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c� 䟽㾱ᨀ⽪  

 

  ส䠁㇑⨶ӪⲴ㪓һՊ৺㪓һ؍䇱ᵜᣕ੺ѝᡰ䖭䍴ᯉнᆈ൘㲊ٷ䇠䖭ǃ䈟ሬᙗ䱸䘠ᡆ䟽བྷ䚇┿ˈ

ᒦሩަ޵ᇩⲴⵏᇎᙗǃ߶⺞ᙗ઼ᆼᮤᙗ᢯ᣵњ࡛৺䘎ᑖ䍓ԫǄ 

  ส䠁ᢈ㇑Ӫѝഭᔪ䇮䬦㹼㛑ԭᴹ䲀ޜਨṩᦞᵜส䠁ਸ਼㿴ᇊ Ҿ̍ 2023 ᒤ 01 ᴸ 19 ᰕ༽ṨҶᵜ

ᣕ੺ѝⲴ䍒࣑ᤷḷǃ߰٬㺘⧠઼ᣅ䍴㓴ਸᣕ੺ㅹ޵ᇩˈ؍䇱༽Ṩ޵ᇩнᆈ൘㲊ٷ䇠䖭ǃ䈟ሬᙗ䱸

䘠ᡆ㘵䟽བྷ䚇┿Ǆ 

  ส䠁㇑⨶Ӫ᢯䈪ԕ䈊ᇎؑ⭘ǃऔࣹቭ䍓Ⲵ৏ࡉ㇑⨶઼䘀⭘ส䠁䍴ӗ ն̍н؍䇱ส䠁аᇊ⳸࡙Ǆ 

  ส䠁Ⲵ䗷ᖰъ㔙ᒦнԓ㺘ަᵚᶕ㺘⧠Ǆᣅ䍴ᴹ仾䲙ˈᣅ䍴㘵൘֌ࠪᣅ䍴ߣㆆࡽᓄԄ㓶䰵䈫ᵜ

ส䠁Ⲵᤋए䈤᰾ҖǄ 

  ᵜᣕ੺ѝ䍒࣑䍴ᯉᵚ㓿ᇑ䇑Ǆ 

  ᵜᣕ੺ᵏ㠚 2022 ᒤ 10 ᴸ 1 ᰕ䎧㠣 2022 ᒤ 12 ᴸ 31 ᰕ→Ǆ 

c� ส䠁ӗ૱ᾲߥ  

ส䠁ㆰ〠  䳶ਸ-ѝ䠁䘋ਆഎᣕ  

ส䠁ѫԓ⸱  920008 

ส䠁䘀֌ᯩᔿ  ཱྀ㓖රᔰ᭮ᔿ 

ส䠁ਸ਼⭏᭸ᰕ  2020 ᒤ 12 ᴸ 24 ᰕ 

ᣕ੺ᵏᵛส䠁ԭ仍ᙫ仍  279,877,592.80 ԭ  

ᣅ䍴ⴞḷ  ൘ѕṬ᧗ࡦ仾䲙઼؍ᤱ䍴ӗ⍱ࣘᙗⲴส⹰кˈ䙊䗷⚥

⍫Ⲵ䍴ӗ䝽㖞ˈ൘㛑⾘ǃപᇊ᭦⳺䇱ࡨㅹབྷ㊫䍴ӗѝ

ᇎ≳࣋ˈ᥆ᧈᐲ൪䖞ࣘᵪՊǃ࡙⭘▌൘ᣅ䍴ԧ٬࠶ݵ

⧠䳶ਸ䇑ࡂ䍴ӗⲴᤱ㔝っᇊ໎٬Ǆ 

ᣅ䍴ㆆ⮕ བྷ㊫䍴ӗ䝽㖞ㆆ⮕׍䶐ሩབྷ㊫䍴ӗ䝽㖞઼䎻࣯⹄ࡔⲴ

Ѡᇼᇎ䐥оᣅ䍴㜭࣋ˈ㔃ਸ㌫㔏ॆㆆ⮕⁑රփ㌫ԕ৺

ѕṬⲴ仾䲙亴㇇ᵪࡦˈ䮯ᵏ㧧ਆՈᔲⲴ㔍ሩഎᣕǄབྷ

㊫䍴ӗ䝽㖞ቲ䶒ˈѫ㾱สҾ仾䲙ᒣԧ⨶ᘥǃ䮯ᵏ䍴ᵜ

ᐲ൪亴ᵏ᭦⳺઼ઘᵏᙗࣘᘱ䍴ӗ䝽㖞⺞ᇊ䍴ӗ᩶ᐳˈ

൘↔ส⹰к׍䎆⸝ᵏᡈᵟ䝽㖞⁑ර䈳ᮤᵳ⳺ᮎਓǃ٪

䜘ˈѫ㾱᥆ᧈ⴨޵ѵᵏㅹ㧧ਆӔ᱃᭦⳺Ǆབྷ㊫䍴ӗࡨ

ሩᐲ൪ᤷᮠⲴ䎵仍᭦⳺Ǆަѝˈ㛑⾘䍴ӗ޵䜘ѫ㾱䙊

䗷仾Ṭǃ㹼ъ䝽㖞⁑රԕ৺ᇊᙗ઼ᇊ䟿⴨㔃ਸⲴ䘹㛑

ㆆ⮕㧧ਆ䎵仍᭦⳺˗٪޵ࡨ䜘䙊䗷ሩн਼㊫රǃᵏ

䲀ǃ䇴㓗ԕ৺ؑ⭘њփⲴ⹄ࡔ᥆ᧈ䎵仍᭦⳺Ǆ 

ъ㔙∄䖳ส߶  ᵜ䳶ਸ䇑ࡂⲴъ㔙∄䖳ส߶Ѫѝ٪ᯠ㔬ਸޘԧᤷᮠ᭦

⳺⦷h55%+ѝ䇱 800 ᤷᮠ᭦⳺⦷h35%+ᚂ⭏ᤷᮠ᭦⳺

⦷h5%+䠁㶽ᵪᶴӪ≁ᐱ⍫ᵏᆈⅮส߶࡙⦷(〾ਾ) h
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5%Ǆ 

仾䲙᭦⳺⢩ᖱ  ᵜ䳶ਸ䇑ࡂѪ⚥⍫䝽㖞␧ਸර䳶ਸ䍴ӗ㇑⨶䇑ࡂˈ亴

ᵏ᭦⳺઼亴ᵏ仾䲙儈Ҿ䍗ᐱᐲ൪ส䠁ǃ٪ࡨරส䠁ǃ

վҾ㛑⾘රส䠁ǃ㛑⾘රˈࡂර䳶ਸ䍴ӗ㇑⨶䇑ࡨ٪

䳶ਸ䍴ӗ㇑⨶䇑ࡂǄ 

ส䠁㇑⨶Ӫ  ѝഭഭ䱵䠁㶽㛑ԭᴹ䲀ޜਨ 

ส䠁ᢈ㇑Ӫ  ѝഭᔪ䇮䬦㹼㛑ԭᴹ䲀ޜਨ 

л኎࠶㓗ส䠁Ⲵส䠁ㆰ〠  䳶ਸ-ѝ䠁䘋ਆഎᣕ A  䳶ਸ-ѝ䠁䘋ਆഎᣕ C  

л኎࠶㓗ส䠁ⲴӔ᱃ԓ⸱  920008  920928  

ᣕ੺ᵏᵛл኎࠶㓗ส䠁Ⲵԭ仍ᙫ仍  160,141,485.79 ԭ  119,736,107.01 ԭ  

⌘˖ᵜᣕ੺ᡰ䘠ⲴĀส䠁āҏवᤜ᤹➗ǉ䇱ޜࡨਨབྷ䳶ਸ䍴ӗ㇑⨶ъ࣑䘲⭘<ޣҾ㿴㤳䠁㶽ᵪᶴ

䍴ӗ㇑⨶ъ࣑Ⲵᤷሬ᜿㿱>᫽֌ᤷᕅǊⲴ㾱≲䘋㹼ਈᴤਾⲴ䇱ޜࡨਨབྷ䳶ਸ䍴ӗ㇑⨶ӗ૱Ǆ 

c� ѫ㾱䍒࣑ᤷḷ઼ส䠁߰٬㺘⧠  

3.1 ѫ㾱䍒࣑ᤷḷ  

অս˖Ӫ≁ᐱݳ  

ѫ㾱䍒࣑ᤷḷ  
ᣕ੺ᵏ˄2022 ᒤ 10 ᴸ 1 ᰕ-2022 ᒤ 12 ᴸ 31 ᰕ˅  

䳶ਸ-ѝ䠁䘋ਆഎᣕ A 䳶ਸ-ѝ䠁䘋ਆഎᣕ C 

1.ᵜᵏᐢᇎ⧠᭦⳺  -12,759,173.34 -9,333,710.20 

2.ᵜᵏ࡙⏖  -8,157,647.32 -6,040,753.29 

3.࣐ᵳᒣ൷ส䠁ԭ仍ᵜᵏ࡙⏖  -0.0500 -0.0504 

4.ᵏᵛส䠁䍴ӗ߰٬  144,404,852.58 107,134,740.72 

5.ᵏᵛส䠁ԭ仍߰٬  0.9017 0.8948 

⌘˖ķᡰ䘠䳶ਸ䇑ࡂъ㔙ᤷḷнवᤜᤱᴹӪӔ᱃䳶ਸ䇑ࡂⲴ਴亩䍩⭘ˈ䇑ޕ䍩⭘ਾᇎ䱵᭦⳺≤ᒣ

㾱վҾᡰࡇᮠᆇǄ 

  ĸᵜᵏᐢᇎ⧠᭦⳺ᤷ䳶ਸ䇑ࡂᵜᵏ࡙᚟᭦ޕǃᣅ䍴᭦⳺ǃަԆ᭦ޕ˄нਜ਼ݱޜԧ٬ਈࣘᦏ

⳺˅ᢓ䲔⴨ޣ䍩⭘઼ؑ⭘٬߿ᦏཡਾⲴ։仍ˈᵜᵏ࡙⏖Ѫᵜᵏᐢᇎ⧠᭦⳺࣐кᵜᵏݱޜԧ٬ਈࣘ

ᦏ⳺Ǆ 

3.2 ส䠁߰٬㺘⧠  

3.2.1 ส䠁ԭ仍߰٬໎䮯⦷৺ަо਼ᵏъ㔙∄䖳ส߶᭦⳺⦷Ⲵ∄䖳  

䳶ਸ-ѝ䠁䘋ਆഎᣕ A  

䱦⇥  ߰٬໎䮯⦷ķ  
߰٬໎䮯⦷

ḷ߶ᐞĸ  

ъ㔙∄䖳ส

߶᭦⳺⦷Ĺ  

ъ㔙∄䖳ส

߶᭦⳺⦷ḷ

߶ᐞĺ  

ķˉĹ  ĸˉĺ  

䗷৫йњᴸ -5.24%  1.04%  1.21%  0.50%  -6.45%  0.54%  
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䗷৫ޝњᴸ -21.63%  0.96%  -4.78%  0.44%  -16.85%  0.52%  
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c� ㇑⨶Ӫᣕ੺  

4.1 ส䠁㓿⨶˄ᡆส䠁㓿⨶ሿ㓴˅ㆰӻ  

ဃ਽  㙼࣑  
ԫᵜส䠁Ⲵส䠁㓿⨶ᵏ䲀  䇱ࡨӾъ

ᒤ䲀  
䈤᰾  

ԫ㙼ᰕᵏ  ⿫ԫᰕᵏ  

ᵾ伎 
ᵜส䠁Ⲵ

ส䠁㓿⨶ 

2020 ᒤ 12 ᴸ

24 ᰕ 
- 12.21 ᒤ 

ᵾ伎2008˖⭏ݸ ᒤ㧧ॾѝ、ᢰབྷᆖ㓿⍾

ᆖᆖ༛઼᮷ᆖᆖ༛ˈ2010 ᒤ㧧⌅ഭेᯩ

儈ㅹ୶ᆖ䲒⨶ᆖ⺅༛ˈ2010 ᒤü2015 ᒤ

ᣵԫഭᇦཆ≷㇑⨶ተ儈㓗㓿⨶ˈ䍏䍓ޘ

⨳䍴ӗ䝽㖞ᐕ֌˗2016 ᒤ-2017 ᒤᣵԫ

ѝ䛞ࡋъส䠁 QDII ᣅ䍴㓿⨶ˈ䍏䍓⑟㛑

㓴ਸᣅ䍴㇑⨶ᐕ֌˗2017 ᒤ-2018 ᒤᣵ

ԫ呿ᢜส䠁ཊ䍴ӗㆆ⮕䜘ᢗ㹼ᙫ㓿⨶ˈ

䍏䍓㛑٪␧ਸㆆ⮕ᣅ䍴㇑⨶ᐕ֌˗2018

ᒤ 6 ᴸ࣐ޕѝ䠁ޜਨ䍴ӗ㇑⨶䜘ˈᣵԫ

ᢗ㹼ᙫ㓿⨶ˈ䍏䍓䍴ӗ䝽㖞઼ FOF ъ

࣑Ǆ 

傜ڕ 
ᵜส䠁Ⲵ

ᣅ䍴ࣙ⨶ 

2020 ᒤ 12 ᴸ

24 ᰕ 
- 4.46 ᒤ 

2013 ᒤ㧧␵ॾབྷᆖ⨶ᆖᆖ༛ᆖսˈ2018

ᒤ㧧␵ॾབྷᆖᮠᆖঊ༛ᆖսˈ2018 ᒤ 7

ᴸ࣐ޕѝ䠁ޜਨ䍴ӗ㇑⨶䜘Ǆ 

⌘˖(1)ส䠁Ⲵ俆ԫส䠁㓿⨶ˈަ"ԫ㙼ᰕᵏ"Ѫส䠁ਸ਼⭏᭸ᰕˈަ"⿫㙼ᰕᵏ"Ѫṩᦞޜਨߣ䇞

⺞ᇊⲴ䀓㚈ᰕᵏ˗  

  (2)䶎俆ԫส䠁㓿⨶ˈަ"ԫ㙼ᰕᵏ"઼"⿫ԫᰕᵏ"࡛࠶ᤷṩᦞޜਨߣ䇞⺞ᇊⲴ㚈ԫᰕᵏ઼䀓

㚈ᰕᵏ˗  

  (3)ᵜ䳶ਸ䇑ࡂส䠁㓿⨶ᵚެԫ⿱ए䍴ӗ㇑⨶䇑ࡂᣅ䍴㓿⨶˗  
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  (4)䇱ࡨӾъⲴ⏥ѹ৲➗㹼ъⲴ⴨ޣ㿴ᇊˈवᤜ䍴㇑⴨ޣӾъ㓿শ˗ 

4.2 ㇑⨶Ӫሩᣕ੺ᵏ޵ᵜส䠁䘀֌䚥㿴ᆸؑᛵߥⲴ䈤᰾  

ᵜᣕ੺ᵏ޵ˈᵜส䠁㇑⨶ӪѕṬ䚥ᆸǉѝॾӪ≁઼ޡഭ䇱ࡨᣅ䍴ส䠁⌅Ǌǃǉޜᔰए䳶䇱ࡨᣅ

䍴ส䠁䘀֌㇑⨶࣎⌅Ǌǃǉ䇱ࡨᣅ䍴ส䠁㇑⨶ޜਨޜᒣӔ᱃ࡦᓖᤷሬ᜿㿱Ǌǃǉส䠁㇑⨶ޜਨᔰኅᣅ

䍴ǃ⹄ウ⍫ࣘ䱢᧗޵ᒅӔ᱃ᤷሬ᜿㿱Ǌǃส䠁ਸ਼઼ަԆᴹޣ⌅ᖻ⌅㿴ˈᵜ⵰䈊ᇎؑ⭘ǃऔࣹቭ

䍓ǃ儈᭸Ⲵ৏ࡉ㇑⨶઼䘀⭘ส䠁䍴ӗˈ൘᧗ࡦᣅ䍴仾䲙Ⲵส⹰кˈѪส䠁ԭ仍ᤱᴹӪ䈻≲ᴰབྷ࡙

⳺ˈ⋑ᴹᦏᇣส䠁ԭ仍ᤱᴹӪ࡙⳺Ⲵ㹼ѪǄ 

  ᒣӔ᱃у亩䈤᰾ޜ 4.3

 ߥᓖⲴᢗ㹼ᛵࡦᒣӔ᱃ޜ 4.3.1

ᵜส䠁㇑⨶Ӫаⴤඊᤱޜᒣሩᖵᰇлᡰᴹᣅ䍴㓴ਸˈѕṬᢗ㹼䇱ⴁՊǉ䇱ࡨᣅ䍴ส䠁㇑⨶ޜ

ਨޜᒣӔ᱃ࡦᓖᤷሬ᜿㿱Ǌ઼ޜਨ޵䜘ޜᒣӔ᱃ࡦᓖˈ㿴㤳ᣅ䍴ǃ⹄ウ઼Ӕ᱃ㅹ਴⴨ޣ⍱〻ˈ䙊

䗷㌫㔏᧗઼ࡦӪᐕⴁ᧗ㅹᯩᔿ൘਴⧟㢲ѕṬ᧗ޜ؍⺞ˈࡦᒣሩᖵн਼ᣅ䍴㓴ਸˈ࠷ᇎ䱢㤳࡙⳺䗃

䘱Ǆ 

  ᵜᣕ੺ᵏ޵ˈᵜส䠁䘀֌ㅖਸ⌅ᖻ⌅㿴઼ޜਨޜᒣӔ᱃ࡦᓖⲴ㿴ᇊǄ 

4.3.2 ᔲᑨӔ᱃㹼ѪⲴу亩䈤᰾ 

ᣕ੺ᵏ޵ᵚਁ⧠ᵜส䠁ᆈ൘ᔲᑨӔ᱃㹼ѪǄ 

  ᵜᣕ੺ᵏ޵ˈᵜޜਨᡰᴹᣅ䍴㓴ਸ৲оⲴӔ᱃ᡰޜᔰㄎԧ਼ᰕ৽ੁӔ᱃ᡀӔ䖳ቁⲴঅ䗩Ӕ᱃

䟿ᵚ䎵䗷䈕䇱ࡨᖃᰕᡀӔ䟿Ⲵ 5%Ǆ 

4.4 ᣕ੺ᵏ޵ส䠁Ⲵᣅ䍴ㆆ⮕઼䘀֌᷀࠶  

22 ᒤഋᆓᓖˈᵳ⳺ᐲ൪㺘⧠ݸᣁਾᢜˈሿᑵ䴷㦑к㹼ˈ㘼٪ᐲ䲧ޕ䈳ᮤǄ 

  สᵜ䶒ˈ⯛ᛵᢠࣘ֯ᗇ㓿⍾ӽ༴Ҿ᰾ᱮⲴĀᕡ⧠ᇎā䱦⇥Ǆ㠚 11 ᴸ 10 ᰕ᭯⋫ተՊ䇞⹄ウ䜘

㖢䘋а↕Ոॆ䱢⯛ᐕ֌ⲴĀҼॱᶑā᧚ᯭԕᶕˈᡁഭ⯛ᛵᖒ࣯䘋ޕᯠ䱦⇥ˈӾᩌ㍒ᤷᮠᶕⴻˈⴞ

а㓯෾ᐲᐢสᵜ䎠ࠪᵜ䖞⯛ᛵᢠࣘǄ㘼࠶ᡁഭ䜘ࡽ 12 ᴸᇈᯩࡦ䙐ъ PMI 㔗㔝എ㩭ˈ䎠ᕡⲴ䎻࣯

о儈仁ᮠᦞⲴ㺘ᖱа㠤ˈф䜭ਇࡠᝏḃ儈ጠⲴᖡ૽Ǆ᭯ㆆ䶒ˈѝޡҼॱབྷՊ䇞㜌࡙ਜᔰˈފⲴҼ

ॱབྷᣕ੺᰾⺞儈䍘䟿ਁኅᱟޘ䶒ᔪ䇮⽮Պѫѹ⧠ԓॆⲴ俆㾱ԫ࣑ˈ᰾⺞ᨀࠪĀѝഭᔿ⧠ԓॆā޵

⏥ˈ㘼ᒤᓅⲴѝཞ㓿⍾ᐕ֌Պ䇞Ⲵ᭯ㆆᙫส䈳ѪĀ࣐བྷᆿ㿲᭯ㆆ䈳᧗࣋ᓖāˈᕪ䈳Āっ໎䮯ǃっ

ቡъāˈ䍒᭯᭯ㆆส䈳ᴤ〟ᶱˈ䍗ᐱ᭯ㆆᕪ䈳Ā㋮߶ᴹ࣋āǄ䍴䠁䶒ˈᵏ䰤⮕ᴹ᭦㍗ն䲿⵰ཞ㹼

࣐བྷ䍴䠁ᣅ᭮㘼䟽എݵ㼅⣦ᘱ˗ࡠҶᒤᓅ䱦⇥ˈ൘ཞ㹼࣐བྷ䐘ᒤ䍴䠁ᣅ᭮Ⲵ㛼Ჟлᵪᶴ䐘ᒤ䘋ᓖ
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ҏ䖳ᖰᒤᨀࡽˈ䍴䠁ԧṬ੸⧠ߢ儈എ㩭ᘱ࣯Ǆ⎧ཆᯩ䶒ˈ12 ᴸ 1 ᰕ㖾㚄ۘѫᑝ劽ေቄ൘ᐳ励䠁

ᯟᆖՊⲴ╄䇢ˈᵜ⅑Պк劽ေቄ䟽⭣Ҷ 11 ᴸ FOMC Պ䇞᳇⽪Ⲵ slowerˈbut higher for longer

Ⲵ䐟ᖴˈնᱟਓ≄᰾ᱮ䖟ॆˈᐲ൪ᔰ࿻᧘⍻᰾ᒤ㖾ഭ䙊㛰ਟ㜭བྷᑵл䱽ˈᒦᴤཊޣ⌘࣐᚟ሩ㓿⍾

Ⲵᤆ㍟ˈ㘼䲿⵰ 12 ᴸ FOMC ࣐᚟ 50bp ਐ࣐ٿ咠㺘ᘱˈᐲ൪ሩ㖾㚄ۘ㍗㕙䙏ᓖ᭮㕃Ⲵ亴ᵏᴹᡰ⎸

䘰˗↔ཆˈᰕᵜཞ㹼䎵亴ᵏ䈳ᮤ᭦⳺⦷ᴢ㓯᧗᭯ࡦㆆˈᐲ൪ሩᰕᵜ䍗ᐱ᭯ㆆ↓ᑨॆᨀ䙏Ⲵᣵᘗᴹ

ᡰॷ⑙Ǆ 

  䍴ӗ㺘⧠ᯩ䶒ˈᵳ⳺ᐲ൪ݸᣁਾᢜˈ٪ᐲࡉ䚝䙷⨶䍒䍾എ▞ࠫߢᘛ䙏䈳ᮤਾᔰ੟؞༽㹼ᛵˈ

Ӫ≁ᐱ≷⦷൘ᘛ䙏䍜٬ਾᔰ࿻䖜ੁॷ٬ǄሩҾᵳ⳺ˈ10 ᴸˈਇ⯛ᛵᢠࣘǃ㓿⍾໎䮯ᕡ༽㣿৺ཆ

䍴བྷᑵ⍱ࠪᖡ૽ˈᐲ൪䚯䲙ᛵ㔚䳶ѝ䟺᭮ˈᐲ൪བྷᑵ䈳ᮤ˗11 ᴸˈ䲿⵰⯛ᛵ䱢᧗Ոॆǃᡯൠӗ

ᮁᐲ᭯ㆆ仁ࠪਐ࣐㖾㚄ۘѫᑝ䇢䈍ٿ呭⍮㺘䘠ሬ㠤ᐲ൪咠⍮亴ᵏ㩭オˈᐲ൪Ⲵ仾䲙ᛵ㔚ᗇࡠᨀ

ᥟˈᐲ൪৽ᕩˈ12 ᴸˈࡉ䲧ޕ㕙䟿ⴈᮤ⣦ᘱǄᣕ੺ᵏ䰤ˈк䇱ᤷᮠк⏘ 2.14%ǃ⋚␡ 300 к⏘

1.75%ǃࡋъᶯᤷк⏘ 2.53%ǄሩҾ٪ᐲˈ10 ᴸˈਇ䚯䲙ᛵ㔚ᖡ૽ˈ㛑٪䐧䐧ᶯ᭸ᓄ傡࡙ࣘ⦷л

㹼˗11 ᴸˈਇ⎸᚟䶒ࠫߢ٪ᐲᔰ࿻䈳ᮤˈ㘼⨶䍒䍾എ▞ᖒᡀ䍏৽侸ˈ䈳ᮤᑵᓖ࣐12˗ࢗ ᴸˈ䲿

⵰ཞ㹼࣐བྷ OMO ᣅ᭮֯ᗇᵪᶴ䐘ᒤ䖳Ѫᒣっˈਐ࣐⨶䍒䍾എ▞㕃઼ˈ٪ࡨᐲ൪㔗㔝৽ᕩǄᣕ੺ᵏ

䰤ˈ1Y ഭ٪к㹼 25bp ࡠ 2.1%ˈ10Y ഭ٪᭦⳺⦷к㹼 8bp ࡠ 2.84%ˈ᭦⳺⦷ᴢ㓯ᒣඖॆǄ 

  㩭ᇎࡠᣅ䍴᫽֌кˈㄉ൘ 10 ᴸᵛⲴս㖞ˈ൘㓿শᵳ⳺ᐲ൪Ⲵᤱ㔝䈳ᮤˈቺᰦᐲ൪ᮤփՠ٬

༴Ҿশਢվսˈ䍴ӗԧṬᐢ㓿䳀ਜ਼Ҷ⴨ሩᛢ㿲Ⲵ亴ᵏˈࡔᯝ䲿⵰ഭ᭯޵ㆆн⺞ᇊᙗ઼ഭཆᐲ൪ᢠ

ࣘ䙀↕⎸䘰ˈᵳ⳺ᐲ൪ਟ㜭↓൘䞍䞯ла䖞㔃ᶴᙗⲴᣅ䍴ᵪՊˈഐ↔ˈ䙀↕ᨀ儈䍖ᡧⲴᵳ⳺ԃս

ᶕঊᔸᐲ൪Ⲵ৽ᕩǄ 

4.5 ᣕ੺ᵏ޵ส䠁Ⲵъ㔙㺘⧠  

ᡚ㠣 2022 ᒤ 12 ᴸ 31 ᰕˈᵜส䠁 A ㊫ส䠁ԭ仍߰٬Ѫ 0.9017 ԭ仍㍟䇑߰٬Ѫˈݳ 1.5482

ᵜส䠁ˈݳ C ㊫ส䠁ԭ仍߰٬Ѫ 0.8948 ԭ仍㍟䇑߰٬Ѫˈݳ 0.8948 ᵜส䠁ˈ޵Ǆᣕ੺ᵏݳ A ㊫

ส䠁ԭ仍߰٬໎䮯⦷Ѫ-5.24%ˈ਼ᵏъ㔙ส߶໎䮯⦷ 1.21%.ᵜส䠁 C ㊫ส䠁ԭ仍߰٬໎䮯⦷Ѫ-

5.32%ˈ਼ᵏъ㔙ส߶໎䮯⦷ 1.21%. 

4.6 ᣕ੺ᵏ޵ส䠁ᤱᴹӪᮠᡆส䠁䍴ӗ߰٬亴䆖䈤᰾  

ᣕ੺ᵏ޵ˈᵜส䠁ᵚࠪ⧠䘎㔝Ҽॱњᐕ֌ᰕส䠁ԭ仍ᤱᴹӪᮠ䟿н┑ҼⲮӪᡆ㘵ส䠁䍴ӗ߰

٬վҾӄॳзݳⲴᛵᖒǄ 

c� ᣅ䍴㓴ਸᣕ੺  
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5.1 ᣕ੺ᵏᵛส䠁䍴ӗ㓴ਸᛵߥ  

ᒿਧ  亩ⴞ  䠁仍˄ݳ˅  
ঐส䠁ᙫ䍴ӗⲴ∄ֻ

˄%˅  

1  ᵳ⳺ᣅ䍴  228,147,122.05 87.21 

   ަѝ˖㛑⾘  228,147,122.05 87.21 

2 ส䠁ᣅ䍴  - - 

3  പᇊ᭦⳺ᣅ䍴  - - 

   ަѝ˖٪ࡨ  - - 

         䍴ӗ᭟ᤱ䇱ࡨ  - - 

4  䍥䠁኎ᣅ䍴  - - 

5  䠁㶽㹽⭏૱ᣅ䍴  - - 

6  Ҡޕ䘄୞䠁㶽䍴ӗ  - - 

   
ަѝ˖Ҡᯝᔿഎ䍝ⲴҠޕ䘄୞䠁㶽䍴

ӗ  
- - 

7  䬦㹼ᆈⅮ઼㔃㇇༷Ԉ䠁ਸ䇑  32,249,898.12 12.33 

8 ަԆ䍴ӗ  1,199,033.10 0.46 

9 ਸ䇑  261,596,053.27 100.00 

⌘˖䙊䗷⑟㛑䙊Ӕ᱃ᵪࡦᣅ䍴Ⲵ⑟㛑ݱޜԧ٬ѪӪ≁ᐱ 50,783,253.48 Ѫֻ∄ঐᵏᵛ߰٬ˈݳ

20.19%Ǆ 

5.2 ᣕ੺ᵏᵛ᤹㹼ъ࠶㊫Ⲵ㛑⾘ᣅ䍴㓴ਸ  

5.2.1 ᣕ੺ᵏᵛ᤹㹼ъ࠶㊫Ⲵຳ޵㛑⾘ᣅ䍴㓴ਸ  

ԓ⸱  㹼ъ㊫࡛  ݱޜԧݳ˄٬˅  
ঐส䠁䍴ӗ߰٬∄

ֻ˄%˅  

A  ߌǃ᷇ǃ⢗ǃ⑄ъ  - - 

B  䟷ⸯъ  10,894,144.54 4.33 

C  ࡦ䙐ъ  126,324,498.61 50.22 

D  ⭥࣋ǃ✝࣋ǃ⟳≄৺≤⭏ӗ઼׋

ᓄъ  - - 

E  ᔪㆁъ  - - 

F  ᢩਁ઼䴦୞ъ  940,680.00 0.37 

G  Ӕ䙊䘀䗃ǃԃ઼ۘ䛞᭯ъ  7,202,672.00 2.86 
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P  ᮉ㛢  - - 

Q  ছ⭏઼⽮Պᐕ֌  1,746,134.00 0.69 

R  ᮷ॆǃփ㛢઼ၡҀъ  - - 

S  㔬ਸ  - - 

   ਸ䇑  177,363,868.57 70.51 

5.2.2 ᣕ੺ᵏᵛ᤹㹼ъ࠶㊫Ⲵ⑟㛑䙊ᣅ䍴㛑⾘ᣅ䍴㓴ਸ  

㹼ъ㊫࡛  ݱޜԧ٬˄Ӫ≁ᐱ˅  ঐส䠁䍴ӗ߰٬∄ֻ˄%˅  

ส⹰ᶀᯉ 737,269.33 0.29 

⎸䍩㘵䶎ᗵ䴰૱ 1,021,057.63 0.41 

⎸䍩㘵ᑨ⭘૱ 9,841,280.65 3.91 

㜭Ⓚ 18,599,332.96 7.39 

५⯇1.87 4,702,217.95 ڕ؍ 

ᐕъ 2,911,055.27 1.16 

ᡯൠӗ 8,354,352.34 3.32 

ؑ᚟ᢰᵟ 827,614.66 0.33 

⭥ؑᴽ࣑ 3,789,072.69 1.51 

ਸ䇑  50,783,253.48 20.19 

⌘˖ԕк࠶㊫䟷⭘ᖝঊᨀ׋Ⲵഭ䱵䙊⭘㹼ъ࠶㊫ḷ߶Ǆ 

5.3 ᵏᵛ᤹ݱޜԧ٬ঐส䠁䍴ӗ߰٬∄ֻབྷሿᧂᒿⲴ㛑⾘ᣅ䍴᰾㓶 

5.3.1 ᣕ੺ᵏᵛ᤹ݱޜԧ٬ঐส䠁䍴ӗ߰٬∄ֻབྷሿᧂᒿⲴࡽॱ਽㛑⾘ᣅ䍴᰾㓶 

ᒿਧ  㛑⾘ԓ⸱  㛑⾘਽〠  ᮠ䟿˄㛑˅  ݱޜԧݳ˄٬˅  ঐส䠁䍴ӗ߰٬∄ֻ˄%˅  

1 600519 䍥ᐎ㤵ਠ 5,900 10,189,300.00 4.05 

�_60 G665.48001 re



q

115.94 365.21 51 15.6 re144

q

BT

/F3 10.56 Tf

1 0 0 1 1144

q

BT

/F3 10.56 Tf  2T

9m
.48001 re



q

115.94 365.21 51 15.6 r2 re97q

BT

/F3 10.56 Tf

1 0 0 1 2 re97q

BT

/F3 10.56 Tf  25173q
.48001 re



q

115.94 365.21 51 15.6 r247*
5q

BT

/F3 10.56 Tf

1 0 0 1 247*
5q

BT

/F3 10.56 Tf  
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5.6 ᣕ੺ᵏᵛ᤹ݱޜԧ٬ঐส䠁䍴ӗ߰٬∄ֻབྷሿᧂᒿⲴࡽॱ਽䍴ӗ᭟ᤱ䇱ࡨᣅ䍴

᰾㓶  

ᵜส䠁ᵜᣕ੺ᵏᵛᵚᤱᴹ䍴ӗ᭟ᤱ䇱ࡨǄ 

5.7 ᣕ੺ᵏᵛ᤹ݱޜԧ٬ঐส䠁䍴ӗ߰٬∄ֻབྷሿᧂᒿⲴࡽӄ਽䍥䠁኎ᣅ䍴᰾㓶  

ᵜส䠁ᵜᣕ੺ᵏᵛᵚᤱᴹ䍥䠁኎Ǆ 

5.8 ᣕ੺ᵏᵛ᤹ݱޜԧ٬ঐส䠁䍴ӗ߰٬∄ֻབྷሿᧂᒿⲴࡽӄ਽ᵳ䇱ᣅ䍴᰾㓶  

ᵜส䠁ᵜᣕ੺ᵏᵛᵚᤱᴹᵳ䇱Ǆ 

5.9 ᣕ੺ᵏᵛᵜส䠁ᣅ䍴Ⲵ㛑ᤷᵏ䍗Ӕ᱃ᛵߥ䈤᰾ 

5.9.1 ᣕ੺ᵏᵛᵜส䠁ᣅ䍴Ⲵ㛑ᤷᵏ䍗ᤱԃ઼ᦏ⳺᰾㓶 

ԓ⸱  ਽〠  
ᤱԃ䟿˄Ҡ/

আ˅  
ਸ㓖ᐲ(ݳ)٬  

ԧ٬ਈࣘݱޜ

  ˅ݳ˄
仾䲙䈤᰾  

IF2301 IF2301 6 6,994,800.00 -111,420.00 - 

IH2301 IH2301 1 795,240.00 690.00 - 

 110,730.00-  ˅ݳ˄ԧ٬ਈࣘᙫ仍ਸ䇑ݱޜ

㛑ᤷᵏ䍗ᣅ䍴ᵜᵏ᭦⳺˄660,589.71-  ˅ݳ 

㛑ᤷᵏ䍗ᣅ䍴ᵜᵏݱޜԧ٬ਈࣘ˄673,030.00  ˅ݳ 

5.9.2 ᵜส䠁ᣅ䍴㛑ᤷᵏ䍗Ⲵᣅ䍴᭯ㆆ 

ᵜ䳶ਸ䇑ࡂ৲о㛑ᤷᵏ䍗ᣅ䍴ሶṩᦞ仾䲙㇑⨶Ⲵ৏ࡉˈԕ྇ᵏ٬؍Ѫѫ㾱ⴞⲴǄᵜ䳶ਸ䇑ࡂ

ሶ൘仾䲙ਟ᧗Ⲵࡽᨀлˈᵜ⵰䉘᝾৏ࡉˈ৲о㛑ᤷᵏ䍗Ⲵᣅ䍴ˈԕ㇑⨶ᣅ䍴㓴ਸⲴ㌫㔏ᙗ仾䲙ˈ

᭩ழ㓴ਸⲴ仾䲙᭦⳺⢩ᙗǄ྇ᵏ٬؍ሶѫ㾱䟷⭘⍱ࣘᙗྭǃӔ᱃⍫䏳Ⲵᵏ䍗ਸ㓖Ǆ  

5.10 ᣕ੺ᵏᵛᵜส䠁ᣅ䍴Ⲵഭ٪ᵏ䍗Ӕ᱃ᛵߥ䈤᰾  

5.10.1 ᵜᵏഭ٪ᵏ䍗ᣅ䍴᭯ㆆ 

ᵜส䠁ᵜᣕ੺ᵏᵛᰐഭ٪ᵏ䍗ᣅ䍴Ǆ  

5.10.2 ᣕ੺ᵏᵛᵜส䠁ᣅ䍴Ⲵഭ٪ᵏ䍗ᤱԃ઼ᦏ⳺᰾㓶  

ᵜส䠁ᵜᣕ੺ᵏᵛᰐഭ٪ᵏ䍗ᣅ䍴Ǆ  

5.10.3 ᵜᵏഭ٪ᵏ䍗ᣅ䍴䇴ԧ 

ᵜส䠁ᵜᣕ੺ᵏᵛᰐഭ٪ᵏ䍗ᣅ䍴Ǆ 

5.11 ᣅ䍴㓴ਸᣕ੺䱴⌘  

5.11.1 ᵜส䠁ᣅ䍴Ⲵࡽॱ਽䇱ࡨⲴਁ㹼ѫփᵜᵏᵚࠪ⧠㻛ⴁ㇑䜘䰘・Ṹ䈳ḕˈᡆ൘
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ᣕ੺㕆ࡦᰕࡽаᒤ޵ਇޜࡠᔰ䉤䍓ǃ༴㖊ⲴᛵᖒǄ 

5.11.2 ᵜส䠁ᣅ䍴Ⲵࡽॱ਽㛑⾘ᵚ䎵ࠪส䠁ਸ਼㿴ᇊⲴ༷䘹㛑⾘ᓃǄ 

5.11.3 ަԆ䍴ӗᶴᡀ 

ᒿਧ  ਽〠  䠁仍˄ݳ˅  

1  ᆈࠪ؍䇱䠁  1,195,397.11 

2  ᓄ᭦䇱ࡨ␵㇇Ⅾ  - 

3  ᓄ᭦㛑࡙  3,605.99 

4  ᓄ᭦࡙᚟  - 

5  ᓄ᭦⭣䍝Ⅾ  30.00 

6  ަԆᓄ᭦Ⅾ  - 

7 ަԆ  - 

8 ਸ䇑  1,199,033.10 

5.11.4 ᣕ੺ᵏᵛᤱᴹⲴ༴Ҿ䖜㛑ᵏⲴਟ䖜ᦒ٪ࡨ᰾㓶 

ᵜส䠁ᵜᣕ੺ᵏᵛᵚᤱᴹਟ䖜ᦒ٪ࡨᣅ䍴Ǆ  

5.11.5 ᣕ੺ᵏᵛࡽॱ਽㛑⾘ѝᆈ൘⍱䙊ਇ䲀ᛵߥⲴ䈤᰾ 

ᵜส䠁ᵜᣕ੺ᵏᵛࡽॱ਽㛑⾘ѝнᆈ൘⍱䙊ਇ䲀ᛵߥǄ 

5.11.6 ᣅ䍴㓴ਸᣕ੺䱴⌘ⲴަԆ᮷ᆇ᧿䘠䜘࠶  

⭡Ҿഋ㠽ӄޕⲴ৏ഐˈ࠶亩ѻ઼оਸ䇑亩ѻ䰤ਟ㜭ᆈ൘ቮᐞǄ  

c� ᔰ᭮ᔿส䠁ԭ仍ਈࣘ  

অս˖ԭ  

亩ⴞ  䳶ਸ-ѝ䠁䘋ਆഎᣕ A  䳶ਸ-ѝ䠁䘋ਆഎᣕ C  

ᣕ੺ᵏᵏࡍส䠁ԭ仍ᙫ仍  166,941,185.74 119,954,706.85 

ᣕ੺ᵏᵏ䰤ส䠁ᙫ⭣䍝ԭ仍  78,140.30 43,845.60 

 ᣕ੺ᵏᵏ䰤ส䠁ᙫ䍾എԭ仍  6,877,840.25 262,445.44:߿

ᣕ੺ᵏᵏ䰤ส䠁᣶࠶ਈࣘԭ仍˄ԭ仍߿

ቁԕĀ-āປࡇ˅  
- - 

ᣕ੺ᵏᵏᵛส䠁ԭ仍ᙫ仍  160,141,485.79 119,736,107.01 

c� ส䠁㇑⨶Ӫ䘀⭘പᴹ䍴䠁ᣅ䍴ᵜส䠁ᛵߥ  

7.1 ส䠁㇑⨶Ӫᤱᴹᵜส䠁ԭ仍ਈࣘᛵߥ  

ᵜᣕ੺ᵏ޵ส䠁㇑⨶Ӫᵚᤱᴹᵜส䠁ԭ仍Ǆ  

7.2 ส䠁㇑⨶Ӫ䘀⭘പᴹ䍴䠁ᣅ䍴ᵜส䠁Ӕ᱃᰾㓶  
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ेӜᐲᵍ䱣४ᔪഭ䰘ཆབྷ㺇 1 ਧഭ䍨 3 ᵏ B ᓗ 42 ቲǄ 

9.3 ḕ䰵ᯩᔿ  

ᣅ䍴㘵ਟࡠ㇑⨶Ӫ࣎ޜ൪ᡰᡆ㇑⨶Ӫ㖁ㄉݽ䍩ḕ䰵༷ḕ᮷ԦǄ 

  ᣅ䍴㘵ሩᵜᣕ੺ྲᴹ⯁䰞ˈਟ૘䈒ᵜ㇑⨶ӪǄ 

  ૘䈒⭥䈍˖800-810-8802˄പ䈍⭘ᡧݽ䍩˅ | (010)6505-0105˄ⴤ㓯˅ 

 ਨ㖁൰˖www.cicc.comޜ  
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