮ީ⌋ᗁ⌋㿺㿺ᇐ

⭧ԙ⨼Ӱਇ䎭Ⲻ㚂ѐᒪ䠇ะ䠇㇗⨼ঋݹχ 

20Ƚӝ૷ਾੂᖉӁӰφ᤽਍ӝ૷ਾੂ㓜ᶕθṯᦤӝ૷ਾੂӡᴿᵹ࡟

ᒬᢵ᣻ѿࣗⲺ⌋ᗁѱ։θऻᤢᣋ䍺㇗⨼ӰૂԳ仓ᤷᴿӰχ 

21Ƚᣋ䍺ӰφሼԷѐᒪ䠇ะ䠇ᣋ䍺ӄޱ㘷䠇ӝ૷ⲺԷѐᒪ䠇䇗ࡈᡌ

Էѐᒪ䠇䇗ࡈᣋ䍺㓺ਾθԛ਀ሼ㚂ѐᒪ䠇ะ䠇ᣋ䍺ӄޱ㘷䠇ӝ૷Ⲻ㚂ѐ

ᒪ䠇䇗ࡈᡌ㚂ѐᒪ䠇䇗ࡈᣋ䍺㓺ਾθᵢਾੂѣㆶ〦ᣋ䍺Ӱχ 

22ȽԳ仓ᤷᴿӰφᣋ䍺㇗⨼Ӱ䶘ੇԷѐᒪ䠇䇗ࡈȽԷѐᒪ䠇䇗ࡈᣋ

䍺㓺ਾȽ㚂ѐᒪ䠇䇗ࡈᡌ㚂ѐᒪ䠇䇗ࡈᣋ䍺㓺ਾδޱ㘷䠇ӝ૷ᣋ䍺Ӱε

ᇐੇ䬶୤ᵢޱ㘷䠇ӝ૷Ⱦᣋ䍺Ӱדᦤᵢਾੂ਌ᗍㅢ i ᵕӝ૷Գ仓੄θ঩

ᡆѰㅢ i ᵕӝ૷Գ仓ᤷᴿӰχᵢᵕӝ૷ᣋ䍺Ӱਥדᦤᵢਾੂ㓜ᇐ਌ᗍㅢ

ɋ27Ɍᵕӝ૷Գ仓Ⱦ  

23Ƚӝ૷䬶୤ѐࣗφ᤽䬶୤ᵰᶺᇙՖ᧞ԁӝ૷θࣔ⨼ӝ૷Գ仓Ⲻ䇚

䍣Ƚ⭩䍣/䎄ഔȽ䖢ᦘㅿѐࣗχ 

24Ƚ䬶୤ᵰᶺφ᤽ѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮχ 

25Ƚ⌞߂ⲱ䇦ѐࣗφ᤽ӝ૷ⲱ䇦Ƚᆎ㇗Ƚ␻㇍ૂ㔉㇍ѐࣗθޭ։޻

ᇯऻᤢԳ仓ᤷᴿӰ䍜ᡭⲺᔰ㄁ૂ㇗⨼ȽԳ仓⌞߂ⲱ䇦Ƚ䬶୤ѐࣗ⺤䇚Ƚ

␻㇍਀Ӛ᱉⺤䇚Ƚᔰ㄁ᒬؓ㇗Գ仓ᤷᴿӰ੃߂ㅿχ 
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26Ƚ⌞߂ⲱ䇦Ӱφ᤽ࣔ⨼⌞߂ⲱ䇦ѐࣗⲺᵰᶺȾᵢӝ૷⌞߂ⲱ䇦Ӱ

Ѱѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮχ 

27Ƚӝ૷䍜ᡭφ᤽⌞߂ⲱ䇦ӰѰᣋ䍺Ӱᔶ㄁Ⲻθ䇦ᖋެᤷᴿⲺȽᣋ

䍺㇗⨼Ӱᡶ㇗⨼Ⲻㅢ i ᵕӝ૷Գ仓֏仓਀ެ਎ࣞ᛻߫Ⲻ䍜ᡭχ 

28Ƚ䍺䠇ᢎ㇗䍜ᡭφ᤽⭞ӄ␻㇍Ӛ᭬ᡶᢎ㇗਺ᵕӝ૷䍺ӝ㙂䇴㄁Ⲻ

щ⭞ᆎⅴ䍜ᡭχㅢ i ᵕ䍺䠇ᢎ㇗䍜ᡭ঩᤽⭞ӄ␻㇍Ӛ᭬ᡶᢎ㇗ㅢ i ᵕӝ૷

䍺ӝ㙂䇴㄁Ⲻщ⭞ᆎⅴ䍜ᡭχ 

29Ƚӝ૷⭕᭾ᰛφ᤽ᣋ䍺㇗⨼Ӱ᭬ࡦӰ⽴䜞ީӄޱ㘷䠇ӝ૷༽Ṿ⺤

䇚࠳θъӝ૷俌ㅊ⭩䍣䍺䠇ࡦ䍜Ⲻᰛᵕχ 

30Ƚӝ૷㓾↘ᰛφ᤽ӝ૷ਾੂ㿺ᇐⲺਾੂ㓾↘Ӂ⭧࠰⧦੄θӰ⽴䜞

 ᭾Ⲻᰛᵕχ⭕࠳↘ᇐ㓾ߩⲺੂᝅᡌ㘻ޭ࠰

31Ƚӝ૷ਾੂ⭕᭾ᰛφ᤽ᣋ䍺ӰᡆѰᵢӝ૷Գ仓ᤷᴿӰҁᰛχ 

32Ƚӝ૷ਾੂ㓾↘ᰛφ᤽ӝ૷㓾↘Ӂ⭧࠰⧦੄θӰ⽴䜞ޭ࠰Ⲻੂᝅ

ᡌ㘻ߩᇐ㓾↘࠳⭕᭾Ⲻᰛᵕχ 

33Ƚㅢ i ᵕӝ૷ᡆ㄁ᰛφ᤽ㅢ i ᵕӝ૷Ⲻޞ䜞䇚䍣䍺䠇䘑ޛᵢᵕ䍺䠇

ᢎ㇗䍜ᡭ੄θᣋ䍺㇗⨼Ӱᇙ઀ㅢ i ᵕӝ૷ᡆ㄁ҁᰛθޭ ։ᰛᵕԛᡆ㄁ޢ઀

Ѱ߼χ 

34ȽɅㅢ i ᵕӝ૷Գ仓ᤷᴿᵕ䲆⺤䇚ҜɆφ᤽⭞ӄ᱄⺤ㅢ i ᵕӝ૷ᣋ

䍺ᵕ䲆Ƚᣋ䍺伄䲟Ƚᣋ䍺㓜ᇐ਀㇗⨼䍯⦽ㅿⲺҜ䶘ᮽԬθᣋ䍺Ӱ䘑㺂ㅢ i

ᵕӝ૷Ⲻ䇚䍣ࢃθ䴶ੇᣋ䍺㇗⨼ӰᨆӚ䈛⺤䇚ҜθṲᕅ㿷䱺Ԭжχ 

35Ƚㅢ i ᵕӝ૷ࡓခᣋ䍺䘆֒ᰛ/Գ仓䘆֒䎭ခᰛφ᤽ㅢ i ᵕӝ૷ᡆ㄁

ᒬ䎭ခ䘆֒Ⲻᰛᵕθޭ։ᰛᵕԛޢ઀Ѱ߼Ⱦ 

36Ƚㅢ i ᵕӝ૷Գ仓䘆֒ᵕࡦᵕᰛφㅢ i ᵕӝ૷Ⲻᆎ㔣ᵕ䲆Ѱᣋ䍺Ӱ
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фᣋ䍺㇗⨼Ӱቧ䈛ᵕӝ૷ㆴ䇘ⲺɅㅢ i ᵕӝ૷Գ仓ᤷᴿᵕ䲆⺤䇚ҜɆᡶ䖳

᱄Ⲻӝ૷ᣋ䍺ᵕ䲆θ䈛ᵕ䲆ࡦᵕᰛ঩Ѱ䈛ᵕӝ૷Ⲻ䘆֒ᵕࡦᵕᰛδྸࡦ

ᵕᰛѰ䶔ᐛ֒ᰛθࡏ亰ᔬ㠩сжᐛ֒ᰛεχ 

37ȽӚ᱉ᰛφ᤽р⎭䇷࡮Ӛ᱉ᡶȽ␧൩䇷࡮Ӛ᱉ᡶⲺ↙ᑮ㩛ѐᰛχ 

38Ƚᐛ֒ᰛφ᤽ѣ঄Ӱ≇ާૂളູޢ޻ਮ䙐ᑮሯཌ㩛ѐⲺԱ֋ж

ᰛθऻᤢѣ঄Ӱ≇ާૂള᭵ᓒᇙᐹѰѪᰬᐛ֒ᰛⲺ᱕ᵕޣᡌ᱕ᵕᰛθռ

уऻᤢ⌋ᇐ㢸ٽᰛԛ਀Ѫᰬᐛ֒ᰛԛཌⲺ᱕ᵕޣᡌ᱕ᵕᰛχ 

39ȽT ᰛφ᤽䬶୤ᵰᶺ൞㿺ᇐᰬ䰪਍⨼ᣋ䍺Ӱ䇚䍣ᡌެԌѐࣗ⭩䈭

Ⲻᔶ᭴ᰛχ 

40ȽT+n ᰛφ᤽㠠 T ᰛ䎭ㅢ n Ѡᐛ֒ᰛδуऻ੡ T ᰛεχ 

41Ƚᔶ᭴ᰛφቧ∅жᵕӝ૷㙂䀶θу䇴ᔶ᭴ᰛθ∅ᵕӝ૷ࡦᵕࢃᣋ

䍺㘻у㜳ਇ䎭⭩䍣Ƚ䎄ഔ⭩䈭χ 

42Ƚᔶ᭴ᰬ䰪φቧ∅жᵕӝ૷㙂䀶θу䇴ᔶ᭴ᰬ䰪θ∅ᵕӝ૷ࡦᵕ

 ᣋ䍺㘻у㜳ਇ䎭⭩䍣Ƚ䎄ഔ⭩䈭χࢃ

43Ƚ䇚䍣φቧ∅жᵕӝ૷㙂䀶θ᤽൞䈛ᵕӝ૷Գ仓ਇ୤ᵕ䰪θᣋ䍺

Ӱ⭩䈭䍣Ҧ䈛ᵕӝ૷Գ仓Ⲻ㺂Ѱθ∅ᵕӝ૷Գ仓Ⲻਇ୤ᰬ䰪ԛ㇗⨼Ӱޢ

઀Ѱ߼χ 

44Ƚ⭩䍣/䎄ഔφ᤽൞ᵢᵕӝ૷Ⲻᔶ᭴ᰬ䰪θ䍣Ҧ/ঌ࠰ӝ૷Գ仓Ⲻ㺂

Ѱχ 

45Ƚӝ૷䖢ᦘφ᤽ㅢ i ᵕӝ૷Գ仓ᤷᴿӰ᤿➝ᵢӝ૷ਾੂૂᣋ䍺㇗

⨼Ӱኀᰬᴿ᭾ޢ઀㿺ᇐⲺᶗԬθ⭩䈭ሼެᤷᴿᣋ䍺㇗⨼Ӱ㇗⨼Ⲻㅢ i ᵕ

ӝ૷Գ仓䖢ᦘѰᣋ䍺㇗⨼Ӱ㇗⨼Ⲻθъ⭧ੂж⌞߂ⲱ䇦Ӱࣔ⨼⌞߂ⲱ䇦

ⲺެԌޱ㘷䠇ӝ૷Գ仓Ⲻ㺂ѰȾޭ։䖢ᦘᯯṾԛ㇗⨼Ӱޢ઀Ѱ߼χ 
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46Ƚݹφ᤽Ӱ≇ᐷݹχ 

47Ƚㅢ i ᵕӝ૷᭬ⴀφ᤽ㅢ i ᵕӝ૷࡟ᚥ᭬ޛȽᣋ䍺᭬ⴀȽݷޢԭٲ

਎᭬ࣞⴀૂެԌ᭬ޛᢙ䲚⴮ީ䍯⭞੄Ⲻ֏仓χ 

48Ƚㅢ i ᵕӝ૷䍺ӝᙱٲφ᤽ㅢ i ᵕӝ૷ᤛᴿⲺ਺㊱ᴿԭ䇷࡮Ƚ䬬㺂

ᆎⅴᵢᚥȽㅢ i ᵕӝ૷ᓊ᭬䇚䍣ⅴ਀ެԌ䍺ӝⲺԭٲᙱૂχ 

49Ƚㅢ i ᵕӝ૷䍺ӝ߶ٲφ᤽ㅢ i ᵕӝ૷䍺ӝᙱࠅٲৱㅢ i ᵕӝ૷䍕

ٰ੄Ⲻԭٲχ 

50Ƚㅢ i ᵕӝ૷Գ仓߶ٲφ᤽䇗㇍ᰛㅢ i ᵕӝ૷䍺ӝ߶ٲ䲚ԛ䇗㇍ᰛ

ㅢ i ᵕӝ૷Գ仓ᙱᮦχ 

51Ƚㅢ i ᵕӝ૷䍺ӝզٲφ᤽䇗㇍䇺զㅢ i ᵕӝ૷䍺ӝૂ䍕ٰⲺԭ

θԛ⺤ᇐㅢٲ i ᵕӝ૷䍺ӝ߶ૂٲㅢ i

�Ý
÷�3NØ�q�¦�Ç
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Ա֋Ҝ䶘ᡌਙཪⲺ㿺ࡏȽ㿺㤹Ƚ᭵ㆌȽ䙐⸛Ƚ᤽ԚȽ᤽ᕋȽ༽ᘎᖋȽᝅ

㿷ᡌ䰤ㆊㅿεχ 

54Ƚᦕཧφᵢਾੂѣᡶ᤽Ⲻᦕཧൽ᤽⴪᧛ᦕཧȾ 
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ㅢпㄖ  ༦᱄фᢵ䈰 

жȽᣋ䍺Ӱؓ䇷ညᢎᣋ䍺䍺ӝⲺᶛⓆ਀⭞䙊ਾ⌋θᒬᐨ࠼ݻ⨼䀙ᵢ

ਾੂޞᮽθҼ䀙⴮ީᵹ࡟ȽѿࣗθҼ䀙ᴿީ⌋ᗁ⌋㿺਀ᵢᵕӝ૷Ⲻ伄䲟
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ӊȽᣋ䍺㇗⨼Ӱ༦᱄൞ᵢਾੂȽᴿީᣛ઀ᡌᮽԬѣੇᣋ䍺Ӱԁ㔃Ⲻ
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ㅢ഑ㄖ  ӝ૷ะᵢ᛻߫ 

жȽӝ૷੃〦 

ѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷Ⱦ 

ᵢӝ૷⭧࠼ᵕਇ㺂Ⲻ਺ᵕѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷δ঩ㅢ i ᵕӝ૷ε

㓺ᡆȾᵢᵕӝ૷Ѱѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷δㅢɋ27ɌᵕεȾ 

ӂȽӝ૷㊱ࡡ 

രᇐ᭬ⴀශȾ 

пȽӝ૷ᣋ䍒燐
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2Ƚᵢޱ㘷䠇ӝ૷Ⲻ䍺ӝθᣋ䍺ӄжᇬԷѐঋᵕਇ㺂Ⲻੂж૷〃⸣ᵕ

㷃䍺࡮Ƚѣᵕ⾞ᦤȽ䠇㷃ٰȽԷѐδޢਮεٰȽਥ䖢ᦘٰδ੡࠼⿱Ӛ᱉

ਥ䖢ᦘٰεȽঋਠ䇷࡮ᣋ䍺ะ䠇θࡡ࠼уᗍ䎻䗽䈛Էѐр䘦䇷࡮ਇ㺂䠅ᡌ

㘻䈛ะ䠇Գ仓Ⲻ 5%χ᤿➝ݷޢԭٲ䇗㇍θҕуᗍ䎻䗽䈛ᵕӝ૷䍺ӝ߶ٲ

Ⲻ 10%χᒬъቧ∅жᵕӝ૷㙂䀶θᣋ䍺ӄжᇬԷѐঋᵕਇ㺂Ⲻੂж૷〃

⸣ᵕ㷃䍺࡮Ƚѣᵕ⾞ᦤȽ䠇㷃ٰȽԷѐδޢਮεٰȽਥ䖢ᦘٰδ੡࠼⿱

Ӛ᱉ਥ䖢ᦘٰεȽঋਠ䇷࡮ᣋ䍺ะ䠇Ⲻݷޢԭٲуᗍ䎻䗽䈛ᵕӝ૷䍺ӝ߶

Ⲻٲ 10%Ⱦ 

ӊȽᢎ㇗Ӱ 

ѣളᔰ䇴䬬㺂㛗Գᴿ䲆ޢਮ 

 Ƚӝ૷Ⲻ䘆֒ᯯᕅޣ

਺ᵕӝ૷ሷ䰣䘆֒Ⱦ 

йȽӝ૷Ⲻᣋ䍺ⴤḽ 

㋴䘿ؗᢎ䇗ࡈㅿ䘸ਾԷѐᒪ䠇ᣋ䍺Ⲻരᇐ᭬ⴀ㊱૷〃θR ᭾㿺䚵ᵹⴀ

ᐸ൰伄䲟θ൞伄䲟ਥ᧝Ⲻࢃᨆсθ䘳≸ӝ૷䮵ᵕⲺどᇐ᭬ⴀȾ 

 Ƚӝ૷Ⲻᴶքक䳼Գ仓ᙱ仓ૂ䠇仓ޡ

ቧ∅жᵕӝ૷㙂䀶θㅢ i ᵕӝ૷ᰖᴶքक䳼Գ仓ᙱ仓ૂ䠇仓Ⱦ 

ғȽӝ૷ࡓခ䶘ૂٲ䇚䍣䍯⭞ 

ቧ∅жᵕӝ૷㙂䀶θㅢ i ᵕӝ૷䇴ᇐѰൽㅿԳ仓θㅢ i ᵕӝ૷Գ仓Ⲻ

ѰӰ≇ᐷٲခ䶘ࡓ 1.00  Ⱦݹ

ㅢ i ᵕӝ૷у᭬䇚䍣䍯⭞Ⱦ 

ॷȽӝ૷ᆎ㔣ᵕ䲆 

ሯ᮪Ѡӝ૷㙂䀶θӝ૷Ⲻᆎ㔣ᵕ㠠ㅢ 1 ᵕӝ૷Ⲻӝ૷ਾੂ⭕᭾ᰛ䎭θ
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㠩਺ᵕӝ૷Ⲻᆎ㔣ᵕኀ┗θӰ⽴䜞ޭ࠰Ⲻੂᝅᡌ㘻ߩᇐ㓾↘࠳⭕᭾ҁᰛ

↘χቧ∅жᵕӝ૷㙂䀶θㅢ i ᵕӝ૷Ⲻᆎ㔣ᵕ㠠ㅢ i ᵕӝ૷ਾੂ⭕᭾ҁᰛ

䎭θ㠩䈛ᵕӝ૷ਾੂ㿺ᇐⲺӝ૷ਾੂ㓾↘Ӂ⭧࠰⧦ҁᰛ↘Ⱦ 

ॷжȽᵢӝ૷Ⲻᔰԉᵕ 

ቧ∅жᵕӝ૷㙂䀶θ਺ᵕӝ૷Ⲻᔰԉᵕᱥ 3 Ѡᴾθᣋ䍺㇗⨼Ӱᓊᖉ㠠

ㅢ i ᵕӝ૷ࡓခᣋ䍺䘆֒ᰛ䎭 3 Ѡᴾֵ޻ㅢ i ᵕӝ૷Ⲻᣋ䍺㤹പ਀∊ׁㅜ

ਾㅢ 11 ਭԚȽㅢ 23 ਭᮽȽㅢ 24 ਭᮽㅿ⌋㿺ᮽԬ㿺ᇐ਀ᵢਾੂⲺ㓜ᇐȾ 
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ㅢӊㄖ  ӝ૷Գ仓Ⲻ䇚䍣Ƚ䖢ᦘ਀䶔Ӛ᱉䗽ᡭ 

жȽ∅ᵕӝ૷䇚䍣ѐࣗࣔ⨼ 

ᵢޱ㘷䠇ӝ૷亯с਺ᵕӝ૷ⲺԳ仓⤢㄁䘑㺂䇚䍣Ⱦ 

਺ᵕӝ૷Գ仓Ⲻ䇚䍣ሼ䙐䗽䬶୤ᵰᶺ䘑㺂Ⱦᣋ䍺Ӱᓊᖉ᤿䬶୤ᵰᶺ

 ઀ⲺԳ仓ਇ୤ᰛࣔ⨼਺ᵕӝ૷Գ仓Ⲻ䇚䍣Ⱦޢ൞㇗⨼ӰࡏᇐⲺѐࣗ㿺࡬

㤛ᣋ䍺㇗⨼Ӱᔶ䙐⭫䈓ȽՖⵕᡌ㖇рㅿӚ᱉ᯯᕅθᣋ䍺Ӱਥԛ䙐䗽

р䘦ᯯᕅ䘑㺂䇚䍣θޭ։ࣔ⌋⭧ᣋ䍺㇗⨼Ӱਜ㺂ޢ઀Ⱦ 

ӂȽ䇚䍣Ⲻࣔ⨼ᰬ䰪 

1ȽԳ仓ਇ୤ᰛ 

ᣋ䍺Ӱ൞㇗⨼Ӱޢ઀Ⲻㅢ i ᵕӝ૷ⲺԳ仓ਇ୤ᰛࣔ⨼ㅢ i ᵕӝ૷Գ仓

Ⲻ䇚䍣Ⱦޭ։ࣔ⨼ᰬ䰪Ѱр⎭䇷࡮Ӛ᱉ᡶȽ␧൩䇷࡮Ӛ᱉ᡶⲺ↙ᑮӚ᱉

ᰛⲺӚ᱉ᰬ䰪θռᣋ䍺㇗⨼Ӱṯᦤ⌋ᗁ⌋㿺ȽӰ⽴䜞Ⲻ㾷≸ᡌᵢӝ૷ਾ

ੂⲺ㿺ᇐޢ઀Ჸڒ䇚䍣ᰬ䲚ཌȾޭ։ѐࣗࣔ⨼ᰬ䰪ԛᣋ䍺㇗⨼ӰޢᐹⲺ

ᰬ䰪Ѱ߼Ⱦ 

ㅢ i ᵕӝ૷ਇ୤ᵕ䰪ྸ޻ਇ⭕ᖧଃᡌਥ㜳ᖧଃӝ૷䘆֒Ⲻ᛻ᖘδऻᤢ

ռу䲆ӄᐸ൰⧥ູ਀⌋㿺਎ࣞㅿεθᣋ䍺㇗⨼Ӱᴿᵹ㿼᛻߫ߩᇐ㓾↘䈛

ᵕӝ૷Ⲻਇ୤θᣋ䍺㇗⨼Ӱᓊᖉ൞ᣋ䍺㇗⨼Ӱᇎ㖇рࡀⲱ㓾↘ਇ୤ޢ઀θ

ᒬሼᐨ᭬਌Ⲻ䇚䍣ⅴ亯䘶䘎㔏ᣋ䍺ӰȾ 

2Ƚ䇚䍣ᔶခᰛ਀ѐࣗࣔ⨼ᰬ䰪 

䲚⌋ᗁ⌋㿺ᡌӝ૷ਾੂਜᴿ㓜ᇐཌθ㠠ᵢӝ૷㧭ᗍӰ⽴䜞༽Ṿ⺤䇚

ᇐᔶခࣔ⨼ㅢߩ੄θ㇗⨼Ӱਥ㠠㺂࠳ i ᵕӝ૷Գ仓䇚䍣ѐࣗⲺᔶခᰛᵕθ
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ӝ૷Գ仓ਇ୤ᰛᵕԛ㇗⨼Ӱޢ઀Ѱ߼Ⱦ 

ᣋ䍺㇗⨼Ӱуᗍ൞ӝ૷ਾੂ㓜ᇐҁཌⲺᰛᵕᡌ㘻ᰬ䰪ࣔ⨼਺ᵕӝ૷

Գ仓Ⲻ䇚䍣Ⱦ 

пȽ䇚䍣Ⲻ৕ࡏ 

1Ƚ∅ᵕӝ૷䇚䍣ԭṲԛ䈛ᵕӝ૷Գ仓Ⲻࡓခ䶘ٲѰะ߼䘑㺂䇗

㇍χ 

2Ƚć䠇仓䇚䍣Ĉ৕ࡏθ঩䇚䍣ԛ䠇仓⭩䈭χ 

3ȽᖉᰛⲺ䇚䍣⭩䈭ਥԛ൞ᣋ䍺㇗⨼Ӱ㿺ᇐⲺᰬ䰪ԛ޻᫚䬶χ 

4Ƚᣋ䍺㇗⨼Ӱૂ䬶୤ᵰᶺᴿᵹ㿼ᣋ䍺Ӱ
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ᴿ᭾ᙝ䘑㺂⺤䇚ȾT ᰛᨆӚⲺᴿ᭾䇚䍣⭩䈭θᣋ䍺Ӱਥ൞ㅢ i ᵕӝ૷ᡆ㄁

ᰛ+1 Ѡᐛ֒ᰛ੄δऻᤢ䈛ᰛεԛ䬶୤ᵰᶺ㿺ᇐⲺެԌᯯᕅḛ䈘⭩䈭Ⲻ⺤

䇚᛻߫Ⱦ㤛䇚䍣уᡆࣕθࡏ䇚䍣ⅴ亯䘶䘎㔏ᣋ䍺ӰȾ䬶୤ᵰᶺሯ䇚䍣⭩

䈭Ⲻ਍⨼ᒬуԙ㺞䈛⭩䈭жᇐᡆࣕθ㙂ӻԙ㺞䬶୤ᵰᶺ⺤ᇔ᧛᭬ࡦ䇚䍣

⭩䈭Ⱦ䇚䍣Ⲻ⺤䇚ԛ⌞߂ⲱ䇦ӰⲺ⺤䇚㔉᷒Ѱ߼Ⱦᣋ䍺Ӱᓊ਀ᰬੇ䬶୤

ᵰᶺᡌԛ䬶୤ᵰᶺ㿺ᇐⲺᯯᕅḛ䈘䇚䍣ⲺᡆӚ᛻߫θੜࡏθྸഖ⭩䈭ᵠ

ᗍ߂⌞ࡦⲱ䇦ӰⲺ⺤䇚㙂䙖ᡆⲺᦕཧθ⭧ᣋ䍺Ӱ㠠㺂ᢵ᣻Ⱦ 

ӊȽ䇚䍣Ⲻᮦ䠅䲆࡬ 

1Ƚᣋ䍺㇗⨼Ӱਥԛ㿺ᇐᣋ䍺Ӱ俌⅗䇚䍣ૂ∅⅗䇚䍣Ⲻᴶք䠇仓θ

ޭ։㿺ᇐԛᣋ䍺㇗⨼Ӱኀᰬޢ઀Ѱ߼Ⱦ 

2Ƚᣋ䍺㇗⨼Ӱਥԛ㿺ᇐᣋ䍺Ӱӝ૷䍜ᡭⲺᴶքӝ૷Գ仓֏仓θޭ

։㿺ᇐԛᣋ䍺㇗⨼Ӱኀᰬޢ઀Ѱ߼Ⱦ 

3Ƚᣋ䍺㇗⨼Ӱਥԛ㿺ᇐঋѠᣋ䍺Ӱ㍥䇗ᤷᴿⲺ਺ᵕӝ૷Գ仓р

䲆θޭ։㿺ᇐԛᣋ䍺㇗⨼Ӱኀᰬޢ઀Ѱ߼Ⱦ 

4Ƚᣋ䍺㇗⨼Ӱਥ൞⌋ᗁ⌋㿺ݷ䇮Ⲻ᛻߫сȾ
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йȽᤈ㔓ᡌᲸڒ䇚䍣Ⲻ᛻ᖘ 

ਇ⭕сࡍ᛻߫ᰬθᣋ䍺㇗⨼Ӱਥᤈ㔓ᡌᲸڒ᧛਍ᣋ䍺ӰⲺ䇚䍣⭩

䈭φ 

1Ƚഖуਥᣍ࣑ሲ㠪ㅢ i ᵕӝ૷ᰖ⌋↙ᑮ䘆֒χ 

2Ƚ䇷࡮Ӛ᱉ᡶȽѣള䠇㷃ᵕ䍝Ӛ᱉ᡶ਀ޞള䬬㺂䰪ٰ࡮ᐸ൰ㅿӚ᱉

ᰬ䰪䶔↙ᑮڒᐸθሲ㠪ᣋ䍺㇗⨼Ӱᰖ⌋䇗㇍ᖉᰛㅢ i ᵕӝ૷䍺ӝ߶ٲχ 

3Ƚਇ⭕ᵢӝ૷ਾੂ㿺ᇐⲺᲸڒㅢ i ᵕӝ૷䍺ӝզٲ᛻߫χ 

4Ƚᣋ䍺㇗⨼Ӱ䇚Ѱ᧛਍ḆㅊᡌḆӑ⭩䍣⭩䈭ਥ㜳Րᖧଃᡌᦕᇩㅢ i

ᵕ⧦ᴿӝ૷Գ仓ᤷᴿӰ࡟ⴀᰬχ 

5Ƚㅢ i ᵕӝ૷䍺ӝ㿺⁗䗽ཝθֵᣋ䍺㇗⨼Ӱᰖ⌋ᢴࡦਾ䘸Ⲻᣋ䍺૷

〃θᡌެԌਥ㜳ሯӝ૷ѐ㔟ӝ⭕䍕䶘ᖧଃθԄ㙂ᦕᇩ⧦ᴿӝ૷Գ仓ᤷᴿ

Ӱ࡟ⴀⲺ᛻ᖘχ 

6Ƚㅢ i ᵕӝ૷ᤕᣋ䍺Ⲻؗᢎ䇗ࡈᡌެ㷃䍺亯ⴤᰖ⌋↙ᑮᡆ㄁χ 

7Ƚ⌋ᗁ⌋㿺㿺ᇐᡌӰ⽴䜞䇚ᇐⲺެԌ᛻ᖘȾ 

ਇ⭕р䘦ㅢ 1Ƚ2Ƚ3Ƚ5Ƚ6Ƚ7 亯Ჸڒ䇚䍣᛻ᖘъᣋ䍺㇗⨼Ӱߩᇐᤈ

㔓ᡌᲸڒ᧛਍ᣋ䍺ӰⲺ䇚䍣⭩䈭ᰬθᣋ䍺㇗⨼Ӱᓊᖉ൞ᣋ䍺㇗⨼Ӱᇎ㖇

рࡀⲱᲸڒ䇚䍣ޢ઀Ⱦྸ᷒ᣋ䍺ӰⲺ䇚䍣⭩䈭㻡ᤈ㔓θ㻡ᤈ㔓Ⲻ䇚䍣ⅴ

亯ሼ䘶䘎㔏ᣋ䍺ӰȾ൞Ჸڒ䇚䍣Ⲻ᛻߫⎾䲚ᰬθᣋ䍺㇗⨼Ӱᓊ䠃᯦ਇᐹ

Գ仓ਇ୤ޢ઀䘑㺂ㅢ i ᵕӝ૷䇚䍣Ⱦ 

 ઀ȾޢȽ䠃᯦ᔶ᭴䇚䍣Ⲻޡ

ᣋ䍺㇗⨼ӰਥԛṯᦤᲸڒ䇚䍣Ⲻᰬ䰪θᴶ䘕ӄ䠃᯦ᔶ᭴ᰛ൞ᣋ䍺㇗

⨼Ӱᇎ㖇рਇᐹ䠃᯦ᔶ᭴ㅢ i ᵕӝ૷Գ仓ਇ୤Ⲻޢ઀χҕਥԛṯᦤᇔ䱻

᛻߫൞Ჸޢڒ઀ѣ᱄⺤䠃᯦ᔶ᭴ㅢ i ᵕӝ૷Գ仓ਇ୤Ⲻᰬ䰪θኀᰬу߃
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ਜ㺂ޢ઀Ⱦ 

ғȽӝ૷䖢ᦘ 

ᣋ䍺㇗⨼Ӱਥԛṯᦤ⴮ީ⌋ᗁ⌋㿺ԛ਀ᵢӝ૷ਾੂⲺ㿺ᇐߩᇐᔶࣔ

ㅢ i ᵕӝ૷фᣋ䍺㇗⨼Ӱ㇗⨼ⲺެԌޱ㘷䠇ӝ૷ҁ䰪Ⲻ䖢ᦘѐࣗθ⴮ީ

㿺ࡏ⭧ᣋ䍺㇗⨼Ӱኀᰬṯᦤ⴮ީ⌋ᗁ⌋㿺਀ᵢӝ૷
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ㅢޣㄖ  ӝ૷ਾੂᖉӁӰ਀ᵹ࡟ѿࣗ 

жȽᣋ䍺㇗⨼Ӱ 

੃〦φѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮ 

օᡶφѣള्Ӣᐸᵓ䱩॰ᔰള䰞ཌཝ㺍 1 ਭള䍮ཝড় 2 ᓝ 27 ቸ਀

28 ቸ 

⌋ᇐԙ㺞Ӱφ⊾ྸߑ 

Էѐᒪ䠇ะ䠇㇗⨼ᵰᶺ䍺Ṳ䇷Ҝ㕌ਭφ0153 

㚊㌱⭫䈓φ010-65051166
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ሼ࠼ᵕਇ㺂Ⲻ਺ᵕӝ૷᤿➝਺ᵕӝ૷ਾੂⲺ㓜ᇐࡡ࠼㇗⨼χ 

2Ƚד➝ӝ૷ਾੂ਀ᰬ䏩仓Ⲻ᭬਌਺ᵕӝ૷㇗⨼䍯χ 

3Ƚ䬶୤਺ᵕӝ૷Գ仓χ 

4Ƚדᦤӝ૷ਾੂ਀ᴿީ㿺ᇐⴇ⶙ᢎ㇗Ӱθྸ䇚Ѱᢎ㇗Ӱ䘓ਃҼӝ૷

ਾੂ਀ᴿީ⌋ᗁ㿺ᇐθᓊ੾ᣛӰ⽴䜞θᒬ䟽਌ᗻ㾷᧠᯳ؓᣚᣋ䍺ӰⲺ࡟

ⴀχ 

5Ƚ᤽ᇐᡌ㠠㺂᣻Աӝ૷⌞߂ⲱ䇦Ӱθࣔ⨼⌞߂ⲱ䇦ѐࣗχ 

6Ƚדᦤӝ૷ਾੂ਀ᴿީ⌋ᗁ㿺ᇐߩᇐ਺ᵕӝ૷᭬ⴀ࠼䞃ᯯṾχ 

7Ƚ൞ӝ૷ਾੂ㓜ᇐⲺ㤹പ޻θᤈ㔓ᡌᲸڒ਍⨼਺ᵕӝ૷䇚䍣⭩䈭χ 

8Ƚ൞ㅜਾᴿީ⌋ᗁ⌋㿺ૂӝ૷ਾੂⲺࢃᨆсθ࡬䇘ૂ䈹᮪ᴿީ਺ᵕ

ӝ૷䇚䍣Ƚ䖢ᦘㅿѐࣗⲺѐࣗ㿺ࡏχ 

9Ƚ൞⌋ᗁ⌋㿺ૂᵢӝ૷ਾੂ㿺ᇐⲺ㤹പߩ޻ᇐૂ䈹᮪਺ᵕӝ૷Ⲻ⴮

ީ䍯⦽㔉ᶺૂ᭬䍯ᯯᕅχ 

10Ƚד➝⌋ᗁ⌋㿺㿺ᇐθԙ㺞਺ᵕӝ૷䍺ӝ㺂ֵညᢎᣋ䍺䍺ӝᡶӡ

ᴿⲺညᢎӰ/਍ⴀӰᵹ࡟Ƚ㛗ђᵹ࡟Ƚٰ࡮ᤷᴿӰᵹ࡟Ƚะ䠇Գ仓ᤷᴿӰ

ᵹ࡟ㅿχ 

11Ƚ䘿᤟ȽᴪᦘᗁᐾӁࣗᡶȽՐ䇗ᐾӁࣗᡶȽ䇷࡮㔅㓠୼ᡌެԌѰ

ӝ૷ᨆבᵃࣗⲺཌ䜞ᵰᶺχ 

12Ƚ᤿➝ਃ⍍䫧Ƚᣋ䍺㘻䘸ᖉᙝ㇗⨼Ƚ䶔ቻ≇䠇㷃䍜ᡭታ㚂䈹ḛㅿ

⴮ީ⌋㿺Ƚ޻䜞࡬ᓜ㾷≸ሯᣋ䍺㘻䘑㺂ታ㚂䈹ḛȽᇗṮθ㾷≸ညᢎӰㆴ

㖨ȽᨆӚ༦᱄Ƚ઀⸛Ҝㅿ⴮ީᮽԬθሯуㅜਾޛ߼ᶗԬᡌ䍣Ҧᵢ䇗ࡈᶗ

ԬⲺညᢎӰθ㇗⨼Ӱᴿᵹᤈ㔓᧛਍ެ৸ф⭩䈭χ 

13Ƚ⌋ᗁ⌋㿺਀Ӱ⽴䜞㿺ᇐⲺૂӝ૷ਾੂȽᣋ䍺䈪᱄Ҝ㓜ᇐⲺެԌ
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ᵹ࡟Ⱦ 

഑Ƚᣋ䍺㇗⨼ӰⲺѿࣗ 

1Ƚד⌋䬶୤਺ᵕӝ૷θࣔ⨼ӝ૷Գ仓Ⲻ䇚䍣ૂⲱ䇦Ӂᇒχ 

2Ƚࣔ⨼ӝ૷༽Ṿᢁ㔣χ 

3Ƚԛ䈐ᇔؗ⭞Ƚ䉞ងचࣿⲺ৕ࡏ㇗⨼ૂ䘆⭞਺ᵕӝ૷Ⲻညᢎᣋ䍺䍺

ӝχ 

4Ƚ䞃༽䏩ཕⲺޭᴿщѐ䍺ṲⲺӰ઎䘑㺂ᣋ䍺᷆࠼Ƚߩㆌθԛщѐौ

Ⲻ㔅㩛ᯯᕅ㇗⨼ૂ䘆֒਺ᵕӝ૷䍺ӝχ 

5Ƚؓ䇷ᡶ㇗⨼Ⲻ਺ᵕӝ૷䍺ӝૂᣋ䍺㇗⨼ӰⲺ䍘ӝ⴮ӈ⤢㄁θሯᡶ

㇗⨼Ⲻуੂӝ૷ԛ਀ᵢӝ૷Ⲻ਺ᵕӝ૷ࡡ࠼㇗⨼θࡡ࠼䇦䍜θࡡ࠼䘑㺂

ᣋ䍺䘆֒χ 

6Ƚ䲚דᦤㅢ 24 ਭᮽȽӝ૷ਾੂ਀ެԌᴿީ㿺ᇐཌθуᗍ࡟⭞ӝ૷

䍺ӝѰ㠠ᐧ਀Ա֋ㅢпӰ䉁਌࡟ⴀθуᗍညᢎㅢпӰ䘆֒ӝ૷䍺ӝχ 

7Ƚד⌋᧛਍Գ仓ᤷᴿӰфᢎ㇗ӰⲺⴇ⶙χ 

8Ƚ䟽਌䘸ᖉਾ⨼Ⲻ᧠᯳䇗㇍ᒬޢ઀਺ᵕӝ૷䍺ӝ߶ٲχ 

9Ƚ䘑㺂ӝ૷Ր䇗Ṯ㇍ᒬ㕌࡬਺ᵕӝ૷䍘ࣗՐ䇗ᣛ઀χ 

10Ƚ㕌࡬਺ᵕӝ૷Ⲻᆙᓜૂᒪᓜᣛ઀χ 

11ȽћṲ᤿➝ㅢ 24 ਭᮽȽӝ૷ਾੂ਀ެԌᴿީ㿺ᇐθኛ㺂਺ᵕӝ૷

ؗᚥᣡ䵨਀ᣛ઀ѿࣗχ 

12Ƚؓᆾ୼ѐ『ᇼθу⋺䵨ӝ૷ᣋ䍺䇗ࡈȽᣋ䍺ᝅੇㅿȾ䲚ㅢ 24 ਭ

ᮽȽӝ૷ਾੂ਀ެԌᴿީ㿺ᇐਜᴿ㿺ᇐཌθ൞਺ᵕӝ૷ؗᚥޢᔶᣡ䵨ࢃ

ᓊҾؓᇼθуੇԌӰ⋺䵨χ 

13Ƚ᤿ӝ૷ਾੂⲺ㓜ᇐ⺤ᇐ਺ᵕӝ૷᭬ⴀ࠼䞃ᯯṾθ਀ᰬੇӝ૷Գ



中金安鑫信托型养老金产品投资管理合同 

23 
 

仓ᤷᴿӰ࠼䞃ӝ૷᭬ⴀχ 

14Ƚ᤿㿺ᇐ਍⨼਺ᵕӝ૷Ⲻ䇚䍣⭩䈭χ 

15Ƚ᤿㿺ᇐؓᆎᵢӝ૷䍺ӝ㇗⨼ѐࣗ⍱ࣞⲺՐ䇗䍜߂Ƚᣛ㺞Ƚ䇦ᖋ

ૂެԌ⴮ީ䍺ᯏ㠩ቇ 15 ᒪχ 

16Ƚؓ䇷ᣋ䍺Ӱ㜳ཕ᤿➝ӝ૷ਾੂ㿺ᇐⲺᰬ䰪ૂᯯᕅθḛ䰻ࡦфᵢ

ᵕӝ૷ᴿީⲺޢᔶ䍺ᯏχ 

17Ƚ㓺㓽ᒬ৸ࣖ਺ᵕӝ૷䍺ӝ␻㇍ቅ㓺θ৸фӝ૷䍺ӝⲺؓ㇗Ƚ␻

⨼ȽզԭȽ਎⧦ૂ࠼䞃χ 

18Ƚ䶘Ѫ䀙ᮙȽד⌋㻡᫚䬶ᡌ㘻㻡ד⌋ᇙ઀⹪ӝᰬθ਀ᰬᣛ઀Ӱ⽴

䜞ᒬ䙐⸛ӝ૷ᢎ㇗Ӱχ 

19Ƚഖ䘓ਃӝ૷ਾੂሲ㠪਺ᵕӝ૷䍺ӝⲺᦕཧᡌᦕᇩ䈛ᵕӝ૷Գ仓

ᤷᴿӰਾ⌋ᵹⴀᰬθᓊᖉᢵ᣻䎊ڵ䍙Աθެ䎊ڵ䍙Աуഖެ䘶Ա㙂ރ䲚χ 

20Ƚᢎ㇗Ӱ䘓ਃӝ૷ਾੂ䙖ᡆ਺ᵕӝ૷䍺ӝᦕཧᰬθᣋ䍺㇗⨼Ӱᓊ

Ѱ䈛ᵕӝ૷Գ仓ᤷᴿӰ࡟ⴀੇᢎ㇗Ӱ䘳ڵχ 

21Ƚԛᣋ䍺㇗⨼Ӱ੃ѿθԙ㺞਺ᵕӝ૷Գ仓ᤷᴿӰ࡟ⴀ㺂ֵ䇿䇲ᵹ

 ᡌᇔ᯳ެԌ⌋ᗁ㺂Ѱχ࡟

22Ƚ⌋ᗁ⌋㿺਀Ӱ⽴䜞㿺ᇐⲺૂӝ૷ਾੂȽᣋ䍺䈪᱄Ҝ㓜ᇐⲺެԌ

ѿࣗȾ 

ӊȽӝ૷Գ仓ᤷᴿӰⲺᵹ࡟ 

ṯᦤㅢ 24 ਭᮽ਀ެԌᴿީ㿺ᇐθӝ૷Գ仓ᤷᴿӰⲺᵹ࡟ऻᤢռу䲆

ӄφ 

1Ƚ࠼ӡᵢᵕӝ૷Ⲻ䍺ӝ᭬ⴀχ 

2Ƚ৸ф࠼䞃␻㇍੄Ⲻᵢᵕӝ૷࢟֏䍺ӝχ 
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3Ƚḛ䰻ᡌ㘻གྷޢ࡬ᔶᣡ䵨Ⲻᵢᵕӝ૷ؗᚥ䍺ᯏχ 

4Ƚⴇ⶙ᣋ䍺㇗⨼Ӱሯᵢᵕӝ૷Ⲻᣋ䍺䘆֒χ 

5Ƚሯᣋ䍺㇗⨼ӰȽᢎ㇗ӰȽ䬶୤ᵰᶺᦕᇩެਾ⌋ᵹⴀⲺ㺂Ѱד⌋ᨆ

䎭䇿䇲ᡌԨ㻷χ 

6Ƚ⌋ᗁ⌋㿺㿺ᇐⲺૂӝ૷ਾੂȽᣋ䍺䈪᱄Ҝ㓜ᇐⲺެԌᵹ࡟Ⱦ 

 Ƚӝ૷Գ仓ᤷᴿӰⲺѿࣗޣ

ṯᦤㅢ 24 ਭᮽ਀ެԌᴿީ㿺ᇐθӝ૷Գ仓ᤷᴿӰⲺѿࣗऻᤢռу䲆

ӄφ 

1Ƚ䇚ⵕ䰻䈱ᒬ䚫ᆾᵢਾੂ਀ެԌᴿީ㿺ᇐχ 

2ȽҼ䀙ᵢޱ㘷䠇ӝ૷࠼ᵕਇ㺂Ⲻ䘆֒ᯯᕅχ 

3ȽҼ䀙ᡶᣋ䍺Ⲻᵢᵕӝ૷θҼ䀙㠠䓡伄䲟ᢵ਍㜳࣑θ㠠㺂ᢵ᣻ᣋ䍺

伄䲟χ 

4Ƚ᤿➝ㅢ 24 ਭᮽ㿺ᇐⲺᣋ䍺∊ׁᣋ䍺ᵢӝ૷χ 

5Ƚީ⌞ӝ૷ؗᚥᣡ䵨θ਀ᰬ㺂ֵᵹૂ࡟ኛ㺂ѿࣗχ 

6Ƚ㕪㓩⌋ᗁ⌋㿺ૂӝ૷ਾੂᡶ㿺ᇐⲺ䍯⭞χ 

7Ƚ൞ެᤷᴿⲺᵢᵕӝ૷Գ仓㤹പ޻θᢵ᣻ᵢᵕӝ૷Ӆᦕᡌ㘻ӝ૷ਾ

ੂ㓾↘Ⲻᴿ䲆䍙Աχ 

8ȽуԄӁԱ֋ᴿᦕᵢᵕӝ૷਀ެԌӝ૷ਾੂᖉӁӰਾ⌋ᵹⴀⲺ⍱

ࣞχ 

9Ƚ䘊䘎൞ᵢᵕӝ૷Ӛ᱉䗽ぁѣഖԱ֋৕ഖ㧭ᗍⲺуᖉᗍ࡟χ 

10Ƚ⌋ᗁ⌋㿺㿺ᇐⲺૂӝ૷ਾੂȽᣋ䍺䈪᱄Ҝ㓜ᇐⲺެԌѿࣗȾ 
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ㅢйㄖ  ӝ૷Ⲻᢎ㇗ 

਺ᵕӝ૷䍺ӝ⭧ᢎ㇗Ӱؓ㇗Ⱦᢎ㇗Ӱૂᣋ䍺㇗⨼Ӱ᤿➝ㅢ 24 ਭᮽȽ

ӝ૷ਾੂ਀ެԌᴿީ㿺ᇐ䇘㄁Ʌѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷ᢎ㇗ਾੂɆȾ

䇘㄁ᢎ㇗ਾੂⲺⴤⲺᱥ᱄⺤ᢎ㇗Ӱфᣋ䍺㇗⨼Ӱҁ䰪൞਺ᵕӝ૷䍺ӝⲺ

ؓ㇗Ƚᣋ䍺䘆֒Ƚ߶ٲ䇗㇍Ƚ᭬ⴀ࠼䞃Ƚؗᚥᣡ䵨਀⴮ӈⴇ⶙ㅿ⴮ީӁ

ᇒѣⲺᵹ࡟ѿࣗ਀㚂䍙θ⺤ؓ਺ᵕӝ૷䍺ӝⲺᆿޞθؓᣚ਺ᵕӝ૷Գ仓

ᤷᴿӰⲺਾ⌋ᵹⴀȾ 
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ㅢޡㄖ  ӝ૷Գ仓Ⲻⲱ䇦 

жȽӝ૷Ⲻ⌞߂ⲱ䇦ѐࣗ 

ᵢӝ૷Ⲻ⌞߂ⲱ䇦ѐࣗ᤽ᵢӝ૷Ⲻⲱ䇦Ƚᆎ㇗Ƚ␻㇍ૂ㔉㇍ѐࣗθ

ޭ։޻ᇯऻᤢ਺ᵕӝ૷Գ仓ᤷᴿӰ䍜ᡭⲺᔰ㄁ૂ㇗⨼ȽԳ仓⌞߂ⲱ䇦Ƚ

䬶୤ѐࣗⲺ⺤䇚Ƚ␻㇍ૂ㔉㇍Ƚᔰ㄁ᒬؓ㇗਺ᵕӝ૷Գ仓ᤷᴿӰ੃߂ㅿȾ

ⲱ䇦Ӱ᤿➝⌋ᗁ⌋㿺Ƚӝ૷ਾੂ਀ᣋ䍺䈪᱄ҜȽɅѣളള䱻䠇㷃㛗Գ߂⌞

ᴿ䲆ޢਮޱ㘷䠇ӝ૷⌞߂ⲱ䇦ѐࣗ㿺ࡏɆࣔ⨼⌞߂ⲱ䇦ѐࣗȾ 

ӂȽ⌞߂ⲱ䇦ѐࣗࣔ⨼ᵰᶺ 

ᵢӝ૷Ⲻ⌞߂ⲱ䇦ѐࣗ⭧ѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮࣔ⨼Ⱦ 

пȽ⌞߂ⲱ䇦ӰⲺᵹ࡟ 

 φ࡟ⲱ䇦Ӱӡᴿԛсᵹ߂⌞

1Ƚᔰ㄁ૂ㇗⨼਺ᵕӝ૷Գ仓ᤷᴿӰ䍜ᡭχ 

2Ƚؓ㇗਺ᵕӝ૷Գ仓ᤷᴿӰᔶᡭ䍺ᯏȽӚ᱉䍺ᯏȽӝ૷Գ仓ᤷᴿӰ

੃߂ㅿχ 

3Ƚ൞⌋ᗁ⌋㿺ݷ䇮Ⲻ㤹പ޻θሯ⌞߂ⲱ䇦ѐࣗⲺࣔ⨼ᰬ䰪ㅿӁ亯䘑

㺂䈹᮪θᒬד➝ᴿީ㿺ᇐӄᔶခᇔ᯳ࢃ൞ᣋ䍺㇗⨼Ӱᇎ㖇рޢ઀χ 

4Ƚ⌋ᗁ⌋㿺㿺ᇐⲺૂӝ૷ਾੂȽᣋ䍺䈪᱄ҜɅѣളള䱻䠇㷃㛗Գᴿ

䲆ޢਮޱ㘷䠇ӝ૷⌞߂ⲱ䇦ѐࣗ㿺ࡏɆ㓜ᇐⲺެԌᵹ࡟Ⱦ 

഑Ƚ⌞߂ⲱ䇦ӰⲺѿࣗ 

 ⲱ䇦Ӱᢵ᣻ԛсѿࣗφ߂⌞

1Ƚ䞃༽䏩ཕⲺщѐӰ઎ࣔ⨼਺ᵕӝ૷Գ仓Ⲻ⌞߂ⲱ䇦ѐࣗχ 
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2ȽћṲ᤿➝⌋ᗁ⌋㿺ૂӝ૷ਾੂ㿺ᇐⲺᶗԬࣔ⨼਺ᵕӝ૷Գ仓Ⲻ⌞

 ⲱ䇦ѐࣗχ߂

3Ƚؓ ᆎ਺ᵕӝ૷Գ仓ᤷᴿӰ੃߂਀⴮ީⲺ⭩䍣ф䎄ഔㅿѐࣗ䇦ᖋ 15

ᒪԛрχ 

4Ƚሯ਺ᵕӝ૷Գ仓ᤷᴿӰⲺӝ૷䍜ᡭؗᚥ䍕ᴿؓᇼѿࣗθഖ䘓ਃ䈛

ؓᇼѿࣗሯᣋ䍺Ӱᡌӝ૷ᑜᶛⲺᦕཧθ亱ᢵ᣻⴮ᓊⲺ䎊ڵ䍙Աχ 

5Ƚ⌋ᗁ⌋㿺㿺ᇐⲺૂӝ૷ਾੂȽᣋ䍺䈪᱄Ҝ㓜ᇐⲺެԌѿࣗȾ 
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ㅢғㄖ  ӝ૷Ⲻᣋ䍺 

жȽᣋ䍺ⴤḽ 

㋴䘿ؗᢎ䇗ࡈㅿ䘸ਾԷѐᒪ䠇ᣋ䍺Ⲻരᇐ᭬ⴀ㊱૷〃θᴿ᭾㿺䚵ᵹ

ⴀᐸ൰伄䲟θ൞伄䲟ਥ᧝Ⲻࢃᨆсθ䘳≸ӝ૷䮵ᵕⲺどᇐ᭬ⴀȾ 

ӂȽᣋ䍺㤹പ 

ѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷ѱ㾷ᣋ䍺ӄ䬬㺂ᇐᵕᆎⅴȽঅ䇤ᆎⅴȽ

ളٰȽ䠇㷃ٰȽԷѐδޢਮεٰȽਥ䖢ᦘٰδ੡࠼⿱Ӛ᱉ਥ䖢ᦘٰεȽ⸣

ᵕ㷃䍺࡮Ƚѣᵕ⾞ᦤȽ୼ѐ䬬㺂⨼䍘ӝ૷Ƚؗᢎӝ૷Ƚะ⹶䇴᯳ٰᵹᣋ

䍺䇗ࡈȽ⢯ᇐ䍺ӝ㇗⨼䇗ࡈȽٰ࡮ะ䠇Ƚ䍝ᐷᐸ൰ะ䠇ㅿȾਥ䖢ᦘٰδ੡

Ӛ᱉ਥ䖢ᦘٰε䖢㛗੄ᓊᖉӄ⿱࠼ 10 ѠӚ᱉ᰛ޻ঌ࠰Ⱦᵢޱ㘷䠇ӝ૷䍺

ӝуᗍ⴪᧛ᣋ䍺ӄᵹ䇷θռഖᣋ䍺㛗⾞Ƚ࠼⿱Ӛ᱉ਥ䖢ᦘٰㅿᣋ䍺૷〃

㙂㺃⭕㧭ᗍⲺᵹ䇷θᓊᖉ൞ᵹ䇷рᐸӚ᱉ҁᰛ䎭 10 ѠӚ᱉ᰛ޻ঌ࠰Ⱦ 

ᵢޱ㘷䠇ӝ૷уᗍᣋ䍺㛗⾞ะ䠇Ƚ␭ਾะ䠇χਥԛᣋ䍺㛗⾞ж㓝ᐸ

൰θъᓊᖉ൞рᐸ⍷䙐੄ 10 ѠӚ᱉ᰛ޻ঌ࠰θռуᗍᣋ䍺㛗⾞ӂ㓝ᐸ൰Ⱦ 

пȽᣋ䍺䲆࡬ 

1Ƚቧ∅жᵕӝ૷㙂䀶θ䈛ᵕӝ૷ሯؗᢎӝ૷Ⲻ䞃㖤∊ׁуքӄ䈛ᵕ

ӝ૷䶔⧦䠇䍺ӝⲺ 80%χᣋ䍺ٰ࡮↙ഔ䍣Ⲻ䍺䠇֏仓൞∅ѠӚ᱉ᰛൽу

ᗍ儎ӄ䈛ᵕӝ૷䍺ӝ߶ٲⲺ 40%Ⱦ 

2Ƚᵢޱ㘷䠇ӝ૷Ⲻ䍺ӝθᣋ䍺ӄжᇬԷѐঋᵕਇ㺂Ⲻੂж૷〃⸣ᵕ

㷃䍺࡮Ƚѣᵕ⾞ᦤȽ䠇㷃ٰȽԷѐδޢਮεٰȽਥ䖢ᦘٰδ੡࠼⿱Ӛ᱉

ਥ䖢ᦘٰεȽঋਠ䇷࡮ᣋ䍺ะ䠇θࡡ࠼уᗍ䎻䗽䈛Էѐр䘦䇷࡮ਇ㺂䠅ᡌ
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㘻䈛ะ䠇Գ仓Ⲻ 5%χ᤿➝ݷޢԭٲ䇗㇍θҕуᗍ䎻䗽ᵢޱ㘷䠇ӝ૷䍺ӝ

Ⲻٲ߶ 10%χᒬъቧ∅жᵕӝ૷㙂䀶θ
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㇗⨼χ 

δ4εਇ㺂୼ѐ䬬㺂⨼䍘ӝ૷Ⲻ୼ѐ䬬㺂ᓊᖉޭᴿᇂ஺Ⲻޢਮ⋱⨼Ƚ

㢥ླⲺᐸ൰ؗ䂿ૂどᇐⲺᣋ䍺ѐ㔟θрѠՐ䇗ᒪᓜᵡ㔅ᇗ䇗Ⲻ߶䍺ӝу

քӄ 300 ӵݹӰ≇ᐷᡌ㘻൞ູ޻ཌѱᶵрᐸθؗ⭞ㅿ㓝уքӄളؗ޻⭞

䇺㓝ᵰᶺ䇺ᇐⲺ A 㓝ᡌ㘻⴮ᖉӄ A 㓝Ⲻؗ⭞㓝ࡡχູཌрᐸᒬރӄള޻

ؗ⭞䇺㓝Ⲻθؗ⭞ㅿ㓝уքӄള䱻ؗ⭞䇺㓝ᵰᶺ䇺ᇐⲺᣋ䍺㓝ᡌ㘻ԛр

Ⲻؗ⭞㓝ࡡȾ 

5Ƚᵢޱ㘷䠇ӝ૷ਥᣋ䍺Ⲻؗᢎӝ૷ᓊᖉㅜਾсࡍ㿺ᇐφ 

δ1ε䲆ӄ㷃䍺㊱䳼ਾ䍺䠇ؗᢎ䇗ૂࡈѰԷѐᒪ䠇ะ䠇䇴䇗Ƚਇ㺂Ⲻ

ঋж䍺䠇ؗᢎ䇗ࡈχ 

δ2εᣋ䍺ਾੂᓊᖉऻ੡᱄⺤Ⲻ“਍ⴀᵹ䖢䇟”ᶗⅴχ 

δ3εؗ⭞ㅿ㓝уքӄളؗ޻⭞䇺㓝ᵰᶺ䇺ᇐⲺ AA+㓝ᡌ㘻⴮ᖉӄ

AA+㓝Ⲻؗ⭞㓝ࡡȾռㅜਾсࡍᶗԬҁжⲺθਥԛ䉷ރཌ䜞ؗ⭞䇺㓝φ

aκٰڵѱ։рѠՐ䇗ᒪᓜᵡ㔅ᇗ䇗Ⲻ߶䍺ӝуքӄ 90 ӵݹӰ≇ᐷθᒪ

㩛ѐ᭬ޛуքӄ 200 ӵݹӰ≇ᐷχbκᨆבᰖᶗԬуਥ᫚䬶䘔ᑜ䍙Աؓ䇷

᣻ؓⲺ᣻ؓӰθ᣻ؓӰрѠՐ䇗ᒪᓜᵡ㔅ᇗ䇗Ⲻ߶䍺ӝуքӄ 90 ӵݹӰ

≇ᐷθᒪ㩛ѐ᭬ޛуքӄ 200 ӵݹӰ≇ᐷχ 

δ4εᆿᧈᣋ䍺亯ⴤ᣻ؓᵰ࡬θռㅜਾр䘦ㅢ 5δ3εa ᶗ㿺ᇐъ൞伄

䲟ਥ᧝Ⲻࢃᨆсਥԛ䉷ރ᣻ؓχ 

δ5εਇ㺂ؗᢎӝ૷Ⲻؗᢎޢਮᓊᖉޭᴿᇂ஺Ⲻޢਮ⋱⨼Ƚ㢥ླⲺᐸ

൰ؗ䂿ૂどᇐⲺᣋ䍺ѐ㔟θрѠՐ䇗ᒪᓜᵡ㔅ᇗ䇗Ⲻ߶䍺ӝуքӄ 30 ӵ

 Ӱ≇ᐷȾݹ

6Ƚᵢޱ㘷䠇ӝ૷ਥᣋ䍺Ⲻะ⹶䇴᯳ٰᵹᣋ䍺䇗ࡈᓊᖉㅜਾсࡍ㿺
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ᇐφ 

δ1εኛ㺂ᇂ∋⴮ީⴇ㇗ᵰᶺ㿺ᇐⲺᡶᴿਾ⌋ぁᓅχ 

δ2εะ⹶䍺ӝ䲆ӄᣋੇളࣗ䲘Ƚᴿީ䜞ညᡌ㘻ⴷ㓝᭵ᓒ᢯߼Ⲻะ⹶

䇴᯳亯ⴤٰᵹ䍺ӝχ 

δ3εᣋ䍺ਾੂᓊᖉऻ੡᱄⺤Ⲻ“਍ⴀᵹ䖢䇟”ᶗⅴχ 

δ4εؗ ⭞ㅿ㓝уքӄളؗ޻⭞䇺㓝ᵰᶺ䇺ᇐⲺ A 㓝ᡌ㘻⴮ᖉӄ A 㓝

Ⲻؗ⭞㓝ࡡχ 

δ5εᣋ䍺૷〃䲆ӄؗ⭞໔㓝Ѱ A ㊱ȽB ㊱໔㓝ᯯᕅχ 

δ6εਇ㺂ะ⹶䇴᯳ٰᵹᣋ䍺䇗ࡈⲺؓ䲟䍺ӝ㇗⨼ޢਮᓊᖉޭᴿᇂ஺



中金安鑫信托型养老金产品投资管理合同 

32 
 

10Ƚㅢ i ᵕӝ૷Ⲻᔰԉᵕᱥ 3 Ѡᴾθᣋ䍺㇗⨼Ӱᓊᖉ㠠ㅢ i ᵕӝ૷ࡓ

ခᣋ䍺䘆֒ᰛ䎭 3 Ѡᴾֵ޻ㅢ i ᵕӝ૷Ⲻᣋ䍺㤹പ਀∊ׁㅜਾㅢ 11 ਭԚȽ

ㅢ 23 ਭᮽȽㅢ 24 ਭᮽㅿ⌋㿺ᮽԬ㿺ᇐ਀ᵢਾੂⲺ㓜ᇐȾഖ䇷࡮ᐸ൰⌘

ࣞȽрᐸޢਮਾᒬȽޱ㘷䠇ӝ૷㿺⁗਎ࣞȽ㛗ᵹ࠼㖤᭯䶟ѣ᭥ԎሯԭȽ

ؗᢎӝ૷Ƚ୼ѐ䬬㺂⨼䍘ӝ૷Ƚะ⹶䇴᯳ٰᵹ䇗ࡈㅿӝ૷ࡦᵕㅿᣋ䍺㇗

⨼ӰҁཌⲺഖ㍖㠪ֵㅢ i ᵕӝ૷Ⲻᣋ䍺∊ׁуㅜਾр䘦㿺ᇐᣋ䍺∊ׁⲺθ

ᣋ䍺㇗⨼Ӱᓊᖉ൞⴮ީᣋ䍺૷〃ޭ༽Ӛ᱉ᶗԬҁᰛ䎭10ѠӚ᱉ᰛ޻䈹᮪

ᇂ∋Ⱦ⌋ᗁ⌋㿺ᡌⴇ㇗䜞䰞ਜᴿ㿺ᇐᰬθԄެ㿺ᇐȾ 

11Ƚྸ⌋ᗁ⌋㿺ᡌⴇ㇗䜞䰞ሯޱ㘷䠇ӝ૷Ⲻᣋ䍺㤹പૂᣋ䍺∊ׁⲺ

㿺ᇐਇ⭕਎ौθъ䘸⭞ӄᵢӝ૷Ⲻθᣋ䍺㇗⨼Ӱᴿᵹሯᵢӝ૷Ⲻᣋ䍺㤹

പૂᣋ䍺∊ׁ䘑㺂⴮ᓊ਎ᴪθᒬ਀ᰬ䙐⸛ᢎ㇗ӰȾ 

12ȽညᢎӰ⸛ᚿᒬ䇚ਥθᢎ㇗ӰⲺᣋ䍺ⴇ⶙䍙Ա䲆ӄᢎ㇗ਾੂ㓜ᇐ

Ⲻᣋ䍺㤹പȽᣋ䍺∊ׁ਀ᣋ䍺䲆࡬θᒬԛ⴮ީѱ։ᨆבⲺ䍺ᯏȽᮦᦤȽ

䈪᱄Ƚᢵ䈰Ѱ䲆Ⱦ 

 

഑Ƚᣋ䍺ㆌ⮛ 

ᵢޱ㘷䠇ӝ૷ᔰ㄁൞ሯᇅ㿸㔅⎄䎦ࣵȽཤ㺂᭵ㆌȽٰ࡮ᐸ൰ב㔏ㅿ

䠃㾷ഖ㍖Ⲻ⹊ガะ⹶рθԛ↚ᖘᡆሯᵠᶛж⇫ᰬ䰪Ⲻ᭬ⴀ⦽ᴨ㓵人⎁Ⱦ 

ᣋ䍺㇗⨼Ӱ䙐䗽ሯ᭬ⴀ⦽ᴨ㓵⌘ࣞ人⎁θᒬṯᦤ䈛人⎁ሯ਺ؗᢎӝ

૷ਾ֒ᯯ༽䘿ᓉѣ亯ⴤࣖԛ㆑䘿Ⱦ㆑䘿࡚ᯣѱ㾷ד䎌ӄޱ㘷䠇ӝ૷ᣋ䍺

㇗⨼Ӱ㠠䓡ሯӄ䈛亯ⴤਇ㺂ѱ։Ⲻؗ⭞䇺㓝Ƚ䈛亯ⴤ䘎ⅴ⑖䚉Ƚ᣻ؓᯯ

ᕅȽؗᢎӝ૷᭬ⴀ⦽ㅿ䘑㺂㔲ਾ࡚ᯣȾੂᰬᣋ䍺㇗⨼Ӱሯᐨᣋ䍺ؗᢎӝ

૷ਇ㺂ѱ։䘑㺂ᇐᵕؗ⭞䇺ԭθ㷃䍺亯ⴤ䘑㺂䮵ᵕ䐕䑠ԛ਀᣻ؓѱ։䍺
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ؗ᛻߫਎ौԛỶ㿼⴮ީ䍺ӝᆿޞᙝૂ᭬ⴀᙝȾᗻ㾷ᰬਥ䙐䗽䖢䇟ؗᢎ᭬

δ਍εⴀᵹᶛ㧭਌⍷ࣞᙝ਀䚵ރ䍺ӝ伄䲟Ⱦ 

ӊȽѐ㔟∊䖹ะ߼ 

жᒪᵕ䍭ⅴ࡟⦽Ⱦ 

 Ƚ伄䲟᭬ⴀ⢯ᖷޣ

ᵢޱ㘷䠇ӝ૷Ѱരᇐ᭬ⴀශӝ૷θެ 人ᵕ伄䲟ૂ᭬ⴀ≪ᒩքӄ㛗⾞ශ

ӝ૷਀␭ਾශӝ૷θ儎ӄ䍝ᐷශӝ૷Ⱦ 
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ㅢॷㄖ  ᣋ䍺㔅⨼਀਎ᴪ 

жȽᣋ䍺㔅⨼Ⲻ᤽ᇐ 

ᵢӝ૷Ⲻᣋ䍺㔅⨼⭧ᣋ䍺㇗⨼Ӱ᤽ᇐȾ 

ᵢӝ૷Ⲻᣋ䍺㔅⨼Ѱφ⧁⨅Ⱦ 

⧁⨅ྩ༡θ঍ᔶཝᆜ䠇㷃ᆜঐ༡θ∋ѐ੄ࣖޛѣളള䱻䠇㷃㛗Գᴿ

䲆ޢਮθ⧦Ա䍺ӝ㇗⨼䜞ᣋ䍺ѱࣔӰȾ⧁⨅ྩ༡ᤛᴿᢄᇔⲺщѐ⸛䇼θ

ሯޱ㘷䠇ᇘᡭᣋ䍺䴶≸ᴿ⵶␧ࡱⲺ⨼䀙θ᫻䮵ޱ㘷䠇ӝ૷ᔶਇ䇴䇗θ৸

ф䗽䈮ཐཝශޱ㘷䠇ᇘᡭӝ૷ᇐ࡬ᔶਇᐛ֒θޭ༽ཐݹौᣋ䍺㜳࣑Ⱦ 

ӂȽᣋ䍺㔅⨼Ⲻ਎ᴪ 

ਇ⭕ᣋ䍺㔅⨼⿱㚂ᡌᣋ䍺㔅⨼ഖ᭻у㜳ኛ㺂ެ㚂䍙ㅿ᛻ᖘᰬθᣋ䍺

㇗⨼ӰԄ㔪ᣚӝ૷Գ仓ᤷᴿӰ࡟ⴀ䀈ᓜ࠰ਇθਥԛ਎ᴪᣋ䍺㔅⨼ᒬԱળ

᯦Ⲻᣋ䍺㔅⨼Ⱦ 

ᣋ䍺㔅⨼਎ᴪθᣋ䍺㇗⨼Ӱᓊᖉ㠠਎ᴪҁᰛ䎭пѠᐛ֒ᰛ޻θ൞᤽

ᇐ㖇ㄏ਀ᣋ䍺㇗⨼Ӱᇎ㖇р䘑㺂ᣡ䵨Ⱦ 
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ㅢॷжㄖ  䇷࡮㔅㓠୼Ⲻ䘿᤟ 

䇷࡮㔅㓠୼⭧ᣋ䍺㇗⨼Ӱ᤽ᇐᒬ਀ᰬ䙐⸛ᢎ㇗ӰȾᣋ䍺㇗⨼Ӱᓊᖉ

䘿᤟ᴿ䏩ཕӚ᱉㜳࣑ૂ␻㇍㜳࣑Ⲻ䇷࡮㔅㓠୼Ⱦ 

ᖉᣋ䍺㇗⨼Ӱᴿ࠼ݻ⨼⭧䇚Ѱ䇷࡮㔅㓠୼у㜳ኛ㺂䇷࡮㔅㓠㚂䍙

ᰬθᣋ䍺㇗⨼Ӱᓊᖉਜ㺂䘿᤟᯦Ⲻ䇷࡮㔅㓠୼θᒬ਀ᰬ䙐⸛ᢎ㇗ӰȾ৕

䇷࡮㔅㓠୼൞ѐࣗᇂޞ〱Ӛ੄ᯯਥমԱȾ 
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ㅢॷӂㄖ  ӝ૷Ⲻ䍺ӝ 

жȽㅢ i ᵕӝ૷䍺ӝᙱٲ 

ㅢ i ᵕӝ૷䍺ӝᙱٲ᤽ㅢ i ᵕӝ૷ᤛᴿⲺ਺㊱ᴿԭ䇷࡮Ƚ䬬㺂ᆎⅴᵢ

ᚥȽㅢ i ᵕӝ૷ᓊ᭬⭩䍣ⅴ਀ެԌ䍺ӝⲺԭٲᙱૂȾ 

ӂȽㅢ i ᵕӝ૷䍺ӝ߶ٲ 

ㅢ i ᵕӝ૷䍺ӝ߶ٲᱥ᤽ㅢ i ᵕӝ૷䍺ӝᙱࠅٲৱㅢ i ᵕӝ૷䍕ٰ੄

ⲺԭٲȾ 

пȽㅢ i ᵕӝ૷Գ仓߶ٲ 

ㅢ i ᵕӝ૷Գ仓߶ٲⲺ䇗㇍θؓ⮏ࡦቅᮦ⛯੄ 4 փθቅᮦ⛯੄ㅢ 5

㔀ᴗӝ૷Գ仓߶ٲ
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⨼ӰȽᢎ㇗ӰȽ䬶୤ᵰᶺૂ⌞߂ⲱ䇦Ӱ㠠ᴿⲺ䍺ӝ䍜ᡭԛ਀ެԌӝ૷䍺

ӝ䍜ᡭ⴮⤢㄁Ⱦ 

ӊȽӝ૷䍘ӝⲺؓ㇗ૂ༺࠼ 

ᵢӝ૷䍘ӝ⤢㄁ӄᣋ䍺㇗⨼ӰȽᢎ㇗ӰⲺ䍺ӝθᒬ⭧ᢎ㇗Ӱؓ㇗Ⱦ

ᣋ䍺㇗⨼ӰȽᢎ㇗ӰȽ⌞߂ⲱ䇦Ӱૂ䬶୤ᵰᶺԛެ㠠ᴿⲺ䍘ӝᢵ᣻ެ㠠

䓡Ⲻ⌋ᗁ䍙ԱθެٰᵹӰуᗍሯᵢӝ૷䍘ӝ㺂ֵ䈭≸߱㔉ȽᢙᣲᡌެԌ

ᵹ࡟Ⱦ䲚ד⌋ᗁ⌋㿺ૂӝ૷ਾੂⲺ㿺ᇐ༺࠼ཌθӝ૷䍘ӝуᗍ㻡༺࠼Ⱦ 

ᣋ䍺㇗⨼ӰȽᢎ㇗Ӱഖד⌋䀙ᮙȽ㻡ד⌋᫚䬶ᡌ㘻㻡ד⌋ᇙ઀⹪ӝ

ㅿ৕ഖ䘑㺂␻㇍Ⲻθӝ૷䍺ӝуኔӄެ␻㇍䍘ӝȾ 

ᣋ䍺㇗⨼ӰȽᢎ㇗Ӱਥԛ᤿ӝ૷ਾੂⲺ㓜ᇐ᭬਌ӝ૷㇗⨼䍯Ƚᢎ㇗

䍯ㅿ䍯⭞Ⱦᣋ䍺㇗⨼Ӱ㇗⨼䘆֒ӝ૷䍺ӝᡶӝ⭕Ⲻٰᵹθуᗍфެരᴿ

䍺ӝӝ⭕Ⲻٰࣗ⴮ӈᣫ䬶χᣋ䍺㇗⨼Ӱ㇗⨼䘆֒уੂӝ૷Ⲻӝ૷䍺ӝᡶ

ӝ⭕Ⲻٰᵹٰࣗуᗍ⴮ӈᣫ䬶Ⱦ 
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ㅢॷпㄖ  ӝ૷䍺ӝⲺզٲ 

жȽզٲⴤⲺ 

ᇘ㿸Ƚ߼⺤൦ਃ᱖ᵢޱ㘷䠇ӝ૷䍘ӝⲺԭٲȾ 

ӂȽզٲᰛ 

զٲᰛѰӚ᱉ᰛȾ 

пȽզٲሯ䊗 

ᵢޱ㘷䠇ӝ૷亯с਺ᵕӝ૷ࡡ࠼䘑㺂զٲθࡡ࠼䇗㇍ӝ૷䍺ӝ߶ٲ

਀ӝ૷Գ仓߶ٲȾㅢ i ᵕӝ૷Ⲻզٲሯ䊗Ѱφㅢ i ᵕӝ૷൞⌋ᗁ⌋㿺㿺ᇐ

Ⲻᣋ䍺㤹പ޻䘆㩛਌ᗍⲺ䬬㺂ᇐᵕᆎⅴȽঅ䇤ᆎⅴȽളٰȽ䠇㷃ٰȽԷ

ѐδޢਮεٰȽਥ䖢ᦘٰδ੡࠼⿱Ӛ᱉ਥ䖢ᦘٰεȽ⸣ᵕ㷃䍺࡮Ƚѣᵕ⾞

ᦤȽ୼ѐ䬬㺂⨼䍘ӝ૷Ƚؗᢎӝ૷Ƚะ⹶䇴᯳ٰᵹᣋ䍺䇗ࡈȽ⢯ᇐ䍺ӝ

㇗⨼䇗ࡈȽ䍝ᐷᐸ൰ะ䠇Ƚٰ࡮ะ䠇Ƚж㓝ᐸ൰᯦㛗δ੡໔ਇεㅿ䠇㷃

ӝ૷Ⱦ 

഑Ƚզᯯٲ⌋ 

1Ƚ䇷࡮Ӛ᱉ᡶрᐸⲺᴿԭ䇷࡮ⲺզٲȾ 

δ1εӚ᱉ᡶрᐸⲺᴿԭ䇷࡮δऻᤢ㛗⾞Ƚᵹ䇷Ƚะ䠇ㅿεθԛެզ

ᰛᰖӚ᱉Ⲻθъᴶ䘇Ӛ᱉ᰛٲχզٲӚ᱉ᡶᤸ⢂Ⲻ᭬ⴎԭզ࡮ᰛ൞䇷ٲ

੄㔅⎄⧥ູᵠਇ⭕䠃ཝ਎ौθԛᴶ䘇Ӛ᱉ᰛⲺ᭬ⴎԭզٲχྸᴶ䘇Ӛ᱉

ᰛ੄㔅⎄⧥ູਇ⭕Ҽ䠃ཝ਎ौθਥ৸㘹㊱ղᣋ䍺૷〃Ⲻ⧦㺂ᐸԭ਀䠃ཝ

਎ौഖ㍖θ䈹᮪ᴶ䘇Ӛ᱉ᐸԭθ⺤ᇐݷޢԭṲȾ 

δ2εӚ᱉ᡶрᐸᇔ㺂߶ԭӚ᱉Ⲻٰ࡮᤿զٲᰛ᭬ⴎԭզٲθզٲᰛ
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⋗ᴿӚ᱉Ⲻθъᴶ䘇Ӛ᱉ᰛ੄㔅⎄⧥ູᵠਇ⭕䠃ཝ਎ौθ᤿ᴶ䘇Ӛ᱉ᰛ

Ⲻ᭬ⴎԭզٲȾྸᴶ䘇Ӛ᱉ᰛ੄㔅⎄⧥ູਇ⭕Ҽ䠃ཝ਎ौⲺθਥ৸㘹㊱

ղᣋ䍺૷〃Ⲻ⧦㺂ᐸԭ਀䠃ཝ਎ौഖ㍖θ䈹᮪ᴶ䘇Ӛ᱉ᐸԭθ⺤ᇐݷޢ

ԭṲȾ 

δ3εӚ᱉ᡶрᐸᵠᇔ㺂߶ԭӚ᱉Ⲻٰ࡮᤿զٲᰛ᭬ⴎԭࠅৱٰ᭬࡮

ⴎԭѣᡶ੡Ⲻٰ࡮ᓊ᭬࡟ᚥᗍࡦⲺ߶ԭ䘑㺂զٲχզٲᰛ⋗ᴿӚ᱉Ⲻθ

ъᴶ䘇Ӛ᱉ᰛ੄㔅⎄⧥ູᵠਇ⭕䠃ཝ਎ौθ᤿ᴶ䘇Ӛ᱉ᰛٰ᭬࡮ⴎԭࠅ

ৱٰ᭬࡮ⴎԭѣᡶ੡Ⲻٰ࡮ᓊ᭬࡟ᚥᗍࡦⲺ߶ԭ䘑㺂զٲȾྸᴶ䘇Ӛ᱉

ᰛ੄㔅⎄⧥ູਇ⭕Ҽ䠃ཝ਎ौⲺθਥ৸㘹㊱ղᣋ䍺૷〃Ⲻ⧦㺂ᐸԭ਀䠃

ཝ਎ौഖ㍖θ䈹᮪ᴶ䘇Ӛ᱉ᐸԭθ⺤ᇐݷޢԭṲȾ 

δ4εӚ᱉ᡶрᐸуᆎ൞⍱䏹ᐸ൰Ⲻᴿԭ䇷࡮θ䟽⭞զٲᢶᵥ⺤ᇐޢ

 ȾٲⲺ᛻߫сθ᤿ᡆᵢզٲԭݷޢᢶᵥ䳴ԛਥ䶖䇗䠅ٲθ൞զٲԭݷ

2Ƚ༺ӄᵠрᐸᵕ䰪Ⲻᴿԭ䇷࡮ᓊ॰ྸ࠼с᛻߫༺⨼φ 

δ1ε䘷㛗Ƚ䖢໔㛗Ƚ䞃㛗ૂޢᔶ໔ਇⲺ᯦㛗θ᤿զٲᰛ൞䇷࡮Ӛ᱉

ᡶᤸ⢂Ⲻੂж㛗⾞Ⲻᐸԭδ᭬ⴎԭεզٲχ䈛ᰛᰖӚ᱉Ⲻθԛᴶ䘇жᰛ

Ⲻᐸԭδ᭬ⴎԭεզٲχ 

δ2ε俌⅗ޢᔶਇ㺂ᵠрᐸⲺ㛗⾞Ƚٰૂ࡮ᵹ䇷θ䟽⭞զٲᢶᵥ⺤ᇐ

 χٲⲺ᛻߫сθ᤿ᡆᵢզٲԭݷޢᢶᵥ䳴ԛਥ䶖䇗䠅ٲθ൞զٲԭݷޢ

δ3ε俌⅗ޢᔶਇ㺂ᴿ᱄⺤䬷ᇐᵕⲺ㛗⾞θੂ ж㛗⾞൞Ӛ᱉ᡶрᐸ੄θ

᤿Ӛ᱉ᡶрᐸⲺੂж㛗⾞Ⲻᐸԭδ᭬ⴎԭεզٲχ䶔ޢᔶਇ㺂ᴿ᱄⺤䬷

ᇐᵕⲺ㛗⾞θ᤿ⴇ㇗ᵰᶺᴿީ㿺ᇐ⺤ᇐݷޢԭٲȾ 

3Ƚޞള䬬㺂䰪ٰ࡮ᐸ൰Ӛ᱉Ⲻٰ࡮ㅿരᇐ᭬ⴀ૷〃θ䟽⭞զٲᢶᵥ

⺤ᇐݷޢԭٲȾ 
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4Ƚੂжٰᰬੂ࡮൞њѠᡌњѠԛрᐸ൰Ӛ᱉Ⲻθ᤿ٰ࡮ᡶ༺Ⲻᐸ൰

 Ⱦٲզࡡ࠼

5Ƚ୼ѐ䬬㺂⨼䍘ӝ૷Ƚؗᢎӝ૷Ƚะ⹶䇴᯳ٰᵹᣋ䍺䇗ࡈ਀⢯ᇐ䍺

ӝ㇗⨼䇗ࡈⲺզࣔٲ⌋θ᤿➝Ӱ࣑䍺Ⓠૂ⽴Րؓ䳒䜞ਇᐹⲺɅީӄᢟཝ

ᣋ䍺㤹പ੄᯦໔ᣋ䍺ӝ૷զٲṮ㇍Ⲻ᤽ሲᝅ㿷δ䈋㺂εɆѣሯӄ୼ѐ䬬㺂

⨼䍘ӝ૷Ƚؗᢎӝ૷Ƚะ⹶䇴᯳ٰᵹᣋ䍺䇗ࡈ਀⢯ᇐ䍺ӝ㇗⨼䇗ࡈⲺզ

 ԛ਀⴮ީ⌋ᗁ⌋㿺ᡌ㘻ⴇ㇗䜞䰞Ⲻ㿺ᇐᢝ㺂Ⱦ⌊ࣔٲ

6Ƚᔶ᭴ᕅะ䠇δऻᤢᢎ㇗൞൰ཌⲺрᐸᔶ᭴ᕅะ䠇εԛզٲᰛࢃж

Ӛ᱉ᰛะ䠇Գ仓߶ٲᡌ∅нԳ᭬ⴀզٲθզٲᰛࢃжӚ᱉ᰛᔶ᭴ᕅะ䠇

Գ仓߶ٲᡌ∅нԳ᭬ⴀᵠޢᐹⲺθԛ↚ࢃᴶ䘇жѠӚ᱉ᰛะ䠇Գ仓߶ٲ

ᡌ∅нԳ᭬ⴀ䇗㇍Ⱦ 

7Ƚ䍝ᐷᐸ൰ะ䠇᤿ᡆᵢզٲθ∅ᰛ᤿ޢᐹⲺࢃжᰛнԳ᭬ⴀ⦽䇗ᨆ

᭬ⴀȾ 

8Ƚ䬬㺂ᆎⅴԛᡆᵢࡍ⽰θ᤿୼ᇐⲺᆎⅴ࡟⦽ԛᖉᰛ䬬㺂㩛ѐ㓾ҼⲺ

ᆎⅴ֏仓Ѱะᮦ൞ᇔ䱻ᤷᴿᵕ䰪޻䙆ᰛ䇗ᨆᓊ᭬࡟ᚥȾ 

9Ƚྸ ᴿ⺤࠵䇷ᦤ㺞᱄᤿р䘦ᯯ⌋䘑㺂զٲу㜳ᇘ㿸ਃ᱖ެݷޢԭٲ

Ⲻθᣋ䍺㇗⨼Ӱਥṯᦤޭ։᛻߫фᢎ㇗Ӱ୼ᇐ੄θ᤿ᴶ㜳ਃ᱖ݷޢԭٲ

ⲺԭṲզٲȾ 

10Ƚ⴮ީ⌋ᗁ⌋㿺ԛ਀ⴇ㇗䜞䰞ᴿᕰ࡬㿺ᇐⲺθԄެ㿺ᇐȾྸᴿ᯦

໔Ӂ亯θ᤿ളᇬᴶ᯦㿺ᇐզٲȾ 

ྸᣋ䍺㇗⨼Ӱᡌᢎ㇗Ӱਇ⧦ӝ૷զٲ䘓ਃӝ૷ਾੂ䇘᱄Ⲻզᯯٲ

⌋Ƚぁᓅ਀⴮ީ⌋ᗁ⌋㿺Ⲻ㿺ᇐᡌ㘻ᵠ㜳࠼ݻ㔪ᣚӝ૷Գ仓ᤷᴿӰ࡟ⴀ

ᰬθᓊ㄁঩䙐⸛ሯᯯθާੂḛ᱄৕ഖθਂᯯঅ୼䀙ߩȾ 
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ṯᦤᴿީ⌋ᗁ⌋㿺θㅢ i ᵕӝ૷䍺ӝ߶ٲ䇗㇍ૂՐ䇗Ṯ㇍Ⲻѿࣗ⭧ᣋ

䍺㇗⨼Ӱᢵ᣻Ⱦᵢӝ૷Ⲻӝ૷Ր䇗䍙Աᯯ⭧ᣋ䍺㇗⨼Ӱ᣻Աθഖ↚θቧ

фᵢӝ૷ᴿީⲺՐ䇗䰤从θྸ㔅⴮ީ਺ᯯ൞ᒩㅿะ⹶р࠼ݻ䇞䇰੄θԃ

ᰖ⌋䗴ᡆж㠪Ⲻᝅ㿷θ᤿➝ᣋ䍺㇗⨼Ӱሯㅢ i ᵕӝ૷䍺ӝ߶ٲⲺ䇗㇍㔉᷒

ሯཌҾԛޢᐹθᒬᓊᖉ⌞᱄䈛䍺ӝ߶ٲ䇗㇍㔉᷒ᵠ㔅ᢎ㇗ӰགྷṮж㠪Ⱦ 

ӊȽզٲぁᓅ 

1Ƚㅢ i ᵕӝ૷Գ仓߶ٲᱥ᤿➝∅ѠӚ᱉ᰛ䰣ᐸ੄θㅢ i ᵕӝ૷䍺ӝ

䲚ԛᖉᰛㅢٲ߶ i ᵕӝ૷Գ仓Ⲻ֏仓ᮦ䠅䇗㇍θ㋴⺤ࡦቅᮦ⛯੄ 4 փθቅ

ᮦ⛯੄ㅢ 5 փ഑㡃ӊޛȾളᇬਜᴿ㿺ᇐⲺθԄެ㿺ᇐȾ 

ᣋ䍺㇗⨼Ӱ∅ѠӚ᱉ᰛ䇗㇍ㅢ i ᵕӝ૷䍺ӝ߶ٲ਀ㅢ i ᵕӝ૷Գ仓߶

 ઀Ⱦޢθᒬ᤿㿺ᇐٲ

2Ƚᣋ䍺㇗⨼Ӱᓊ∅ѠӚ᱉ᰛሯㅢ i ᵕӝ૷䍺ӝզٲȾռᣋ䍺㇗⨼Ӱ

ṯᦤ⌋ᗁ⌋㿺ᡌᵢӝ૷ਾੂⲺ㿺ᇐᲸڒզᰬٲ䲚ཌȾᣋ䍺㇗⨼Ӱ∅ѠӚ

᱉ᰛሯㅢ i ᵕӝ૷䍺ӝզٲ੄θሼㅢ i ᵕӝ૷䍺ӝ߶ٲ਀ㅢ i ᵕӝ૷Գ仓

㔉᷒ਇ䘷ᢎ㇗Ӱθ㔅ᢎ㇗ӰགྷṮᰖ䈥੄θ⭧ᣋ䍺㇗⨼Ӱӄٲ߶ T+1 ᰛ޻

൞᤽ᇐ㖇ㄏ਀ެᇎᯯ㖇ㄏрሯӝ૷Գ仓ᤷᴿӰᣡ䵨ȾᴾᵡȽᆙᵡૂᒪᵡ

զٲགྷṮф਺ᵕӝ૷Ր䇗䍜ⴤⲺṮሯੂᰬ䘑㺂Ⱦ  

 ⨽༻䭏䈥ⲺٲȽզޣ

ᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱሼ䟽਌ᗻ㾷Ƚ䘸ᖉȽਾ⨼Ⲻ᧠᯳⺤ؓ਺ᵕӝ૷

䍺ӝզٲⲺ߼⺤ᙝȽ਀ᰬᙝȾᖉㅢ i ᵕӝ૷Գ仓߶ٲቅᮦ⛯੄ 4 փԛ޻(੡

ㅢ 4 փ)ਇ⭕զٲ䭏䈥ᰬθ㿼Ѱㅢ i ᵕӝ૷Գ仓߶ٲ䭏䈥Ⱦ 

ᵢӝ૷ਾੂⲺᖉӁӰᓊ᤿➝ԛс㓜ᇐ༺⨼φ 

1Ƚզٲ䭏䈥㊱ශ 



中金安鑫信托型养老金产品投资管理合同 

42 
 

ᵢӝ૷䘆֒䗽ぁѣθྸ᷒⭧ӄᣋ䍺㇗⨼Ӱᡌᢎ㇗ӰȽᡌ⌞߂ⲱ䇦ӰȽ

ᡌ䬶୤ᵰᶺȽᡌᣋ䍺Ӱ㠠䓡Ⲻ䗽䭏䙖ᡆզٲ䭏䈥θሲ㠪ެԌᖉӁӰ䚣਍

ᦕཧⲺθ䗽䭏Ⲻ䍙ԱӰᓊᖉሯ⭧ӄ䈛զٲ䭏䈥䚣਍ᦕཧᖉӁӰ(“਍ᦕᯯ”)

Ⲻ⴪᧛ᦕཧ᤿с䘦“զٲ䭏䈥༺⨼৕ࡏ”㔏Ҿ䎊ڵθᢵ᣻䎊ڵ䍙ԱȾ 

⭧ӄуਥᣍ࣑৕ഖ䙖ᡆᣋ䍺ӰⲺӚ᱉䍺ᯏ⚣ཧᡌ㻡䭏䈥༺⨼ᡌ䙖ᡆ
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ᓊᖉሼެᐨ㔅㧭ᗍⲺ䎊ڵ仓ࣖрᐨ㔅㧭ᗍⲺуᖉᗍ࡟䘊䘎Ⲻᙱૂ䎻䗽ެ

ᇔ䱻ᦕཧⲺᐤ仓䜞࠼᭥Ԏ㔏զٲ䭏䈥䍙ԱᯯȾ 

δ4εզٲ䭏䈥䈹᮪䟽⭞ታ䠅ᚘགྷ㠩ٽ䇴ᵠਇ⭕զٲ䭏䈥Ⲻ↙⺤᛻ᖘ

ⲺᯯᕅȾ 

δ5εզٲ䭏䈥Ⲻ䍙Աᯯᤈ㔓䘑㺂䎊ᰬڵθྸ᷒ഖᣋ䍺㇗⨼Ӱ䗽䭏䙖

ᡆӝ૷䍺ӝᦕཧᰬθᢎ㇗ӰᓊѰӝ૷Ⲻ࡟ⴀੇᣋ䍺㇗⨼Ӱ䘳ڵθྸ᷒ഖ

ᢎ㇗Ӱ䗽䭏䙖ᡆӝ૷䍺ӝᦕཧᰬθᣋ䍺㇗⨼ӰᓊѰӝ૷Ⲻ࡟ⴀੇᢎ㇗Ӱ

䘳ڵȾᣋ䍺㇗⨼Ӱૂᢎ㇗ӰҁཌⲺㅢпᯯ䙖ᡆӝ૷䍺ӝⲺᦕཧθᒬᤈ㔓

䘑㺂䎊ᰬڵθ⭧ᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱާੂঅ䈹ੇᐤ䭏ᯯ䘳ڵȾ 

δ6εྸ᷒࠰⧦զٲ䭏䈥Ⲻ䍙Աᯯᵠ᤿㿺ᇐሯ਍ᦕᯯ䘑㺂䎊ڵθᒬъ

Ƚߩᦤ⌋䲘࡚דᦤ⌋ᗁ⌋㿺Ƚӝ૷ਾੂᡌެԌ㿺ᇐθᣋ䍺㇗⨼Ӱ㠠㺂ᡌד

Ԩ㻷㻷ߩሯ਍ᦕᯯᢵ᣻Ҽ䎊ڵ䍙Աθࡏᣋ䍺㇗⨼Ӱᴿᵹੇ࠰⧦䗽䭏Ⲻᖉ

ӁӰ䘑㺂䘳㍘θᒬᴿᵹ㾷≸ެ䎊ڵᡌ㺛ڵ⭧↚ਇ⭕Ⲻ䍯⭞ૂ䚣਍Ⲻ⴪᧛

ᦕཧȾ 

δ7ε᤿⌋ᗁ⌋㿺㿺ᇐⲺެԌ৕ࡏ༺⨼ᐤ䭏Ⱦ 

3Ƚզٲ䭏䈥༺⨼ぁᓅ 

զٲ䭏䈥㻡ਇ⧦੄θᴿީⲺᖉӁӰᓊᖉ਀ᰬ䘑㺂༺⨼θ༺⨼Ⲻぁᓅ

ྸсφ 

δ1εḛ᱄զٲ䭏䈥ਇ⭕Ⲻ৕ഖθࡍ᱄ᡶᴿⲺᖉӁӰθᒬṯᦤզٲ䭏

䈥ਇ⭕Ⲻ৕ഖ⺤ᇐզٲ䭏䈥Ⲻ䍙Աᯯχ 

δ2εṯᦤզٲ䭏䈥༺⨼৕ࡏᡌᖉӁӰঅ୼Ⲻᯯ⌋ሯഖզٲ䭏䈥䙖ᡆ

Ⲻᦕཧ䘑㺂䇺զχ 

δ3εṯᦤզٲ䭏䈥༺⨼৕ࡏᡌᖉӁӰঅ୼Ⲻᯯ⌋⭧զٲ䭏䈥Ⲻ䍙Ա
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ᯯ䘑㺂ᴪ↙ૂ䎊ڵᦕཧχ 

δ4εṯᦤզٲ䭏䈥༺⨼Ⲻᯯ⌋θ䴶㾷߂⌞᭯ؤⲱ䇦ӰӚ᱉ᮦᦤⲺθ

 䭏䈥Ⲻᴪ↙ੇᴿީᖉӁӰ䘑㺂⺤䇚Ⱦٲⲱ䇦Ӱ䘑㺂ᴪ↙θᒬቧզ߂⌞⭧

4Ƚㅢ i ᵕӝ૷Գ仓߶ٲզٲ䭏䈥༺⨼Ⲻᯯ⌋ྸсφ 

δ1εㅢ i ᵕӝ૷Գ仓߶ٲ䇗㇍࠰⧦䭏䈥ᰬθᣋ䍺㇗⨼Ӱᓊᖉ㄁঩Ҿ

ԛ㓖↙θ䙐ᣛᢎ㇗Ӱθᒬ䟽਌ਾ⨼Ⲻ᧠᯳䱨↘ᦕཧ䘑ж↛ᢟཝχ 

δ2εᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱ⭧ӄ਺㠠ᢶᵥ㌱㔕䇴㖤㙂ӝ⭕Ⲻ߶ٲ䇗㇍

ቴᐤθԛᣋ䍺㇗⨼Ӱ䇗㇍㔉᷒Ѱ߼χ 

δ3εࢃ䘦޻ᇯྸ⌋ᗁ⌋㿺ᡌⴇ㇗ᵰީਜᴿ㿺ᇐⲺθԄެ㿺ᇐ༺⨼Ⱦ 

 Ⲻ᛻ᖘٲզڒȽᲸޣ

1Ƚㅢ i ᵕӝ૷ᣋ䍺ᡶ⎿਀Ⲻ䇷࡮Ӛ᱉ᡶȽѣള䠇㷃ᵕ䍝Ӛ᱉ᡶ਀ޞ

ള䬬㺂䰪ٰ࡮ᐸ൰ㅿᐸ൰䙽⌋ᇐ㢸ٽᰛᡌഖެԌ৕ഖᲸڒ㩛ѐᰬχ 

2Ƚഖуਥᣍ࣑㠪ֵᣋ䍺㇗⨼ӰȽᢎ㇗Ӱᰖ⌋߼⺤䇺զㅢ i ᵕӝ૷䍺

ӝԭᰬٲχ 

3ȽӰ⽴䜞ૂӝ૷ਾੂ䇚ᇐⲺެᆹ᛻ᖘȾ 

йȽㅢ i ᵕӝ૷߶ٲⲺ⺤䇚 

⭞ӄӝ૷ؗᚥᣡ䵨Ⲻㅢ i ᵕӝ૷䍺ӝ߶ૂٲㅢ i ᵕӝ૷Գ仓߶ٲ⭧ᣋ

䍺㇗⨼Ӱ䍕䍙䇗㇍θᢎ㇗Ӱ䍕䍙䘑㺂གྷṮȾᣋ䍺㇗⨼Ӱᓊӄ∅ѠӚ᱉ᰛ

Ӛ᱉㔉ᶕ੄䇗㇍ᖉᰛⲺㅢ i ᵕӝ૷䍺ӝ߶ૂٲㅢ i ᵕӝ૷Գ仓߶ٲᒬਇ䘷

㔏ᢎ㇗ӰȾᢎ㇗Ӱሯ߶ٲ䇗㇍㔉᷒གྷṮ⺤䇚੄ਇ䘷㔏ᣋ䍺㇗⨼Ӱθ⭧ᣋ

䍺㇗⨼Ӱሯㅢ i ᵕӝ૷߶ٲҾԛޢᐹȾྸ ᣋ䍺㇗⨼Ӱфᢎ㇗Ӱ࠼ݻ䇞䇰ԃ

ᰖ⌋䗴ᡆж㠪ᝅ㿷Ⲻθ᤿➝ᣋ䍺㇗⨼Ӱሯㅢ i ᵕӝ૷䍺ӝ߶ٲⲺ䇗㇍㔉᷒

ሯཌޢᐹθռᓊᖉ⌞᱄䈛䍺ӝ߶ٲ䇗㇍㔉᷒ᵠ㔅ᢎ㇗ӰགྷṮж㠪Ⱦ 
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 ⨽༻Ƚ⢯⇀᛻ᖘⲺޡ

1Ƚᣋ䍺㇗⨼Ӱ᤿զᯯٲ⌋Ⲻㅢ 10 亯䘑㺂զᰬٲθᡶ䙖ᡆⲺ䈥ᐤу

֒Ѱӝ૷䍺ӝզٲ䭏䈥༺⨼χ  

2Ƚ⭧ӄ䇷࡮Ӛ᱉ᡶ਀ެⲱ䇦㔉㇍ޢਮਇ䘷Ⲻᮦᦤ䭏䈥θᡌ⭧ӄެԌ

уਥᣍ࣑৕ഖθᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱ㲳❬ᐨ㔅䟽਌ᗻ㾷Ƚ䘸ᖉȽਾ⨼Ⲻ

᧠᯳䘑㺂Ỷḛθռᱥᵠ㜳ਇ⧦䈛䭏䈥Ⲻθ⭧↚䙖ᡆⲺӝ૷䍺ӝզٲ䭏䈥θ

ᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱਥԛރ䲚䎊ڵ䍙ԱȾռᣋ䍺㇗⨼ӰȽᢎ㇗Ӱᓊᖉ〥

ᶷ䟽਌ᗻ㾷Ⲻ᧠᯳ࠅ䖱ᡌ⎾䲚⭧↚䙖ᡆⲺᖧଃȾ 
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ㅢॷ഑ㄖ  ӝ૷Ⲻ䍯⭞фい᭬ 

жȽӝ૷䍯⭞Ⲻ〃㊱φ 

1Ƚᣋ䍺㇗⨼ӰⲺӝ૷㇗⨼䍯χ 

2Ƚᢎ㇗ӰⲺᢎ㇗䍯χ 

3Ƚӝ૷Ⲻ䇷࡮Ӛ᱉䍯⭞χ 

4Ƚӝ૷Ⲻ䍺䠇ࡈᤞ䍯⭞χ 

5Ƚӝ૷Ⲻ䇷࡮䍜ᡭȽ䍺䠇䍜ᡭㅿⲺᔶᡭȽ਎ᴪ䍯⭞Ƚ䍜ᡭ㔪ᣚ䍯⭞χ 

6Ƚӝ૷ਾੂ⭕᭾੄фӝ૷ᴿީⲺՐ䇗ᐾ䍯ૂᗁᐾ䍯χ 

7Ƚ᤿➝ളᇬᴿީ㿺ᇐૂӝ૷ਾੂ㓜ᇐθਥԛ൞ӝ૷䍺ӝѣࡍ᭥Ⲻެ

Ԍ䍯⭞Ⱦ 

ӂȽӝ૷䍯⭞䇗ᨆᯯ⌋Ƚ䇗ᨆḽૂ߼᭥Ԏᯯᕅ 

ᵢޱ㘷䠇ӝ૷亯с਺ᵕӝ૷ঋ⤢䇗㇍਀䇗ᨆӝ૷䍯⭞θ൞ㅢ i ᵕӝ૷

䘑㺂᭬ⴀ࠼䞃ᰬԄㅢ i ᵕ䍺䠇ᢎ㇗䍜ᡭᢙ᭬Ⱦ 

1Ƚᣋ䍺㇗⨼ӰⲺӝ૷㇗⨼䍯 
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Rφᵢਾੂ㓜ᇐⲺㅢ i ᵕӝ૷㇗⨼䍯ᒪ䍯⦽Ⱦ 

㇗⨼䍯㠠ㅢ i ᵕӝ૷ࡓခᣋ䍺䘆֒ᰛ⅗ᰛᔶခ∅ᰛ䇗ᨆθ䙆ᰛ㍥䇗㠩

ㅢ i ᵕӝ૷᭬ⴀ࠼䞃ᰛ᭥Ԏᡌㅢ i ᵕӝ૷䘆֒ࡦᵕᰛ᭥Ԏθ⭧ᣋ䍺㇗⨼Ӱ

ੇᢎ㇗Ӱਇ䘷ӝ૷㇗⨼䍯ࡈⅴ᤽Ԛθᢎ㇗ӰགྷṮ੄ӄㅢ i ᵕӝ૷᭬ⴀ࠼䞃

ᰛ⅗ᰛ䎭Ƚㅢ i ᵕӝ૷䘆֒ࡦᵕᰛ⅗ᰛ䎭 15 Ѡᐛ֒ᰛ޻Ԅㅢ i ᵕӝ૷䍺

ӝѣж⅗ᙝ᭥Ԏ㔏ᣋ䍺㇗⨼ӰȾ㤛䙽⌋ᇐ㢸ٽᰛȽޢՇٽㅿθ᭥Ԏᰛᵕ

亰ᔬȾ 

2Ƚᢎ㇗ӰⲺᢎ㇗䍯 

ㅢ i ᵕӝ૷Ⲻᢎ㇗䍯᤿ࢃжᰛㅢ i ᵕӝ૷䍺ӝ߶ٲⲺ 0.03%Ⲻᒪ䍯⦽

䇗ᨆȾᢎ㇗䍯Ⲻ䇗㇍ᯯ⌋ྸсφ 

C=E2×S/ᖉᒪᇔ䱻ཟᮦ 

Cφ∅ᰛᓊ䇗ᨆⲺㅢ i ᵕᢎ㇗䍯χ 

E2φࢃжᰛㅢ i ᵕӝ૷䍺ӝ߶ٲδ俌ᰛу䇗ᨆθㅢ i ᵕӝ૷᭬ⴀ࠼䞃

ᰛᡌㅢ i ᵕӝ૷䘆֒ࡦᵕᰛᢎ㇗䍯ӄᖉཟ䇗ᨆεχ 

Sφᵢਾੂ㓜ᇐⲺᢎ㇗䍯ᒪ䍯⦽Ⱦ 

ᢎ㇗䍯㠠ㅢ i ᵕӝ૷ࡓခᣋ䍺䘆֒ᰛ⅗ᰛᔶခ∅ᰛ䇗ᨆθᢎ㇗䍯䙆ᰛ

㍥䇗㠩ㅢ i ᵕӝ૷᭬ⴀ࠼䞃ᰛᡌㅢ i ᵕӝ૷䘆֒ࡦᵕᰛθ⭧ᣋ䍺㇗⨼Ӱੇ

ᢎ㇗Ӱਇ䘷ᢎ㇗䍯ࡈⅴ᤽Ԛθᢎ㇗ӰགྷṮ੄ӄㅢ i ᵕӝ૷᭬ⴀ࠼䞃ᰛ⅗ᰛ

䎭Ƚㅢ i ᵕӝ૷䘆֒ࡦᵕᰛ⅗ᰛ䎭 15 Ѡᐛ֒ᰛ޻Ԅㅢ i ᵕӝ૷䍺ӝѣж

⅗ᙝ᭥Ԏ㔏ᢎ㇗ӰȾ㤛䙽⌋ᇐ㢸ٽᰛȽޢՇٽㅿθ᭥Ԏᰛᵕ亰ᔬȾ 

3Ƚ䲚㇗⨼䍯Ƚᢎ㇗䍯ҁཌⲺㅢ i ᵕӝ૷䍯⭞θ⭧ᢎ㇗Ӱṯᦤㅢ 11

ਭԚȽㅢ 24 ਭᮽⲺ㿺ᇐθ᤿䍯⭞᭥࠰Ⲻ䠇仓᭥Ԏθޛࡍᡌ᪀ޛㅢ i ᵕӝ

૷䍯⭞Ⱦ 
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пȽуޛࡍӝ૷䍯⭞Ⲻ亯ⴤȾ 

сࡍ䍯⭞уޛࡍ਺ᵕӝ૷䍯⭞φ 

1Ƚᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱഖᵠኛ㺂ᡌᵠᇂޞኛ㺂ѿࣗሲ㠪Ⲻ䍯⭞᭥࠰

ᡌㅢ i ᵕӝ૷䍺ӝⲺᦕཧχ 

2Ƚᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱ༺⨼фㅢ i ᵕӝ૷䘆֒ᰖީⲺӁ亯ਇ⭕Ⲻ䍯

⭞χ 

3Ƚӝ૷ਾੂ⭕᭾ࢃⲺ⴮ީ䍯⭞χ 

4ȽެԌṯᦤ⴮ީ⌋ᗁ⌋㿺਀ㅢ 24 ਭᮽⲺᴿީ㿺ᇐуޛࡍㅢ i ᵕӝ

૷䍯⭞Ⲻ亯ⴤȾ 

഑Ƚ䍯⭞䈹᮪Ⱦ 

ᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱঅ୼ж㠪੄θਥṯᦤㅢ i ᵕӝ૷ਇኋ᛻߫䈹᮪ㅢ

i ᵕӝ૷㇗⨼䍯⦽Ƚㅢ i ᵕӝ૷ᢎ㇗䍯⦽ㅿ⴮ީ䍯⦽Ⱦ 

䈹儎ӝ૷㇗⨼䍯⦽Ƚӝ૷ᢎ㇗䍯⦽Ⲻθᣋ䍺㇗⨼Ӱᓊᖉ൞䈹᮪ࢃԛ

઀ㅿᯯᕅ䙐⸛Գ仓ᤷᴿӰθᒬੇӰ⽴䜞䠃᯦ኛ㺂༽Ṿᢁ㔣χ༽Ṿ䙐䗽ޢ

੄θ਎ᴪ⭕᭾Ⱦᣋ䍺㇗⨼Ӱᓊᖉ㠠਎ᴪ⭕᭾ҁᰛ䎭 15 ᰛ޻θԛҜ䶘䘷䗴

ᡌ㘻ޢ઀ㅿᯯᕅ䙐⸛䈛ᵕԳ仓ᤷᴿӰȾ 

䈹քӝ૷㇗⨼䍯⦽Ƚӝ૷ᢎ㇗䍯⦽Ⲻθ਎ᴪ㠠ᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱ

অ୼ж㠪Ⲻᰛᵕ⭕᭾θᣋ䍺㇗⨼Ӱᓊᖉ㠠਎ᴪ⭕᭾ҁᰛ䎭 15 ᰛ޻ԛҜ䶘

䘷䗴ᡌ㘻ޢ઀ㅿᯯᕅ䙐⸛䈛ᵕԳ仓ᤷᴿӰθᒬੂᰬੇӰ⽴䜞ᣛ઀Ⱦ 

ӊȽӝ૷い᭬Ⱦ 

ᵢӝ૷䘆֒䗽ぁѣ⎿਀Ⲻ਺㓩いѱ։θެ㓩いѿࣗ᤿ളᇬい᭬⌋ᗁ

⌋㿺ᢝ㺂Ⱦ 
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ㅢॷӊㄖ  ӝ૷Ⲻ᭬ⴀф࠼䞃 

жȽㅢ i ᵕӝ૷᭬ⴀⲺᶺᡆφ 

1Ƚᣋ䍺ؗᢎӝ૷ᡶ㧭ᗍⲺ᭬ⴀχ 

2ȽҦঌ䇷࡮ᐤԭχ 

3Ƚޱ㘷䠇ᣋ䍺ᡶᗍ㓘࡟Ƚٰ࡟࡮ᚥχ 

4Ƚ䬬㺂ᆎⅴ࡟ᚥχ 

5Ƚᐨᇔ⧦ⲺެԌਾ⌋᭬ޛȾ 

ഖ䘆⭞ㅢ i ᵕӝ૷䍘ӝᑜᶛⲺᡆᵢᡌ䍯⭞Ⲻ㢸㓜ᓊ䇗᭬ޛⴀȾ 

ӂ Ƚㅢ i ᵕӝ૷߶᭬ⴀ 

ㅢ i ᵕӝ૷߶᭬ⴀѰㅢ i ᵕӝ૷᭬ⴀᢙ䲚᤿ളᇬᴿީ㿺ᇐਥԛ൞ㅢ i

ᵕӝ૷᭬ⴀѣᢙ䲚Ⲻ䍯⭞੄Ⲻ֏仓Ⱦ 

пȽ ӝ૷᭬ⴀ࠼䞃৕ࡏ 

1Ƚᵢӝ૷亯с਺ᵕӝ૷⤢㄁䘑㺂᭬ⴀ࠼䞃χ 

2Ƚᵢӝ૷Ⲻ唎䇚Ⲻ㓘࠼࡟䞃ᯯᕅѰ⧦䠇࠼㓘χ 

3Ƚੂжᵕӝ૷Ⲻӝ૷Գ仓ӡᴿੂㅿ࠼䞃ᵹχ 

4Ƚㅢ i ᵕӝ૷ᖉᵕ᭬ⴀݾᕛ㺛㍥䇗Ӆᦕᒬᢙ䲚᭬ⴀ࠼䞃ᵕ䰪ᓊ᭥Ԏ

ռቐᵠ᭥ԎⲺㅢ i ᵕӝ૷䍯⭞਀い᭬੄θᯯਥ䘑㺂ㅢ i ᵕ᭬ⴀ࠼䞃χ 

5Ƚㅢ i ᵕӝ૷᭬ⴀ࠼䞃ะ߼ᰛⲺԳ仓߶ࠅٲৱ∅ঋփԳ仓᭬ⴀ࠼䞃

߶仓੄у㜳քӄࡓခ䶘ٲχ 

6Ƚྸ᷒ㅢ i ᵕӝ૷ᖉᵕ࠰⧦Ӆᦕθࡏ䈛ᵕӝ૷у䘑㺂᭬ⴀ࠼䞃χ 

7Ƚᣋ䍺㇗⨼Ӱᴿᵹṯᦤㅢ i ᵕӝ૷Ⲻ䍺ӝ䞃㖤∊ׁ䈹᮪㾷≸ᡌᣋ䍺
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㇗⨼Ⲻ䴶≸䘑㺂ㅢ i ᵕӝ૷Ⲻ᭬ⴀ࠼䞃θռᓊᨆࢃሼㅢ i ᵕӝ૷Ⲻ᭬ⴀ࠼

䞃ᯯṾ൞ᣋ䍺㇗⨼Ӱᇎ㖇рᣡ䵨χ 

8Ƚㅢ i ᵕӝ૷Ⲻ᭬ⴀ࠼䞃ᯯṾᓊ䖳᱄ᡠ↘ㅢ i ᵕӝ૷᭬ⴀ࠼䞃ะ߼

ᰛⲺਥ࠼ב䞃᭬ⴀȽ᭬ⴀ࠼䞃ሯ䊗Ƚ࠼䞃ᰬ䰪Ƚ࠼䞃ᮦ仓ૂ∊ׁȽ࠼䞃

ᯯᕅㅿ޻ᇯχ 

9Ƚ᭬ⴀ࠼䞃ᰬਇ⭕Ⲻ䬬㺂䖢䍜ᡌެԌᢁ㔣䍯⭞⭧ᣋ䍺Ӱ㠠㺂ᢵ

᣻χ 

10Ƚ⌋ᗁ⌋㿺ᡌⴇ㇗ᵰᶺਜᴿ㿺ᇐⲺθԄެ㿺ᇐȾ 

഑Ƚ᭬ⴀ࠼䞃ᯯṾ 

Ƚࡏ䞃৕࠼䞃ሯ䊗Ƚ࠼㘷䠇ӝ૷᭬ⴀޱ䞃ᯯṾѣᓊ䖳᱄࠼㘷䠇᭬ⴀޱ

 ᇯȾ޻䞃ᯯᕅȽ᭥Ԏᯯᕅㅿ࠼䞃ᮦ仓਀∊ׁȽ࠼䞃ᰬ䰪Ƚ࠼

ӊȽ᭬ⴀ࠼䞃Ⲻᰬ䰪ૂぁᓅ 

㘷ޱ⭧㘷䠇ӝ૷ᣋ䍺㇗⨼Ӱᤕ䇘θޱ⭧䞃ᯯṾ࠼㘷䠇ӝ૷᭬ⴀޱ .1

䠇ӝ૷ᢎ㇗ӰགྷṮχ 

2.൞᭬ⴀ࠼䞃ᯯṾޢᐹ੄(דᦤޭ։ᯯṾⲺ㿺ᇐ)θޱ㘷䠇ӝ૷ᣋ䍺㇗

⨼Ӱቧ᭥ԎⲺ⧦䠇㓘ޱੇ࡟㘷䠇ӝ૷ᢎ㇗Ӱਇ䘷ࡈⅴ᤽Ԛθޱ㘷䠇ӝ૷

ᢎ㇗Ӱ᤿➝ޱ㘷䠇ӝ૷ᣋ䍺㇗⨼ӰⲺ᤽Ԛ਀ᰬ䘑㺂࠼㓘䍺䠇ⲺࡈԎȾ 
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ㅢॷޣㄖ  ӝ૷ⲺՐ䇗фᇗ䇗 

жȽᣋ䍺㇗⨼ӰѰᵢӝ૷ⲺՐ䇗䍙ԱᯯȾ 

ӂȽ਺ᵕӝ૷ⲺՐ䇗ᒪᓜൽѰ়ޢᒪᓜⲺ 1 ᴾ 1 ᰛ㠩 12 ᴾ 31 ᰛȾ 

пȽᵢӝ૷ⲺՐ䇗Ṯ㇍ԛӰ≇ᐷѰ䇦䍜ᵢփᐷθԛӰ≇ᐷݹѰ䇦䍜

ঋփȾ 

഑Ƚᵢӝ૷䟽⭞Գ仓⌋Ṯ㇍θՐ䇗࡬ᓜ᤿➝ɅԷѐՐ䇗ࡏ߼ㅢ 10 ਭ

—Էѐᒪ䠇ะ䠇ɆȽɅԷѐՐ䇗ࡏ߼ㅢ 22 ਭ-䠇㷃ᐛޭ⺤䇚ૂ䇗䠅Ɇ਀ؤ

䇘੄Ⲻ⴮ީՐ䇗ࡏ߼ᢝ㺂θᒬ৸➝Ʌ䇷࡮ᣋ䍺ะ䠇Ր䇗Ṯ㇍ѐࣗ᤽ᕋɆ

ㅿ㿺ᇐȾ 

ӊȽᵢӝ૷亯с਺ᵕӝ૷⤢㄁ᔰ䍜Ƚ⤢㄁Ṯ㇍Ⱦ 

Ƚᣋ䍺㇗⨼Ӱؓ⮏ᇂ᮪ⲺՐ䇗䍜ⴤȽࠣ䇷ᒬ䘑㺂ᰛᑮⲺՐ䇗Ṯ㇍θޣ

᤿➝ᴿީ㿺ᇐ㕌࡬Ր䇗ᣛ㺞Ⱦ 

йȽᢎ㇗Ӱᇐᵕфᣋ䍺㇗⨼Ӱቧӝ૷ⲺՐ䇗Ṯ㇍Ƚᣛ㺞㕌࡬ㅿ䘑㺂

ṮሯᒬԛҜ䶘ᯯᕅ⺤䇚Ⱦ 

ޱȽਇ⭕ԛс᛻ᖘҁжⲺθᣋ䍺㇗⨼Ӱᓊᖉ㚎䈭Ր䇗ᐾӁࣗᡶሯޡ

㘷䠇ӝ૷䘑㺂ᇗ䇗θᇗ䇗䍯⭞Ԅޱ㘷䠇ӝ૷䍺ӝѣᢙ䲚φ 

δ1εޱ㘷䠇ӝ૷㓾↘ᰬχ 

δ2ε⌋ᗁ⌋㿺㿺ᇐⲺެԌ᛻ᖘȾ 

ᢎ㇗㺂ᓊᖉ㠠р䘦᛻߫ਇ⭕ҁᰛ䎭䞃ਾՐ䇗ᐾӁࣗᡶሯޱ㘷䠇ӝ૷

䘑㺂ᇗ䇗Ⱦ 
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ㅢॷйㄖ  ӝ૷Ⲻؗᚥᣡ䵨 

ᵢӝ૷亯с਺ᵕӝ૷ࡡ࠼䘑㺂ؗᚥᣡ䵨θӝ૷Ⲻؗᚥᣡ䵨ᓊㅜਾㅢ

24 ਭᮽȽӝ૷ਾੂ਀ެԌᴿީ㿺ᇐȾᣋ䍺㇗⨼ӰȽᢎ㇗ӰૂެԌӝ૷ؗ

ᚥᣡ䵨ѿࣗӰᓊᖉד⌋ᣡ䵨ӝ૷ؗᚥθᒬؓ䇷ᡶᣡ䵨ؗᚥⲺⵕᇔᙝȽ߼

⺤ᙝૂᇂ᮪ᙝȾ 

жȽᣋ䍺㇗⨼Ӱᓊᖉ൞᭬ޱࡦ㘷䠇ӝ૷༽Ṿ⺤䇚࠳ⲺсжѠᐛ֒

ᰛθ൞᤽ᇐ㖇ㄏ਀ᣋ䍺㇗⨼Ӱᇎ㖇рᣡ䵨ޱ㘷䠇ӝ૷ؗᚥȾޱ㘷䠇ӝ૷

Ⲻᣋ䍺㔅⨼ਇ⭕਎ᴪθᣋ䍺㇗⨼Ӱᓊᖉ㠠਎ᴪҁᰛ䎭 3 Ѡᐛ֒ᰛ޻θ൞

᤽ᇐ㖇ㄏ਀ᣋ䍺㇗⨼Ӱᇎ㖇рᣡ䵨Ⱦ 

ӂȽᣋ䍺㇗⨼Ӱᓊ൞ᣋ䍺㇗⨼Ӱᇎ㖇рޢᔶᣡ䵨ӝ૷ਾੂȽᣋ䍺䈪

᱄ҜȽᢎ㇗ਾੂȾ 

пȽޱ㘷䠇ӝ૷ᆎ㔣ᵕ䰪θᣋ䍺㇗⨼Ӱᓊᖉ൞∅ѠӚ᱉ᰛ൞᤽ᇐ㖇

ㄏ਀ᣋ䍺㇗⨼Ӱᇎ㖇рᣡ䵨㔅ޱ㘷䠇ӝ૷ᢎ㇗ӰགྷṮȽᇗḛૂ⺤䇚Ⲻㅢ i

ᵕӝ૷Գ仓߶ٲθռᣋ䍺㇗⨼Ӱṯᦤ⌋ᗁ⌋㿺ᡌᵢӝ૷ਾੂⲺ㿺ᇐᲸڒ

զᰬٲ䲚ཌȾ 

഑Ƚޱ㘷䠇ӝ૷ᣋ䍺㇗⨼Ӱᓊӄ∅Ѡᆙᓜ㔉ᶕ 15ᰛ޻൞ެᣋ䍺㇗⨼

Ӱᇎ㖇рੇԳ仓ᤷᴿӰᣡ䵨㔅ᢎ㇗Ӱ⺤䇚Ⲻ਺ᵕӝ૷ᆙᓜᣛ઀Ⱦᒬᓊᖉ

൞ᒪᓜ㔉ᶕ䎭15Ѡᐛ֒ᰛ޻θ㕌࡬ᇂᡆ਺ᵕӝ૷ᒪᓜᣛ઀θᒬሼᒪᓜᣛ

઀ᣡ䵨Ⱦྸӝ૷ᣋ䍺㇗⨼ਾੂ⭕᭾㠩ᖉᒪᓜᵡу┗ 3 ѠᴾⲺθᣋ䍺㇗⨼

Ӱਥԛу㕌࡬ᵢᵕޱ㘷䠇ӝ૷Ⲻᆙᓜᣛ઀ૂᒪᓜᣛ઀Ⱦ 

ӊȽྸਇ⭕⢯⇀᛻߫θᣋ䍺㇗⨼Ӱᓊ਀ᰬੇⴇ㇗䜞䰞ᨆבㅢ i ᵕѪ
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ॷȽᵢӝ૷ޢᔶᣡ䵨Ⲻؗᚥᓊ䟽⭞ѣᮽᮽᵢθྸੂᰬ䟽⭞ཌᮽᮽᵢ

Ⲻθӝ૷ؗᚥᣡ䵨ѿࣗӰᓊؓ䇷њ〃ᮽᵢⲺ޻ᇯж㠪Ⱦњ〃ᮽᵢਇ⭕↝

ѿⲺθԛѣᮽᮽᵢѰ߼Ⱦ 

ᵢӝ૷ޢᔶᣡ䵨Ⲻؗᚥ䟽⭞䱵᣿եᮦᆍχ䲚⢯ࡡ䈪᱄ཌθ䍝ᐷঋփ

ѰӰ≇ᐷݹȾ 
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ㅢॷޡㄖ  ӝ૷ਾੂⲺ਎ᴪȽ㓾↘фӝ૷䍺ӝⲺ␻㇍ 

жȽᵢᵕӝ૷ਾੂⲺ਎ᴪȾ 

1Ƚӝ૷ਾੂ਎ᴪሯӝ૷ਾੂᖉӁӰᵹ࡟Ƚѿࣗӝ⭕䠃ཝᖧଃ޻ᇯⲺθ

ᓊᖉ⭧ᣋ䍺㇗⨼Ӱфᢎ㇗Ӱঅ୼ж㠪ᒬؓ࠼ݻ䳒Գ仓ᤷᴿӰⲺ⸛᛻ᵹθ

൞਎ᴪࢃԛޢ઀ㅿᯯᕅ䙐⸛Գ仓ᤷᴿӰθᒬ䠃᯦ੇӰ⽴䜞ኛ㺂༽Ṿᢁ㔣Ⱦ

༽Ṿ䙐䗽੄θ਎ᴪ⭕᭾φ 

δ1εӝ૷੃〦਎ᴪχ 

δ2εӝ૷㇗⨼䍯⦽ૂᢎ㇗䍯⦽䈹儎χ 

δ3εӝ૷ᣋ䍺᭵ㆌ਎ᴪχ 

δ4εᣋ䍺㇗⨼Ӱ⭩䈭ਇ㺂ޱ㘷䠇ӝ૷ᰬੇӰ⽴䜞ᣛ䘷Ⲻ༽ṾᶆᯏⲺ

ެԌѱ㾷޻ᇯ਎ᴪȾ 

ᣋ䍺㇗⨼Ӱᓊᖉ㠠਎ᴪ⭕᭾ҁᰛ䎭 15 ᰛ޻θԛҜ䶘䘷䗴ᡌ㘻ޢ઀ㅿ

ᯯᕅ䙐⸛Գ仓ᤷᴿӰȾ 

2Ƚᣋ䍺㇗⨼Ӱਥԛ൞уᦕᇩԳ仓ᤷᴿӰ࡟ⴀъфᢎ㇗Ӱঅ୼ж㠪Ⲻ

 ᇯ䘑㺂਎ᴪφ޻ࡍ㘷䠇ӝ૷сޱᨆсθሯࢃ

δ1ε䈹ք਺ᵕӝ૷㇗⨼䍯⦽χ 

δ2εഖ⌋ᗁ⌋㿺ؤ䇘㙂ᓊᖉ᭬਌໔ࣖⲺ䍯⭞χ 

δ3εഖ⌋ᗁ⌋㿺ؤ䇘㙂ᓊᖉ᭯ؤӝ૷ᣋ䍺㇗⨼ਾੂȽᣋ䍺䈪᱄Ҝ਀

ᢎ㇗ਾੂχ 

δ4ε⌋ᗁ⌋㿺㿺ᇐ਀ᵢਾੂ㓜ᇐⲺެԌ᛻ᖘȾ 

р䘦਎ᴪ㠠ᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱঅ୼ж㠪Ⲻᰛᵕ⭕᭾θᣋ䍺㇗⨼Ӱ



中金安鑫信托型养老金产品投资管理合同 

56 
 

ᓊᖉ㠠਎ᴪ⭕᭾ҁᰛ䎭 15ᰛ޻ԛҜ䶘䘷䗴ᡌ㘻ޢ઀ㅿᯯᕅ䙐⸛䈛ᵕԳ仓

ᤷᴿӰθᒬੂᰬੇӰ⽴䜞ᣛ઀Ⱦ 

ӂȽᵢᵕӝ૷ਾੂⲺ㓾↘Ӂ⭧Ⱦ    

ᴿсࡍ᛻ᖘҁжⲺθӝ૷ਾੂ㓾↘φ 

1Ƚᣋ䍺㇗⨼Ӱфᢎ㇗Ӱঅ୼ж㠪ߩᇐ㓾↘Ⲻχ 

2Ƚਇ⭕ᵢᵕӝ૷㓾↘Ӂ⭧χ 

3ȽӰ⽴䜞᤿➝㿺ᇐߩᇐ㓾↘ⲺȾ  

пȽᵢᵕӝ૷㓾↘Ӂ⭧ 

ᴿсࡍ᛻ᖘҁжⲺθᵢᵕӝ૷㓾↘φ 

1Ƚᵢᵕӝ૷ⲺԳ仓䘆֒ᵕᵕ䲆ኀ┗ъу㔣ᵕⲺχ 

2Ƚᵢᵕӝ૷ᡶᣋ䍺Ⲻؗᢎ䇗ࡈਇ⭕㓾↘᛻ᖘ㙂㓾↘χ 

3Ƚᵢᵕӝ૷ᤕᣋ䍺Ⲻؗᢎ䇗ࡈᡌެ㷃䍺亯ⴤᰖ⌋↙ᑮᡆ㄁χ 

4Ƚуਥᣍ࣑Ⲻਇ⭕ሲ㠪ᵢᵕӝ૷у㜳㔝㔣䘆֒Ⱦ഑Ƚ਺ᵕӝ૷Ⲻ␻

㇍ 

1Ƚㅢ i ᵕӝ૷㓾↘ᰬθᓊᖉ᤿⌋ᗁ⌋㿺ૂㅢ i ᵕӝ૷ਾੂⲺᴿީ㿺

ᇐሯㅢ i ᵕӝ૷䍺ӝ䘑㺂␻㇍Ⱦ 

2Ƚ䍺ӝ␻㇍㓺 

δ1ε㠠ㅢ i ᵕӝ૷㓾↘Ӂ⭧ਇ⭕ҁᰛ䎭 30 Ѡᐛ֒ᰛ޻⭧ᣋ䍺㇗⨼

Ӱ㓺㓽ᡆ㄁䍺ӝ␻㇍㓺θ൞䍺ӝ␻㇍㓺᧛㇗ㅢ i ᵕӝ૷䍺ӝҁࢃθᣋ䍺㇗

⨼Ӱૂᢎ㇗Ӱᓊ᤿➝ㅢ i ᵕӝ૷ਾੂૂᢎ㇗অ䇤Ⲻ㿺ᇐ㔝㔣ኛ㺂ؓᣚㅢ i

ᵕӝ૷䍺ӝᆿޞⲺ㚂䍙Ⱦ 

δ2ε䍺ӝ␻㇍㓺ᡆ઎⭧ᣋ䍺㇗⨼ӰȽӝ૷ᢎ㇗Ӱ㓺ᡆȾ䍺ӝ␻㇍㓺

ਥԛ㚎⭞ᗻ㾷ⲺᵰᶺᡌެԌᐛ֒Ӱ઎Ⱦ 
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δ3ε䍺ӝ␻㇍㓺䍕䍙਺ᵕӝ૷䍺ӝⲺؓ㇗Ƚ␻⨼ȽզԭȽ਎⧦ૂ࠼

䞃Ⱦ䍺ӝ␻㇍㓺ਥԛד⌋䘑㺂ᗻ㾷Ⲻ≇Ӂ⍱ࣞȾ 

3Ƚ␻㇍ぁᓅ 

δ1εㅢ i ᵕӝ૷㓾↘੄θ⭧䍺ӝ␻㇍㓺㔕ж᧛㇗ㅢ i ᵕӝ૷䍺ӝθ

൞䍺ӝ␻㇍㓺᧛㇗䍺ӝҁࢃθᢎ㇗Ӱᓊ㔝㔣ኛ㺂ؓᣚ䍺ӝⲺ㚂䍙χ 

δ2ε䍺ӝ␻㇍㓺ṯᦤ䍺ӝⲺ᛻߫⺤ᇐ␻㇍ᵕ䲆χ 

δ3ε䍺ӝ␻㇍㓺ሯ䍺ӝ䘑㺂␻⨼ૂ⺤䇚χ 

δ4εሯ䍺ӝ䘑㺂䇺զૂ਎⧦χ 

δ5ε֒࡬␻㇍ᣛ઀χ 

δ6εᨆӚ␻㇍ᣛ઀χ 

δ7εሯ䍺ӝ䘑㺂࠼䞃Ⱦ 

4Ƚ␻㇍䍯⭞ 

␻㇍䍯⭞ᱥ᤽䍺ӝ␻㇍㓺൞䘑㺂␻㇍䗽ぁѣਇ⭕Ⲻᡶᴿਾ⨼䍯⭞θ

␻㇍䍯⭞⭧␻㇍㓺ՎݾԄㅢ i ᵕӝ૷䍺ӝѣ᭥ԎȾ 

5Ƚㅢ i ᵕӝ૷᤿сࡍ亰ᓅ䘑㺂␻ڵ 

δ1ε᭥Ԏㅢ i ᵕӝ૷㇗⨼䍯ૂᢎ㇗䍯χ 

δ2ε᭥Ԏㅢ i ᵕӝ૷␻㇍䍯⭞χ 

δ3εӚ㓩ㅢ i ᵕӝ૷ᡶ⅖いⅴχ 

δ4ε␻ڵ䈛ㅢ i ᵕӝ૷䍺ӝᣋ䍺䘆֒ᖘᡆⲺٰࣗχ 

δ5ε᤿ㅢ i ᵕӝ૷Գ仓ᤷᴿӰᤷᴿⲺӝ૷Գ仓∊ׁ䘑㺂࠼䞃Ⱦ 

ㅢ i ᵕӝ૷䍺ӝᵠ᤿ࢃⅴδ1ειδ4ε亯㿺ᇐ␻ࢃڵθу࠼䞃㔏ㅢ i

ᵕӝ૷Գ仓ᤷᴿӰȾ 

ᣋ䍺Ӱ⸛ᚿᒬੂᝅθᵢӝ૷亯с਺ᵕӝ૷⤢㄁䘑㺂ᣋ䍺䘆֒θ⤢㄁
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䘑㺂զٲфṮ㇍θ⤢㄁䘑㺂᭬ⴀ࠼䞃ૂ␻㇍θ਺ᵕӝ૷䍺ӝ⤢㄁ᢵ᣻ᣋ

䍺伄䲟χྸ ഖㅢ i ᵕӝ૷ᡶᣋ䍺ؗᢎ䇗ࡈⲺ਍ᢎӰᡌؗᢎ䇗ࡈᡶᣋ䍺亯ⴤ

Ⲻ⴮ީԎⅴѿࣗӰ䘓㓜ㅿуਥᖈ䍙ӄᣋ䍺㇗⨼ӰⲺ৕ഖሲ㠪਍ᢎӰᰖ⌋

਀ᰬ䏩仓᭥Ԏؗᢎ᭬ⴀⲺθᣋ䍺㇗⨼Ӱᴿᵹԛኀᰬᢙ䲚ࢃⅴδ1ειδ4ε

亯䍯⭞੄Ⲻ⧦䠇ᖘᕅㅢ i ᵕӝ૷䍺ӝѰ䲆θж⅗ᡌཐ⅗࠼䞃䜞࠼ᡌޞ䜞ੇ

䈛ᵕӝ૷Գ仓ᤷᴿӰ䘑㺂࠼䞃Ⱦᣋ䍺㇗⨼Ӱੇ䈛ᵕӝ૷Գ仓ᤷᴿӰⲺ࠼

䞃θԛᣋ䍺㇗⨼Ӱᇔ䱻᭬ࡦⲺ䈛ᵕӝ૷ᡶᣋ䍺Ⲻؗᢎ䇗ࡈ亯сⲺؗᢎ࡟

ⴀԛ਀ެԌᣋ䍺᭬ⴀδྸᴿεҁૂᢙ䲚ࢃⅴδ1ειδ4ε亯䍯⭞੄Ⲻ֏

仓Ѱ䲆Ⱦ 

6Ƚ䍺ӝ␻㇍Ⲻᣛ઀ 

䍺ӝ␻㇍㓺࠰ڐⲺ␻㇍ᣛ઀ԛҜ䶘ؗᯯ࠳ᕅਇ㠩ㅢ i ᵕӝ૷Գ仓ᤷ

ᴿӰȾ 

    7Ƚㅢ i ᵕӝ૷䍺ӝᡌӝ૷䍺ӝ␻㇍䍜߂਀ᮽԬ⭧ᢎ㇗ӰȽᣋ䍺㇗⨼

Ӱާੂؓᆎ 15 ᒪԛрȾ 
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ㅢॷғㄖ  䘓㓜䍙Ա 

жȽᣋ䍺㇗⨼ӰȽᢎ㇗Ӱ൞ኛ㺂਺㠠㚂䍙Ⲻ䗽ぁѣθ䘓ਃㅢ 24 ਭᮽ

Ⲻ㿺ᇐᡌ㘻ӝ૷ਾੂ㓜ᇐθ㔏ӝ૷䍺ӝᡌ㘻ӝ૷Գ仓ᤷᴿӰ䙖ᡆᦕᇩⲺθ

ᓊᖉࡡ࠼ሯ਺㠠Ⲻ㺂Ѱד⌋ᢵ᣻䎊ڵ䍙ԱχሯᦕཧⲺ䎊ڵθӻ䲆ӄ⴪᧛

ᦕཧȾռᱥਇ⭕сࡍ᛻߫θᖉӁӰਥԛރ䍙φ 

1Ƚуਥᣍ࣑χ 

жᯯഖуਥᣍ࣑у㜳ኛ㺂ᵢਾੂᰬθᓊ਀ᰬ䙐⸛ެԌᯯθᒬ൞ਾ⨼

ᵕ䲆޻ᨆב਍ࡦуਥᣍ࣑ᖧଃⲺ䇷᱄θੂᰬ䟽਌䘸ᖉ᧠᯳䱨↘ӝ૷䍺ӝ

ᦕཧᢟཝȾԱ֋жᯯᖉӁӰᔬ䘕ኛ㺂ਾੂѿࣗ੄θਇ⭕Ҽр䘦уਥᣍ࣑

ӁԬ㠪ֵਾੂᖉӁӰᰖ⌋ޞ䜞ᡌ䜞࠼ኛ㺂ᵢਾੂθ䈛ᯯу㜳ࠅ䖱ᡌރ䲚

⴮ᓊ䍙ԱȾ 

2Ƚᣋ䍺㇗⨼Ӱ਀/ᡌᢎ㇗Ӱ᤿➝ᖉᰬᴿ᭾Ⲻ⌋ᗁ⌋㿺ᡌӰ⽴䜞Ⲻ㿺ᇐ

֒Ѱᡌу֒Ѱ㙂䙖ᡆⲺᦕཧχ 

3Ƚᣋ䍺㇗⨼Ӱ⭧ӄ᤿➝ӝ૷ਾੂ㿺ᇐⲺᣋ䍺৕ࡏ㙂㺂ֵᡌу㺂ֵެ

ᣋ䍺ᵹ㙂䙖ᡆⲺᦕཧχ 

4Ƚi ӝ૷ᡶᣋ䍺ؗᢎ䇗ࡈⲺ਍ᢎӰᡌؗᢎ䇗ࡈᡶᣋ䍺亯ⴤⲺ⴮ީԎ

ⅴѿࣗӰ䘓㓜㙂䙖ᡆⲺᦕཧȾ 

ӂȽӝ૷ਾੂᖉӁӰ䘓ਃӝ૷ਾੂθ㔏ެԌᖉӁӰ䙖ᡆ㔅⎄ᦕཧⲺθ

ᓊᖉሯ⴪᧛ᦕཧᢵ᣻䎊ڵ䍙ԱȾ൞ਇ⭕жᯯᡌཐᯯ䘓㓜Ⲻ᛻߫сθӝ૷

ਾੂ㜳ཕ㔝㔣ኛ㺂Ⲻᓊᖉ㔝㔣ኛ㺂Ⱦ 

пȽ⭧ӄᣋ䍺㇗⨼ӰȽᢎ㇗Ӱуਥ᧝࡬Ⲻഖ㍖ሲ㠪ѐࣗ࠰⧦ᐤ䭏θ
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ᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱ㲳❬ᐨ㔅䟽਌ᗻ㾷Ƚ䘸ᖉȽਾ⨼Ⲻ᧠᯳䘑㺂Ỷḛθ

ռᱥᵠ㜳ਇ⧦䭏䈥Ⲻθ⭧↚䙖ᡆӝ૷䍺ӝᡌᣋ䍺Ӱᦕཧθᣋ䍺㇗⨼Ӱૂ

ᢎ㇗Ӱރ䲚䎊ڵ䍙ԱȾռᱥᣋ䍺㇗⨼Ӱૂᢎ㇗Ӱᓊ〥ᶷ䟽਌ᗻ㾷Ⲻ᧠᯳

 䖱ᡌ⎾䲚⭧↚䙖ᡆⲺᖧଃȾࠅ
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ㅢӂॷㄖ  ҿ䇤Ⲻ༺⨼ૂ䘸⭞Ⲻ⌋ᗁ 

਺ᯯᖉӁӰੂᝅθഖӝ૷ਾੂ㙂ӝ⭕Ⲻᡌфӝ૷ਾੂᴿީⲺж࠽ҿ

䇤θྸ㔅ਁླঅ୼ᵠ㜳䀙ߩⲺθᓊᨆӚѣളള䱻㔅⎄䍮᱉Ԩ㻷ည઎Ր᤿

➝⭩䈭Ԩ㻷ᰬ䈛Ր⧦㺂ᴿ᭾ⲺԨ㻷㿺ࡏ൞्Ӣ䘑㺂Ԩ㻷ȾԨ㻷㻷ߩᱥ㓾

ቶⲺθሯ਺ᯯൽᴿ㓜ᶕ࣑ȾԨ㻷䍯⭧䍛䇿ᯯᢵ᣻Ⱦ 

਺ᯯᖉӁӰੂᝅθሯഖԨ㻷㙂ᨆӚᡌ䙐䗽Ԩ㻷ᓣ㙂ӚᦘⲺᡶᴿ䇷ᦤȽ

ᮽԬȽ䍺ᯏȽ䱾䘦Ƚѣ䰪㻷ૂߩᴶ㓾㻷ߩδԛ਀䈛ㅿ㻷ߩѣᡶ䇚ᇐⲺӁ

ᇔεθ൞Ԩ㻷ᵕ䰪ૂެ੄ൽᢵ᣻ؓᇼѿࣗȾ 

ҿ䇤༺⨼ᵕ䰪θӝ૷ਾੂᖉӁӰᓊᚠᆾ਺㠠Ⲻ㚂䍙θ㔝㔣ᘖᇔȽच

ࣿȽታ䍙Ⲻኛ㺂ӝ૷ਾੂ㿺ᇐⲺѿࣗθ㔪ᣚӝ૷Գ仓ᤷᴿӰⲺਾ⌋ᵹⴀȾ 
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ㅢӂॷжㄖ  ӝ૷ਾੂⲺ᭾࣑ 

ӝ૷ਾੂᱥ㓜ᇐӝ૷ਾੂᖉӁӰҁ䰪ᵹ࡟ѿࣗީ㌱Ⲻ⌋ᗁᮽԬȾ 

1Ƚӝ૷༽Ṿᢁ㔣ࣔ⨼ᇂ∋ᒬ㧭Ӱ⽴䜞Ҝ䶘⺤䇚੄θᵢӝ૷ਾੂ㠠ᵢ

ᵕӝ૷Ⲻ俌ㅊ䇚䍣䍺䠇䘑ޛᵢᵕ䍺䠇ᢎ㇗䍜ᡭҁᰛ䎭⭕᭾χ 

ᵢᵕӝ૷ਾੂ⭕᭾ռᵢᵕӝ૷ᵠ㻡ᇙ઀ᡆ㄁Ⲻθᵢᵕӝ૷ਾੂ㓾↘θ

ᣋ䍺㇗⨼Ӱሼᐨ᭬਌Ⲻ䇚䍣ⅴ亯䘶䘎㔏ᣋ䍺ӰȾ 

2Ƚi ӝ૷ਾੂⲺᴿ᭾ᵕ㠠ᵢӝ૷ਾੂ⭕᭾ҁᰛ䎭㠩ᵢӝ૷ਾੂ㓾↘

ᰛ↘Ⱦᵢӝ૷ਾੂ㓾↘ᰛѰᵢӝ૷ਾੂ㓾↘Ӂ⭧࠰⧦ҁᰛθъӰ⽴䜞࠰

ޭⲺੂᝅᡌ㘻ߩᇐ㓾↘࠳⭕᭾ⲺᰛᵕȾ3Ƚᵢӝ૷ਾੂ㠠⭕᭾ҁᰛ䎭ሯऻ

ᤢᣋ䍺㇗⨼Ӱૂӝ૷Գ仓ᤷᴿӰ൞޻Ⲻӝ૷ਾੂ਺ᯯᖉӁӰޭᴿੂㅿⲺ

⌋ᗁ㓜ᶕ࣑Ⱦ 

4Ƚᣋ䍺䈪᱄ҜȽ㔅ᣋ䍺㇗⨼Ӱ⺤䇚ᴿ᭾ⲺԳ仓ᤷᴿӰ䇚䍣ӝ૷Գ仓

Ⲻ⭩䈭ᶆᯏૂ䬶୤ᵰᶺޭ࠰Ⲻӝ૷䇚䍣ѐࣗ਍⨼ᴿީࠣ䇷ㅿѰᵢਾੂⲺ

䱺Ԭθᱥᵢਾੂуਥࢨ࠼Ⲻж䜞࠼θфᵢਾੂޭᴿੂㅿ⌋ᗁ᭾࣑Ⱦ 

5Ƚi ᵕӝ૷ᡆ㄁ᰛѰᵢᵕӝ૷Ⲻޞ䜞䇚䍣䍺䠇䘑ޛᵢᵕ䍺䠇ᢎ㇗䍜

ᡭ੄θᣋ䍺㇗⨼Ӱᇙ઀ᵢᵕӝ૷ᡆ㄁ҁᰛθޭ։ᰛᵕԛᡆ㄁ޢ઀Ѱ߼Ⱦ 

 



中金安鑫信托型养老金产品投资管理合同 

63 
 

ㅢӂॷӂㄖ  伄䲟ᨣ⽰ 

৸ࣖᵢޱ㘷䠇ӝ૷ሼ䶘Ѫ⭧ӄᐸ൰⌘ࣞㅿഖ㍖㙂ӝ⭕Ⲻ਺㊱ᣋ䍺伄

䲟θഖ↚ᵢޱ㘷䠇ӝ૷Ⲻঋփ䍺ӝ߶ٲҕሼՐ䳅⵶ᐸ൰਎ौ㙂੾⧦рॽ

ᡌс䲃Ⲻ⌘ࣞȾᵢޱ㘷䠇ӝ૷Ⲻᣋ䍺㇗⨼Ӱᢵ䈰ᚠታ㚂ᆾȽ䈐ᇔؗ⭞Ƚ

䉞ងचࣿ൦㇗⨼ૂ䘆⭞ะ䠇䍘ӝθռуؓ䇷ޱ㘷䠇ӝ૷䍺ӝжᇐ⳾࡟θ

ҕуؓ䇷ᴶք᭬ⴀȾޱ㘷䠇ӝ૷䍺ӝⲺ䗽ᖶѐ㔟ᒬу人⽰ެᵠᶛ㺞⧦Ⱦ

ᵢޱ㘷䠇ӝ૷ⲺԳ仓ᤷᴿӰਥ㜳䶘Ѫऻᤢռу䲆ӄԛс伄䲟φ 

жȽᐸ൰伄䲟φ᤽⭧ӄ࡟⦽Ƚ≽⦽ȽᵹⴀԭṲȽ䙐䍝㟞㛶≪ᒩȽള

䱻᭵⋱ૂ㔅⎄уどᇐȽシਇᙝ⚴ᇩӁԬㅿഖ㍖Ⲻу࡟਎ࣞ㙂ֵᵢӝ૷Ⲻ

ᣋ䍺䚣਍䍺ӝᦕཧⲺ伄䲟χ 

ӂȽᵢ䠇਀᭬ⴀ伄䲟φ᤽Ա֋жᵕӝ૷ࡦᵕᡌᨆࢃ㓾↘ᰬθྸഖؗ

ᢎӝ૷у㜳䏩仓ڵԎᵢᚥᡌу㜳਀ᰬ䏩仓਎⧦θᡌؗᢎӝ૷䍺ӝሯᓊⲺ

ؓ䇷Ӱу਀ᰬኛ㺂᣻ؓ䍙Աθᡌਇ⭕ެԌሲ㠪䍺ӝٲࠅᡌᦕཧⲺ᛻ᖘθ

䙖ᡆᡶᣋ䍺Ⲻؗᢎӝ૷ᇔ䱻㧭ᗍⲺ䍺䠇θу䏩䈛ᵕӝ૷ᡶᓊ㧭ᗍⲺᵢ䠇

ૂ᭬ⴀ䠇仓θ⭧↚㙂ሲ㠪Ⲻᣋ䍺ᵢ䠇ૂ᭬ⴀᔬ䘕᭬ഔѹ㠩ᦕཧⲺ伄䲟Ⱦ 

пȽ࡟⦽伄䲟φഖᇅ㿸㔅⎄ᖘࣵȽ䍝ᐷ᭵ㆌȽᐸ൰䍺䠇ב≸ީ㌱ሲ

㠪࡟⦽ཝᑻ⌘ࣞᰬθሼӝ⭕࡟⦽伄䲟θሲ㠪䍜ᡭ䍺ӝ਍ࡦᦕཧᡌᵰՐᦕ

ཧχ 

഑Ƚؗ⭞伄䲟φԱ֋жᵕӝ૷ᡶᣋ䍺ؗᢎӝ૷Ⲻਇ㺂Ӱу㜳᤿ᵕ䘎

ᵢԎᚥૂഔ䍣Ӛ᱉ѣӚ᱉ሯᢁ൞ഔ䍣ࡦᵕӚࢨ䍙Աᰬθу㜳ڵ䘎ޞ䜞ᡌ

䜞࠼䇷࡮ᡌԭⅴθሼሯ䍜ᡭ䍺ӝ䙖ᡆᦕཧχ 
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ӊȽ⍷ࣞᙝ伄䲟φ᤽ᵢޱ㘷䠇ӝ૷ഖѱ㾷ᣋ䍺ӄؗᢎ䇗ࡈθሲ㠪ᵢ

ӝ૷Գ仓ᤷᴿӰਥ㜳ᰖ⌋൞⨼ᜩⲺᰬ⛯䎄ഔᵢӝ૷Ⲻ伄䲟Ⱦ 

Ƚᬃ֒伄䲟φ᤽⭧ӄуᇂ஺Ⲻᬃ֒⍷ぁȽӰ઎Ƚ㌱㔕ᡌཌ䜞ӁԬޣ

㙂ሲ㠪ᵢӝ૷䍺ӝᦕཧⲺ伄䲟θऻᤢ䏀ᵹ䘓㿺Ӛ᱉ȽӚ᱉䭏䈥ȽIT ㌱㔕

᭻䳒ㅿ伄䲟θҕऻᤢ⌋ᗁ਀ⴇ㇗ਾ㿺伄䲟Ⱦᬃ֒伄䲟ਥ㜳ᶛ㠠ᣋ䍺㇗⨼

ӰȽᢎ㇗ӰȽ⌞߂ⲱ䇦ӰȽ䇷࡮Ӛ᱉ᡶȽ䇷࡮ⲱ䇦㔉㇍ᵰᶺㅿȾйȽᣋ

䍺ؗᢎ䇗ࡈᡶᑜᶛⲺ伄䲟 

ᖉᵢӝ૷䘑㺂ؗᢎ䇗ࡈᡶᑜᶛⲺ伄䲟θਥ㜳䶘Ѫऻᤢռу䲆ӄؗᢎ

䇗ࡈᆎ൞Ⲻ⌋ᗁૂ᭵ㆌ伄䲟Ƚؗ⭞伄䲟Ƚᐸ൰伄䲟Ƚ㔅㩛伄䲟Ƚ㇗⨼伄

䲟Ƚ⍷ࣞᙝ伄䲟Ƚуਥᣍ࣑਀ެԌ伄䲟ㅿ਺亯伄䲟ഖ㍖Ⱦ 

1Ƚ⌋ᗁф᭵ㆌ伄䲟φ൞ؗᢎ䇗ࡈᆎ㔣ᵕ䰪θളᇬ䍝ᐷ᭵ㆌȽ䍘᭵い

᭬᭵ㆌȽӝѐ᭵ㆌȽ⴮ީ⌋ᗁ⌋㿺Ⲻ䈹᮪ㅿഖ㍖θਥ㜳ሼሯؗᢎ䍘ӝ䘆
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൰伄䲟θਥ㜳ഖᐸ൰਎ौ㙂ਇ⭕᣻ؓ⢟ԭٲཝᑻс䐂Ⲻਥ㜳Ⱦ䈛伄䲟ҕ

ਥ㜳ሯᣋ䍺ؗᢎ䇗ࡈⲺ᭬ⴀӝ⭕ᖧଃȾ 

4Ƚ㔅㩛伄䲟φٕⅴӰȽӚ᱉ሯᢁㅿⲺ㔅㩛伄䲟ऻᤢռу䲆ӄഖ਺〃

৕ഖሲ㠪ٕⅴӰᡌӚ᱉ሯᢁㅿޢਮ⹪ӝᡌޢਮਇ⭕Ӆᦕሲ㠪߶䍺ӝ䲃ք

ㅿ᛻߫Ⱦ䈛伄䲟ਥ㜳ሯᣋ䍺ؗᢎ䇗ࡈⲺ᭬ⴀӝ⭕ᖧଃȾ 

5Ƚ㇗⨼伄䲟φ൞ؗᢎ䍘ӝ㇗⨼Ƚ䘆⭞ૂ༺࠼Ⲻ䗽ぁѣθਥ㜳⭧ӄ਍

ᢎӰⲺ㔅僂Ƚᢶ㜳ㅿഖ㍖Ⲻ䲆࡬θ൞㇗⨼ؗᢎ䍘ӝⲺ䗽ぁѣਥ㜳ሯᣋ䍺

ؗᢎ䇗ࡈⲺ᭬ⴀӝ⭕ᖧଃȾ 

6Ƚ⍷ࣞᙝ伄䲟φ⍷ࣞᙝ伄䲟ᱥ᤽ഖᐸ൰޻䜞ૂཌ䜞Ⲻ৕ഖθ਍ᢎӰ

у㜳ሼؗᢎ䍘ӝ䗻䙕਎⧦Ⲻ伄䲟θԛ਀ഖ↚㙂ᕋ䎭Ⲻу㜳਀ᰬੇ਍ⴀӰ

 ⴀⲺ伄䲟Ⱦ࡟䞃ؗᢎ࠼

7Ƚуਥᣍ࣑伄䲟φഖਇ⭕ညᢎӰᡌ਍ᢎӰу㜳人㿷Ƚу㜳䚵ރᡌу

㜳ᇘᵃⲺᇘ㿸᛻߫θሲ㠪ؗᢎ䇗ࡈᰖ⌋᤿ᰬ᭬ഔᡌᰖ⌋᤿ᰬ䏩仓᭬ഔⲺ

伄䲟Ⱦ 

8ȽެԌ伄䲟φᱥ᤽䲚р䘦伄䲟ཌθᡶᴿሲ㠪ؗᢎ䇗ࡈᰖ⌋᤿ᰬ᭬ഔ

ᡌᰖ⌋᤿ᰬ䏩仓᭬ഔⲺ伄䲟Ⱦ 

⌊ד޻ⴀ⴮ީⲺ伄䲟φᣋ䍺㇗⨼Ӱᱥ൞ѣളູ࡟Ƚфᣋ䍺㇗⨼Ӱޡ
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δ1εᣋ䍺㇗⨼ӰⲺ䍺ӝ㇗⨼䜞δㆶ〦ć䍺㇗䜞Ĉεሼԛᵢޱ㘷䠇ӝ

૷亯с∅жᵕӝ૷Ⲻ࡟ⴀᴶཝौѰ৕࠰ڐࡏᣋ䍺ߩㆌȾ䈛ㅿᣋ䍺ߩㆌਥ

㜳фᣋ䍺㇗⨼ӰެԌ䜞䰞ᡌ䍺㇗䜞Ѱެ㇗⨼ⲺެԌӝ૷ᡶ֒࠰Ⲻᔰ䇤ᡌ

ᣋ䍺ߩㆌ޻ᇯуੂ⭐㠩⴮ᛌȾ㇗⨼Ӱޢਮᔰ㄁ҼћṲⲺѐࣗ਀ؗᚥ䳊⿱

㄁θ䍺㇗䜞㇗⨼Ⲻ਺Ѡᇘᡭ䍜ᡭҕ⤢ޞᓜθуੂ䜞䰞Ⲻᣋ䍺Ƚ䘆֒ᇂ࡬

ਥ㜳䟽⭞уੂⲺᣋ䍺ㆌ⮛θᵢޱ㘷䠇ӝ૷亯с਺ᵕӝ૷Ⲻ᭬ⴀਥ㜳ф㇗

⨼ӰޢਮެԌ䜞䰞ᡌ䍺㇗䜞ᡶ㇗⨼ⲺެԌӝ૷Ⲻ᭬ⴀᆎ൞ᱴ㪍уੂȾᒬ

ъθታ㇗ᵢޱ㘷䠇ӝ૷亯с∅жᵕӝ૷Ⲻᣋ䍺㤹പ⴮ੂθռ∅жᵕӝ૷

ਥ㜳ᣋ䍺ӄуੂⲺᣋ䍺ḽⲺθҕਥ㜳ᣋ䍺ӄ⴮ੂⲺᣋ䍺ḽⲺθᵢޱ㘷䠇

ӝ૷亯сԱ֋жᵕӝ૷Ⲻ᭬ⴀਥ㜳фᵢޱ㘷䠇ӝ૷亯сެԌᵕӝ૷Ⲻ᭬

ⴀᆎ൞ᱴ㪍уੂȾ 

δ2εᣋ䍺㇗⨼Ӱ൞㇗⨼ᵢӝ૷Ⲻ䗽ぁѣሼṯᦤᴿީ⌋ᗁ⌋㿺θሯᣋ

䍺૷〃Ⲻ䘿᤟ȽㅢпᯯᵃࣗᵰᶺⲺ䘿ᇐȽᴿީѐࣗީ㌱Ⲻᆿᧈԛ਀ެԌ

Ӂ亯֒࠰਺〃ߩᇐȾᣋ䍺㇗⨼Ӱᴶ㓾ᇔ䱻࠰ڐⲺߩᇐ⴮ሯެԌਥ䘿ᯯṾ

㙂䀶θᇘ㿸᭾᷒рᒬужᇐᱥᴶՎⲺȾ 

δ3εᣋ䍺㇗⨼ӰެԌ䜞䰞⋗ᴿѿࣗੇᵢӝ૷ᨆבԱ֋ؗᚥȽ⹊ガᡆ

᷒ᡌᢶᵥ᭥ᤷȾᣋ䍺㇗⨼ӰެԌ䜞䰞ਥ㜳ᤛᴿሯ㇗⨼ᵢӝ૷䶔ᑮ䠃㾷Ⲻ

ؗᚥθռะӄѐࣗ਀ؗᚥ䳊⿱࡬ᓜⲺ㾷≸θሼуՐф䍺㇗䜞ⲺᴿީӰ઎

ާӡ䈛ㅿؗᚥȾ 

ғȽᢎ㇗Ӱ㚂䍙䲆ᇐ伄䲟φᵢ䇗ࡈ䍺ӝᢎ㇗ӰⲺⴇ㇗㤹പᒬу⏫ⴌ

䍺ӝ㇗⨼Ӱޞ䜞ᣋ䍺㇗⨼㺂Ѱθᢎ㇗Ӱӻሯ䜞࠼ᣋ䍺㤹പȽᣋ䍺∊ׁȽ

ᣋ䍺䲆࡬ᢵ᣻ᣋ䍺ⴇ⶙㚂䍙θޭ։ԛᢎ㇗ਾੂⲺ㓜ᇐѰ߼Ⱦሯӄᢎ㇗Ӱ

уᢵ᣻ⴇ⶙㚂䍙ⲺӁ亯θ䈛㊱ᣋ䍺㺂Ѱሼћ䠃ד䎌ӄ㇗⨼ӰⲺ㠠ᗁ㇗⨼θ
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䈭ᣋ䍺㘻䈜㓼䰻䈱ᵢਾੂ਀ᢎ㇗ਾੂθ᱄⺤ᢎ㇗ӰⲺⴇ⶙㤹പ਀ਥ㜳ᑜ

ᶛⲺ伄䲟Ⱦ 

ॷȽެԌ伄䲟φ᤽⭧ӄ㠠❬⚴ᇩȽᡎҿㅿуਥᣍ࣑ഖ㍖Ⲻ࠰⧦θሼ

ћ䠃ᖧଃ䠇㷃ᐸ൰Ⲻ↙ᑮ䘆㺂θԄ㙂ሲ㠪⴮ީ䍺ӝ᭬ⴀ䲃քᡌᦕཧθ⭐

㠩ᖧଃᵢޱ㘷䠇ӝ૷Ⲻ਍⨼Ƚᣋ䍺Ƚڵ䘎ㅿⲺ↙ᑮ䘑㺂θ䘑㙂ᖧଃᵢޱ

㘷䠇ӝ૷Ⲻ䍺ӝ᭬ⴀᆿޞȾ 

ㅢӂॷпㄖ  ެԌӁ亯 

 

1Ƚi ӝ૷ਾੂྸᴿᵠታӁᇒθ⭧ᵢӝ૷ਾੂᖉӁӰ਺ᯯ᤿ᴿީ⌋ᗁ

⌋㿺ૂ⴮ީ㿺ᇐঅ୼䀙ߩȾ 

2Ƚᵢਾੂжᕅ 䱼 ԳθᣛӰ࣑䍺Ⓠૂ⽴Րؓ䳒䜞༽Ṿ 䍦 Գθᣋ䍺

㇗⨼Ӱᤷᴿ㚼Գθ∅ԳޭᴿੂㅿⲺ⌋ᗁ᭾࣑Ⱦ 
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δᵢ享ᱥɅѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷ᣋ䍺㇗⨼ਾੂɆㆴ㖨享Ⱦε 

 

  

 ਮޢㄖεφѣളള䱻䠇㷃㛗Գᴿ䲆ޢ㘷䠇ӝ૷ᣋ䍺㇗⨼Ӱδޱ

 

⌋ᇐԙ㺞Ӱδᡌᦾᵹԙ㺞εㆴᆍδᡌㆴㄖεφ 

 

ㆴ㖨ᰛᵕφ        ᒪ    ᴾ    ᰛ 
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䱺Ԭжφ 

 

 

 

ѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷ 

 

ㅢ[]ᵕӝ૷Գ仓ᤷᴿᵕ䲆⺤䇚Ҝ 

 

 

 

 

 

 

 

 

 

ᣋ䍺㇗⨼Ӱφѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮ 
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㠪φѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷δㅢ ᵕεᣋ䍺Ӱ 

ᡇਮᤕਇ㺂ѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷δㅢ[]ᵕεδćᵢᵕӝ૷Ĉεθ

䇚䍣ᵢᵕӝ૷Ⲻᣋ䍺Ӱᓊᖉфᡇਮㆴ㖨Ʌѣ䠇ᆿ䪡ؗᢎශޱ㘷䠇ӝ૷ᣋ

䍺㇗⨼ਾੂɆδćɅᣋ䍺㇗⨼ਾੂɆĈεㅿ⌋ᗁᮽԬȾ䲚Ʌᣋ䍺㇗⨼ਾੂɆѣ

᱄Ⲻфᵢᵕӝ૷⴮ީⲺᶗⅴཌθᡇਮ⢯ቧᵢᵕӝ૷Ⲻ⴮ީ㓼㢸䈪᱄ྸࡍ

сφ 

 

1Ƚ ӝ૷Գ仓䇚䍣਀䎄ഔӁ亯 

δ1εࡓခᣋ䍺䘆֒ᰛ/Գ仓䘆֒ᵕ䎭ခᰛφɋɌχ 

δ2εԳ仓䘆֒ᵕࡦᵕᰛφɋɌχ 

δ3εᵢᵕӝ૷ᙱԳ仓ᮦφɋɌχ 

δ4ε䇚䍣Գ仓φɋɌχ 

δ5εެԌφީӄᵢᵕӝ૷Գ仓䇚䍣਀Գ仓䖢ᦘⲺެԌӁᇒθԛɅᣋ

䍺㇗⨼ਾੂɆⲺ㓜ᇐѰ߼Ⱦ↚ཌθᣋ䍺㇗⨼ӰሯԳ仓᭬ⴀૂ␻㇍ⅴ亯Ⲻ

᭥Ԏθԛᵢᵕӝ૷᭬ࡦⲺؗᢎ䇗ࡈ亯сⲺؗᢎ࡟ⴀѰ䲆Ⱦ 

 

2Ƚ ㇗⨼䍯⦽ 

ᵢᵕӝ૷Ⲻ㇗⨼䍯⦽Ѱ[   ]%/ᒪȾ 

 

3Ƚ ᣋ䍺㓜ᇐ 

ᣋ䍺ӰӚԎⲺ䍺䠇ሼ⭞ӄ䇚䍣ɋɌȾ 
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4Ƚ ᣋ䍺伄䲟 

ቀᮢⲺᣋ䍺Ӱφ 

俌ݾ᝕䉘ᛞሯѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮδ "ᣋ䍺㇗⨼Ӱ"εⲺؗԱθ

䘿᤟䇚䍣ᵢᵕӝ૷ȾѰҼֵᛞᴪླҼ䀙ᵢᵕӝ૷Ⲻ伄䲟θ䈭䇚ⵕ䰻䈱Ʌᣋ

䍺㇗⨼ਾੂɆȽɅ䈪᱄ҜɆ਀⴮ީᮽԬθ࠼ݻҼ䀙ᵢᵕӝ૷Ⲻӝ૷⢯⛯Ƚ

ᣋ䍺ᯯੇȽ伄䲟᭬ⴀ⢯ᖷㅿ޻ᇯθᒬ䈭䇚ⵕԊ㓼䰻䈱ᵢᣋ䍺伄䲟ᨣ⽰θ

ង䠃ߩᇐᱥੜ䇚䍣ᵢᵕӝ૷Ⱦ 

ᵢᵕӝ૷ਥ㜳䶘ѪⲺ伄䲟ऻᤢռу䲆ӄԛс伄䲟θ䈭ᛞԊ㓼䈜䈱ᒬ

  䀙φ⨽࠼ݻ

[  ] 

 

 

    ᵢ⺤䇚Ҝᵠᇐѿҁᵥ䈣ޭᴿɅᣋ䍺㇗⨼ਾੂɆ⴮ੂᵥ䈣Ⲻ੡ѿȾ 

ᵢ⺤䇚Ҝ㌱ቧᵢᵕӝ૷ሯɅᣋ䍺㇗⨼ਾੂɆⲺ㺛ݻȾ䍫ਮㆴ㖨ᵢ⺤

䇚Ҝ঩㺞᱄䍫ਮ⸛ᚿᒬੂᝅᵢ⺤䇚ҜⲺ޻ᇯθ䍫ਮ⭩䍣Ⲻᵢᵕӝ૷Գ仓

Ӝሼ਍ᵢ⺤䇚ҜⲺ㓜ᶕȾ 

 

ѣളള䱻䠇㷃㛗Գᴿ䲆ޢਮδޢㄖεφ 

 

⌋ᇐԙ㺞Ӱδᡌᦾᵹԙ㺞εㆴᆍδᡌㆴㄖεφ 

 

ᰛᵕφ        ᒪ    ᴾ    ᰛ 

ĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂĂ 
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ᡇਮ⺤䇚⸛ᚿᒬੂᝅр䘦޻ᇯθᒬъᡇਮ䇚䍣Ⲻᵢᵕӝ૷Գ仓ሼ਍

ᵢ⺤䇚Ҝ㓜ᶕȾ 

[  ]δޢㄖεφ 

 

⌋ᇐԙ㺞Ӱδᡌᦾᵹԙ㺞εㆴᆍδᡌㆴㄖεφ 

 

ᰛᵕφ        ᒪ    ᴾ    ᰛ 

 


