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Ҭ ֟ ⅞̂ Ҋץ ľ ⅞Ŀ ľ ⅞Ŀ̃

Ҭ ֟ ⅞ Ҭ̆ ֟ ⅞

ֲᶭ ȇ ├Ὲ ֟ ҙⱵ Ⱳ Ȉ̂ ᴪפ 17 ȁ̃ȇ ├

Ὲ ֟ ҙⱵ ↕Ȉ̂ ᴪῈ [2008]26 ȁ̃ȇҬ

֟ ⅞ ֟ Ȉ ῒז ῏ תּ ̆ Ҭ ├

ᴪ(ץҊ ľҬ ᴪĿ) ‰ Ȃ 

Ҭ ᴪԍ 2018 11 28 ȇ ├Ὲ ֟ ҙ

Ⱶ <῏ԍ ֟ ҙⱵ > ᵬ Ȉ̂ ᴪῈ

Ȑ2018ȑ39 ̃ ̆Ҭ ֟ ⅞ ֟

Ҭ ᴪ Ȃ 

Ҭ ᴪ 2020 2 6 ȇ῏ԍ‰ԇҬ ֟ ⅞

₱Ȉ̂ ₱[2020]250 ̃ ‰̆ 2020 4 7 ȇ̆Ҭ

֟ ⅞ ֟ Ȉ ̆ ȇҬ ֟

⅞ ֟ Ȉ Ȃ 

ֲḠ תּ ӥ ῤ ȁ‰ ȁ Ȃ תּ ӥ Ҭ

ᴪ ‰̆p Ҭ ᴪ Ҭ ֟ ⅞ ҹ ⅞

‰̆ Ҍ ῒ ⅞ ᴇṿ ╠ Ạ₮ ∞ Ḡ ̆

ӞҌ ԍ ⅞ Ȃ 

ֲᶭ ȁ Ḥ ȁ אָאל ↕ ⅞

֟̆ᵖҌḠ ⅞ѿ ≠̆ӞҌḠ ᵞ Ȃ 

̆ ⅞ӊ╠̆ ה ⅞ תּ

ӥȁ ⅞ ȁ֟ Ḥ ᴆ̆ῃ ⅞

֟ ̆ ᾟ№ ⱬ̆ ∞ ̆

Һ∞ ⅞ ᴇṿ̆ ҺẠ₮ ‗ ̆ Ȃ 

⅞ ԍ ├ ̆ ⅞ṿᴪ ҹ ├ ꜚ ֟

ꜚ̆ ⅞╠̆ ᾟ№ԅ ⅞ ֟ ̆
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⅞ Ҭ₮ ̆ ̔ ȁ ȁ ᴪ ├

ᴇ ֟ ҩ̆≢ ├ ̆ ԍ

⅞ ֲ ⅞ᴍ ֟ ꜚ ̆ ֲ ⅞

Ҭ֟ ⅞ ̆ ⅞ Ȃ 

⅞ ԍ ֟ ├̆ ֟ ├ΐ ѿ ᴇ ꜚ

ȁ ꜚ ȁḤ Ȃᴇ ꜚ ≠ ꜚᴪ

֟ ├ ᴇ ꜚȂ ꜚ ֟ ├

֜ ̆ ֟ ├ ѿᴇ ҉

ӯ῀ ₮̆ ѿ ꜚ ȂḤ ⅞ ֟

├ӊṽⱵֲ₮ ̆ ֜ Ҭ ֜ ̆ ԍ ֟ ├Ḥ

ᵞ ├ᴇ Ҋ ̆ ⅞ ֟ Ȃ 

⅞ ԍ ȁ ṽ Ȃ ȁ ṽ

ҳ ȁ ȁ ꜚ Ȃ ᴇ ꜚᶏ

ᴇṿ Ȃ ӊѿ̆

ԍ ҍ ᴇ ꜚ̆ Ḡṿ ≠ ᶏ̆ӊ

Ȃ ꜚ №ҹң ̔ѿ ҹ ̆ ץ

ᴇ ԅ ̆ ӎ

̕ ѿ ҹ ̆ Ḡ ̆ᶏ

ҳ └ ד Ȃ 

 

⅞ תּ ӥľ Ŀ Ȃ 

⅞ ҙ Ҍ ῒ ̆ ֲ ῒ֟ז ҙ

Ҍ ⅞ҙ Ḡ Ȃ ֲ ľӯ Ŀ

↕̆ ᵬ₮ ‗ ̆ ⅞ ’ҍ ⅞ṿ

̆ Ȃ 
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ѿ №   

 

ȇҬ ֟ ⅞ תּ ӥȈ̂ Ҋץ ľ תּ ӥĿ

ľ תּ ӥĿ̃ ᶭ ȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ ľȇ

ȈĿ̃ȁȇ ├ Ⱳ Ȉ̂ץҊ ľȇ Ⱳ ȈĿ̃ȁ

ȇῈ תּ ├ ᵬ Ⱳ Ȉ̂ץҊ ľȇ ᵬⱲ ȈĿ̃ȁȇῈ

תּ ├ Ḥ Ⱳ Ȉ̂ץҊ ľȇḤ Ⱳ ȈĿ̃ȁ

ȇῈ תּ ├ ꜚ Ȉ̂ Ҋץ ľȇ ꜚ

ȈĿ̃ ῒז ῏ ץ ȇҬ ֟ ⅞ ֟

Ȉ̂ץҊ ľ ⅞ Ŀ ľȇ ⅞ ȈĿ̃ ΏȂ 

תּ ӥ ԅҬ ֟ ⅞ ȁ ȁ

ȁ ҍ ֲ ‗ ῏ ῃ Ԋ ̆ Ạ₮ ‗ ╠

ה תּ ӥȂ 

ֲ תּ ӥҌ ᴋᵥ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ ⅞ תּ ӥ

Ȃ ֲ ᴋᵥῒֲז ᶫ תּ

ӥҬ Ḥ ̆ תּ ӥᵬᴋᵥ Ȃ 

תּ ӥᶭ ⅞ Ώ̆ Ҭ ᴪ ‰Ȃ ⅞

⅞ Ԋֲӊ ≠ӈⱵ ᴆȂ ᶭ ⅞

⅞ᴍ ̆ ҹ ⅞ᴍ ֲ ⅞ Ԋֲ ῒ̆

⅞ᴍ ҹ ⅞ ̆ ȇ Ȉȁ

⅞ ῒ ῏ ֣ ≠̆ ӈⱵȂ 

ԅ ⅞ᴍ ֲ ≠ ӈⱵ̆ ⅞

Ȃ 
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ԋ №  ӈ 

 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

1ȁ ֟ ⅞̔ Ҭ ᴍ Ὲ ֲ

Ҍ 200ֲ └ ֟ ⅞ 

2ȁ ⅞ ⅞̔ Ҭ ֟ ⅞ 

3ȁ ֲ̔ Ҭ ᴍ Ὲ  

4ȁ ֲ̔ Ҭ ᴍ Ὲ  

5ȁ ⅞ ȁȇ ⅞ Ȉ̔ ȇҬ ֟

⅞ ֟ Ȉ ⅞ ᴋᵥ ḱ ᾟ 

6ȁ ̔ ֲҍ ֲ ⅞ ӊȇҬ

֟ ⅞ Ȉ ᴋᵥ ḱ ᾟ 

7ȁ תּ ӥ תּ ӥ̔ ȇҬ ֟ ⅞

תּ ӥȈ ῒ  

8ȁ֟ ̔ ȇҬ ֟ ⅞֟ Ȉ

ῒ ̂ ⅞ ῏ԍ ⅞֟ └ȁ ῤ ̆

Ҍ ԍ 2020 9 1 ̃ 

9ȁ ̔ Ҭ Ὲ ȁ ȁ ᴆȁ

ȁ ץ ῒז ⅞ Ԋֲ ⱬ ‗ ȁ‗ ȁ

 

10ȁȇ Ȉ̔ 2003 10 28 ῃ ֲ ף ᴪ Ⱶ

ᴪ ԓ ᴪ ̆ 2012 12 28 ѿ ῃ ֲ ף ᴪ Ⱶ

ᴪ ҈ ᴪ ḱ ̆ 2013 6 1 ̆ 2015 4 24

ԋ ῃ ֲ ף ᴪ Ⱶ ᴪ ᴪ ȇῃ ֲ ף ᴪ Ⱶ ᴪ

῏ԍḱ <Ҭ ֲ ῍ > ҂ ‗ Ȉḱ ȇҬ ֲ ῍

├ Ȉ ῏ ῒҌ Ạ₮ ḱ  

11ȁȇ Ⱳ Ȉ̔ Ҭ ᴪ 2013 3 15 ȁ 6 1

ȇ ├ Ⱳ Ȉ ῏ ῒҌ Ạ₮ ḱ  

12ȁȇḤ Ⱳ Ȉ̔ Ҭ ᴪ 2019 7 26 ȁ 9 1
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ȇῈ תּ ├ Ḥ Ⱳ Ȉ ῏ ῒҌ Ạ₮

ḱ  

13ȁȇ ᵬⱲ Ȉ̔ Ҭ ᴪ 2014 7 7 ȁ 8 8

ȇῈ תּ ├ ᵬ
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25ȁ ̔ Ҭ ᴍ Ὲ ץ ȇ Ⱳ Ȉ Ҭ

ᴪ ῒז ᴆ̆ ҙⱵ ҍ ֲ ԅ ⅞

Ⱶ ̆Ⱳ ⅞ ҙⱵ  
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 ׃

52ȁ ꜚ ֟̔ ԍ ȁ ȁ ᵬ

ץ ᴇ ԇץ ֟̆ ᵖҌ ԍ⌠ 10ҩ֜ ҉ץ

ҍ ̂ ᴆ ╠ ȁ̃Ả ȁ

Ὲ ȁ ֟ ├ȁ ֲṽⱵ

֜ ṽ├  

53ȁ ꜚ ᴇ └̔ ֟ ⅞ ̆

֟ ⅞ᴍ ṿ ̆ ֟ ⅞

‖₯ № ȁ ׆̆ ⁞ ֟

⅞ᴍ ֲ≠ Ҍ≠ ̆ Ḡ ֲ Ҍ ⌠Ὲ  

54ȁҌ ⱬ̔ ⅞ ԊֲҌ ȁҌ ᾧғҌ ᾥ

Ԋᴆ 

55ȁA ᴍ ̔ ╠ ̆

⅞ᴍ  

56ȁC ᴍ ̔ ׆ ≢ ⅞ ֟Ҭ Ⱶ ̆

̆ᵖҌ ⅞ᴍ  
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҈ №  ֲ 

 

ѿȁ ֲ ’ 

̔Ҭ ᴍ Ὲ Ҋץ̂ ľҬ Ὲ ĿȁľῈ Ŀ̃  

ᵟ ̔ ֤ 1 2 27 28  

ף ֲ̔ ´ 

ⱲῈ ̔ ֤ 1 2 27 28  

̔010-65051166 

ֲ̔  

Ύ ̔436866.7868҆ᾝֲ  

 ̔ 2019 6 ̆Ҭ Ὲ ╠ԓ қ№≢ҹ̔Ҭ

ᴋῈ ̂ ᶛ 44.32% ȁ̃ ̂ ̃ Ὲ ̂

ᶛ 9.12% ȁ̃Tecent Mobility Limited̂ ᶛ 4.95% ȁ̃Des Voeux 

Investment Company Limited̂ ᶛ 4.64% ȁ̃Ҭ Ḡ ᴍ Ὲ

̂ ᶛ 2.92% Ȃ̃ 

 

ԋȁҺ ֲ ’ 

1ȁ Ԋᴪ  

Ԋᴪ 11 Ԋ ̆ ѿ ԊȁΈ Ԋ

ԊȂ Ԋ ҽ֟ ̆ᴋ ҹ҈ ̆ ԍ Ȃ 

ԊᴪҊ ҩ ᴪ̆ ῒ Ȃ ῏Ҭ ȁ

҉ ↕ ᴑҙ Ҭ̆ Ὲ ԓҩ Ԋ ᴪ̆

ᴪȁ ᴪȁ ҍῈ ᴪȁ ᴪ └ ᴪȂ 

´ 5̆5 ̆ 2019 8 ᴋҹҬ Ὲ Ԋ Ȃ ᾢ 1985

1 1998 12 ᾢ ᴋҬ ᴍ Ὲ ̂ѿ ԍ҉ ├֜

̂ ᴍף ̔601398̃ ֜ Ὲ ̂ ᴍף ̔01398̃ң

҉ Ὲ Ҋץ̆ ȉ Ȋ̃ № ᴪ ◐ ȁ ȁ◐ ̆

⅞ ◐ ̂Һ ᵬ ȁ̃ Ȃ 1998 12 2003 11 ᴋ

⅞ Ⱶ ◐ ̆ 2003 11 2008 7 ᴋ ֤
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9 Ὶᴋ ҍ ԊⱵ ҺᴋȂ 2007 12 2009 10 ᴋ

Ҭ ֟ ҍ ̆2009 10 2012
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̂ ᴍף 6̔00690̃҉ Ὲ ̃ Ԋץ 2017 11

ᴋҬ ̂ѿ ԍ ⱴ Һ ̂ ᴍף S̔UNP ҉̃ Ὲ ̃ ԊȂ

↔ᾢ ҙԍ ᴶ ֒ ̆ ᵝȂ↔ ᾢ

Tau Beta Piῃ ᴪ ̆ ᴶ ֒ ᴨ

Ғҙ Edwin Howard Armstrong ȂȉKKRȊԍ ҹ Kohlberg 

Kravis Roberts & Co. L.P. ῒ Ὲ Ȃ 

´  ̆46 ̆ 2013 12 ᴋҹҬ Ὲ ԊȂ 1996 7

Ҭ ḠῈ ̂Ҭ Ὲ қӊѿ̃ ᴋ ҩ ᵝ̆ ԋ ◐

ȁ ֟ ȁ ֟ Ҭ ֲῚ ֟ ȁ

ץ № ȁ ԑ ҙⱵȂ ᾢ 2016 4

ᴋҬ ḠῈ ̆ῃ ᵬȂ ᾢ 2001 4 Ҭ

̆ 2007 9 ҹ № ᴪ № (CFA)

ֲȂ ᾢ ԍ 1996 6 ҉ Ḡ Ғҙ ᵝץ

ԍ 2011 1 ᵝȂ ֞ԍ 2014 8 Ҭ

ֲ

ᵝȂ 

 ̆67 ̆ 2002 10 ᴋҹҬ Ὲ ԊȂ ╠ҹ C.M. 

Capital Advisors (HK) Limited ԊȂ 2000 ᴋ C.M. Capital 

CorporationҺ Ȃ ֞№≢ 1989 2004 12 ᴋ ῐҙ

Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔480̃҉ Ὲ ̃ Ԋᴪ

Ԋ 2001
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ᴪ Ȃ╠ ⇔ ᴪ ȁ╠ ᴪ Ḥ ֲ

ᴪҺ ȁ╠ Ҭ ᴪ Ⱶ Ҋ ᴪ ȁ╠

(Mathematical Sciences Research Institute) Ḥ ֲȁ

╠ Ҹ ᴪ ȁ╠ⱴ № ᴪ

ȁ ᴪ Ḥ ֲ Ԋᴪ ȁ╠ⱴ №

ᴪ ץ ╠ ᴪ Ȃ ᾢ ԍ 1973 5

ῤ (Carnegie Mellon University) ᵝ ԍ

1976 6 Ҹ ᵝȂ 

̆ 78 ̆ 2015 5 ᴋҹҬ Ὲ ԊȂ 1965

1970 ᴋ Ȃ ԍ 1970 5 ⱴ῀ҕ ᴋ ҩ

ᵝ̆ ȁ ȁҬ ԊⱵ ȁ ף ȁ

ԊⱵ ԊⱵ Ȃ 1994 2 ҕ ‰ ᴋң

̆ Ҭ ѿ ̆ Ḇ Ҭ Ὲ ⇔ Ȃ ’Ҋ̆

1994 3 1995 5 ᴋ Ҹ≠ ̆ 1995 6 1995

12 ᴋҬ Ὲ Ȃ ԍ 1996 1 ҕ ̆ ᴋ

ԊⱵҺ ԍ 2002 8 ᴋҹ Ȃ ᾢ ԍ 1962 6

(Princeton University) ԇῈ῍ ԊⱵ ᵝ ԍ 1970

6 ᵫ (Graduate School of Arts and Sciences of 

Harvard University) ԇ ᵝȂ ֞ԍ 1993 5 ᵫ

ᵫ (Harvard Business School of Harvard University)

Ȃ 

↔ⱬ̆ 63 ̆ 2016 6 ᴋҹҬ Ὲ ԊȂ ᴋ ֤

ᾣ ̆ ֤ ҍ ├ Ҭ ◐Һᴋ̆

ҩ ᵝȂ↔ᾢ 1986 1 ᴋ ԍ ֤ ᾣ ῒ╠

̆ 1984 9 1985 12 ᴋ ԍ ֤ Ȃ 2008

12 2014 11 ᴋҬ ‚ ᴍ Ὲ ̂ѿ ԍ҉ ├֜

̂ ᴍף ̔601618̃ ֜ ̂ ᴍף ̔1618̃ң ҉ Ὲ ̃

Ԋ̆ 2009 12 2014 3 ᴋ ᴍ Ὲ

̂ѿ ԍ҉ ├֜ ̂ ᴍף 6̔03167̃҉ Ὲ ̃ ԊȂ↔ᾢ
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2009 12 ᴋ ᴍ Ὲ ̂ѿ ԍ ├֜

̂ ᴍף ̔002554̃҉ Ὲ ̃ Ԋ̆ 2011 1 ᴋҬ

ᴍ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔1829̃҉ Ὲ ̃

Ԋ̆ 2011 8 ᴋ ᴍ Ὲ ̂ѿ ԍ҉

├֜ ̂ ᴍף ̔600149̃҉ Ὲ ̃ Ԋ̆ 2014 9

ᴋ֜ ᴍ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף 3̔328 ҉̃ Ὲ ̃

Ԋ̆ 2016 1 ᴋ ᴍ Ὲ ̂ѿ

ԍ ├֜ ̂ ᴍף ̔002289̃҉ Ὲ ̃ Ԋ̆ 2017

6 ᴋҬ ᴍ Ὲ ̂ѿ ԍ ├֜ ̂ ᴍף

̔000617̃҉ Ὲ ̃ ԊȂ↔ᾢ ԍ 1984 7 ֤

ᵝ̆ԍ 1989 7 ≠ Һ ᵝȂ 

ᴯ ̆ 64 ̆ 2015 5 ᴋҹҬ Ὲ ԊȂ ԍ

ᴋ 30 ̆ ҙ ᶫҒҙ ⱵȂ ԍ 1979 ⱴ῀

ⱲԊ ̆ ԍ 1986 5 ԊⱵ ԍ 1993 7 ҹ

ԊⱵ ᴩֲȂԍ 2000 10 2002 3 ̆ ҹ ᴪ

ԊⱵ ҉ № ᴩֲȂԍ 2010 3 ᴋ╠̆ ҹ ᴪ

ԊⱵ ֤№ ᴩֲȂ ԍҹҬ Ὲ ᶫ Ⱶ

ғ̆ԍ Ҭ ᶫҒҙ ῃ

Ȃ ᾢ 2010 12 ᴋ ֟ Ὲ ̂ѿ ԍ ⱴ ├֜

̂ ᴍף F̔17̃҉ Ὲ ̃ Ԋȁ 2011 5 ᴋҬ

ҬḤ ᴍ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔267̃҉ Ὲ ̃

Ԋȁ 2012 6 ᴋҬ Ḥ Ⱶ ᴍ Ὲ ̂ѿ ԍ

֜ ̂ ᴍף 5̔52̃҉ Ὲ ̃ Ԋȁ 2014 3

ᴋҬ ⱬ ᴍ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף 1̔816̃҉ Ὲ

̃ Ԋȁ 2015 6 ᴋ ֤ ├ ᴋῈ

Ԋץ 2015 11 ᴋ BHG Retail Trust Management Pte. Ltd.

ԊȂ ᾢ 1994 7 1993 9 ҹ ῌ ᴪ

ᴪ ᴪ Ὲᴪ ᴪ Ȃ ԍ 1979 7

(The University of Sheffield) ȁᴪ ᵝȂ 
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̆ 53 ̆ 2015 5 ᴋҹҬ Ὲ ԊȂ ԍҬ

ᴶ ῌ ᴋ ҩ ᵝ̆ 2003 3 2005 2 ᴋ

Ⱶ̆ ◐ Ҭ ҙⱵҺ Ȃ 2005 2 2010 4 ԍҬ

ү ᴋ ֲ ̆ Ԋ ̆ 2007 1 2010 4 ᴋ

ҙⱵҬ Ȃ 2010 4 2014 4 ̆ ᴋ ԍ ̆

ᴋ ̂Ҭ ̃ Ὶ ᴑҙ ῃ Ȃ

ᾢ 2014 9 ᴋ ᴍ Ὲ ̂ѿ ԍ ├֜ ̂

ᴍף ̔2142̃҉ Ὲ ̃ Ԋ̆ 2014 6 ᴋ ᴍ

Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔168̃҉ Ὲ ̃

Ԋ̆ 2016 2 ᴋ ֟Ҭ ᴍ Ὲ ̂ѿ ԍ҉ ├֜

̂ ᴍף 6̔00704̃҉ Ὲ ̃ Ԋ̆ 2016 12 ᴋῐҙ

ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ̂ ᴍף ̔601166̃҉ Ὲ ̃

ԊȂ 2014 5 ⱴ῀ ̆ ᴋῃ Ȃ

2015 4 ֞ ᴋԑ ץ 2014 12 ᴋ

ԑ ҍ⇔ Ҭ ҺᴋȂ 2014 1 ֞ ᴋҬ

ֲ ̆ 2014 8 ᴋ ֲ

Ԋ̆ 2015 9 ᴋ ԑ ᴪҺ ̆ 2017 11 ᴋ

қ Ғ ᴪ ̆ 2018 12 ᴋῃ ᵬ

ᴪ ץ 2019 2 ᴋҬ ᾴ ᴍ

Ȃ ᾢ ԍ 1987 7 ᵝ ԍ̆ 1990 3 Ҭ

ֲ ᴑҙ Ғҙ ᵝ ԍ 1994 8

(Purdue University) ᵝ 

2ȁ Ԋ 

Ԋᴪ ҈ ԊȂ Ԋ Ⱶ ҹ҈ ̆ ᴋ ԋ ѿԓ ԓ

ԓ ̆ ԍ Ȃ Ԋᴪ Ԋᴪ └ Ⱶ

≠ № Ҭ Ὲ Ⱶ Ԋ Ȃ

̆ ֞ Ύᴪ ҙ Ҭ Ὲ Ⱶ Ῥ

Ȃ 

̆ 54 ̆ 2017 6 ҹҬ Ὲ ף Ԋ ԊᴪҺ
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Ȃ 2015 10 ᴋҬ ├ Ԋ Ҭ ├ ᴪҺᴋȂ

1991 6 2005 5 ԍҬ ᴋ ҩ ᵝ̆ ᴋ №

ֲⱬ ◐ ȁ № Ȃ 2005 5 2005 9 ̆

ᴋҬ ᴋῈ ├ ᵬ Ȃ 2005 9 2006

9 ԍҬ ├ ᴋ ҩ ᵝ̆ ᴋֲⱬ ◐ Ȃ

2006 9 2012 9 ԍ ├ ᴍ Ὲ ᴋ ҩ ᵝ̆ ᴋ◐

ȁ Ԋᴪ ӥ ◐ Ԋ Ȃ 2012 9 2015 8 ԍҬ

ᴋῈ ᴋ◐ Ȃ ᾢ ԍ 1986 7 ҙԍ ῾ҙ ̂╠

ľ ῾ Ŀ̃̆ ᵝ̆ԍ 2009 1 Ҭ ֲ ֲ

ᵝȂ 

↔ ‼̆ 47 ̆ 2015 5 ᴋҹҬ Ὲ ԊȂ 2002

1 2002 6 ᴋ Ὲ ȁ2003 7

2007 3 ᴋ ├ ᴋῈ Ὶ Ԋᴪ

ӥץ 2007 4 2008 2 ᴋ ├ ᴋῈ

Ȃ Ҭ ᴋ ҩ Ⱶ̆ 2008 3 2011 4 ᴋ

ҙⱵҺ Ȃ ֞ 2009 12 2010 9 ᴋ ֲ Ḡ

ᴍ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף 1̔336̃ ҉ ├֜ ̂ ᴍף

̔601336̃҉ Ὲ ̃ ԊȂ 2012 12 2017 5 ᴋҬ

₮ Ḥ Ḡ Ὲ ԊȂ 2011 5 2016 6 ᴋ

◐ҺᴋȂ №≢ 2016 7 2014 7 ᴋ Ρ

ԋ Һᴋ Ԋ Ȃ↔ᾢ ԍ 1995 7 ֤ ᵝ̆

ԍ 1997 7 Ҭ ᵝ ԍ̆ 1998 5

(The University of Iowa) ᵝ̆ԍ 2003 9 ᴶ

ᴶ (London Business School of University of London)

ᵝȂ 

ᵠ̆ 61 ̆̂ ̔ ̃̆ 2015 5 ᴋҹҬ Ὲ

ԊȂ ԍ 1994 1995 ҍ⇔ Ҭ Ὲ Ȃ 1995 1999

ᴋ Beijing Integrity Investment Consulting Ltd. Ԋ ȁ 1999

2004 2016 2018 ᴋ Beijing Integrity Management Consulting 
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Ltd. Ԋ ȁ 2008 8 2012 3 ᴋҬ ᴍ Ὲ ̂ѿ

ԍ҉ ├֜ ̂ ᴍף 6̔00428̃҉ Ὲ ̃ Ԋץ

2011 8 2013 8 ᴋ Ὲ ̂ѿ ԍ ֜ ̂

ᴍף 3̔36̃҉ Ὲ ̃ ԊȂ ᾢ 2004 9 ᴋ

֤ ̂ ̃ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔154̃҉ Ὲ ̃

Ԋץ 2012 8 ᴋ NetBrain Technologies Inc.

ԊȂ ᾢ ԍ 1982 1 ԍ ֤ ᵝץ ԍ 1993 11

ԍ (Oxford University) ᵝȂ 

3ȁ ֲ  

̆56 ̆ 2019 12 ᴋҹҬ Ὲ

ᴪҺ ̆ 2015 4 2013 4 №≢ ᴋҹҬ Ὲ

ᴪ ֲȂ ԍ 1998 2 ⱴ῀ ̆ ᴋ

ҩ ᵝ̆ ֲ ֲ Ȃⱴ῀ ╠̆ ԍ 1988 7

1998 1 ⱴ῀Ҭ ᴍ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔

939̃ ԍ҉ ├֜ ̂ ᴍף 6̔01939̃҉ Ὲ ̃̆ ԍ №

ᴋ ҙ ̆ ԍ ᴋ ꜛ ȁ ֟Ḥ ȁ

ҙⱵ ◐ ⱲῈ ӥ Ȃ ᴋҬ ├ ԊȂ ᾢ ԍ

1985 7 ᵝץ ԍ 1988 7 Ҭ ֲ

ᵝȂ 

̆ 56 ̆ 2015 4 ᴋҹҬ Ὲ

ᴪ Ȃ ԍ 2009 5 ⱴ῀Ҭ Ὲ ̆ ᴋ Ԋ ȁ

ֲ ◐ ҩ ᵝȂⱴ῀Ҭ Ὲ ╠̆ 1993 9

2008 8 ԍ ᴋ ҩ ᵝ̆ ◐ ȁ ῐ ȁ

ṽ├ ֜ ȁ ȁ Ҁ ֜ ֲ

Ԋ Ȃ ᴋҬ Ὲ Ὲ Ԋ̆ῒҬ Ҭ ├Ȃ ᾢ

ԍ 2002 9 ҹ № ᴪ Ⱶ№ Ȃ ԍ 1987

7 Ҭ ᵝ̆ԍ 1993 9 қ

(Northeastern University) ᵝȂ ֞ ԍ

(Leonard N. Stern School of Business of New York University)
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1997 6 Ȃ 

꞊ ̆51 ̆ 2017 2 ᴋҹҬ Ὲ Ⱶ

ᴪ Ȃ ԍ 2016 5 ⱴ῀Ҭ Ὲ ̆ ᴋῈ Ԋ Ȃ ᾢ

Ҭ ȁҬ ȁ ᴋ ̆ 25 ҙ ȁ ȁ

ῤ ├Ὲ ᴪ ҙ׆ Ȃⱴ῀Ҭ Ὲ ╠̆ ᾢ 2000 3 2016

5 ԍ ֤ ├ ᴋῈ ȂῒҬ 2008 6 2016

5 ԍ ̂֒ ̃ ᴋῈ ᾢ ᴋ ֟ ֒ ȁ֒

ȁ֟ Һ Ԋ Ȃ2006 12 2008 6

ԍ ֤ ├ ᴋῈ Ҭ ȁ ᵬȂ 2000

3 2008 6 ᾢ ̂֒ ̃̆ ̂ қ֤̃ ᴋ

֟ Ⱶ └ ֲȁ ֟ Ⱶ └ ֲȁ ֟

Ⱶ └ ֲȁ Ⱶ └ ֲȁ Ԋ ⱵȂ 1997 7

2000 2 ԍ ү ᴋ Ⱶ ȁ Ⱶ

ⱵȂ 1991 9 1997 5 №≢ ᴪ ԊⱵ ̇

ᾢ ᴋ ȁ ӟ ȁ◐ ̆ ⱵȂ ᾢ ᴪ

Ὲᴪ ᴪ 20 ԍ̆҉ץ 1994 11 ῌ ᴪ

Ὲᴪ Ғҙ ̆ ҹῈᴪᴪ ̆ Ύҹ ᴪ ̕ ԍ 1995

10 ᴪ ῈᴪҒҙ ̆ ҹῈᴪᴪ Ύҹ ᴪ Ȃ

ᴋҬ ԊȂ ᾢ ԍ 1990 6 Ғ

ҙ ᵝȂ 

̆ 53 ̆ 2017 6 ᴋҹ ᴪ Ȃ 2011

11 ᴋҬ ├◐ Ԋ ̆ԍ 2012 3 ᴋҬ ├

ᴪ◐Һᴋ̆ԍ 2019 11 ᴋҬ ├ ᴪҺᴋȂ ԍ 1998

12 2005 12 ᾢ ᴋҬ ᴪ ◐ ȁ ⅞

ᴪ ̂ ȁ̃ ȁ Ғ Ⱳ Ȃ ԍ 2005 12

2008 1 ᴋ ◐ҺᴋȁҺᴋȂ ԍ 2008 1 2011

11 ᴋ ҙⱵҺ ҺᴋȂ ԍ 2005 12

2010 4 ᾢ ᴋҬ ├ ᴍ Ὲ ̂ѿ ԍ ֜ ̂ ᴍ

ף ̔06881̃ ҉ ├֜ ̂ ᴍף ̔601881̃҉ Ὲ ̃ Ԋȁ◐
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Ԋ ף Ȃ ԍ 2007 1 2010 9 ᴋҬ

ᴋῈ ԊȂ ԍ 2007 11 2010 1 ᴋҬ ᾣ ҙ̂ ̃

ᴋῈ ԊȂ ԍ 2011 3 2012 11 ῚᴋҬḤ ├ ᴍ

Ὲ ◐ Ԋ Ȃ ԍ 2011 11 ׂ ᴋҬ ᴋῈ Ԋ

Ȃ ԍ 2012 11 2015 8 ᴋҬ ⇔ҙ Ὲ

Ԋ Ȃ ᾢ ԍ 1997 6 ҙԍ ֤ ̆

ᵝȂ 

̆ 57 ̆ 2015 4 2013 5 №≢ ᴋҹҬ Ὲ

ᴪ ҙⱵ ֲȂ ԍ 2007 12 ⱴ῀Ҭ Ὲ ̆ ᴋ

ҩ ᵝ̆ ֜ ֲȁ ֲȂⱴ῀

Ҭ Ὲ ╠̆ 1995 1 1998 6 ᴋ ᴶ (London 

School of Economics and Political Science) ȁ 1998 7 2005

8 ᴋ ץ̆ 2005 9

2007 12 ᴋ ᾥ Ҭ ֲȂ 2013

3 ᴋ Ȃ ᴋҬ Ὲ Ὲ Ԋ̆

ῒҬ Ҭ Ҭ ├Ȃ ᾢ ԍ 1983 7 ҙ

ᵝ̆ԍ 1987 7 ҉ ᵝ ԍ 1994

7 (Indiana University) ᵝȂ 

5̆1 ̆ 2015 4 ȁ2013 5 №≢ ᴋҹҬ Ὲ

ᴪ ֲȂ ԍ 2008 11 ⱴ῀Ҭ Ὲ ̆ ᴋ ҩ ᵝ̆

Ԋ ȁ ץֲ ֜ ֲȂⱴ῀Ҭ Ὲ

╠̆ ԍ 1998 6 2003 8 ᴋ ץ ԍ

2003 9 2008 11 ᴋ ̂֒ ̃ ᴋῈ Ҭ

̆ Ԋ ̆ ֒ ֲȂ ᴋҬ Ҭ ├

ԊȂ ԍ 1991 7 ֤ ῏ ᵝ̆ԍ 1993 6

Ҹᵫ (University of Denver) ᵝץ ԍ 1998 7

ӓ (Georgetown University) ᵝȂ 

̆51 ̆ԍ 2015 4 ᴋҹҬ Ὲ ᴪ

ֲȂ ԍ 2003 10 ⱴ῀Ҭ Ὲ ᴋ ҩ ᵝ̆
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◐ ȁ ֲȁ֜ ֲȁ ֟

ֲȂ 2012 7 2014 6 ᴋҬ Ὲ Ȃ ⱴ῀Ҭ

Ὲ ӊ╠̆ ԍ 1995 1 1997 12 ᴋ Advanced Technology 

Laboratories ̆ԍ 1998 1 2000 5 ᴋ ᾥ ̂ ̃

̆ԍ 2000 6 2002 8 ᴋ China Network International

◐ ̆ 2002 9 2003 6 ᴋ Global Standard Investment

Ԋ ץ 2003 8 2003 9 ᴋ ῌ ̂ ◐̃ Ȃ

ᴋҬ Ԋ Ҭ Ὲ Ὲ Ԋ ῒ̆Ҭ Ҭ Ȃ

ᾢ ԍ 1990 8 (University of Mississippi)

ᵝץ №≢ԍ 1991 8 ȁ1993 12 1998 5

(University of Michigan) ᵝץ ᵝ

ᵝȂ 

Ҁ ̆60 ̆ 2018 1 ᴋҹҬ Ὲ ᴪ ȂҀ ᾢ

ᴋҬ Ὲ Ԋ ̆ ῚᴋҬ Ὲ Ԋ Ȃԍ 1987 11

1999 2 ̆Ҁᾢ ҕ ̆ ᴋ ȁ Һ ȁ

Һ Ȃ ԍ 1993 3 1995 3 Ṣ ̆

ᴋ ֒ ף Ȃԍ 1999 3 2002 9 Ҁ̆ᾢ

ᴋ Ҭ Ȃԍ 2002 10 2010 12 Ҁ̆ᾢ ԍҬ

Ὲ ᴋ Ԋ ̆ ԍ 2006 2010 ᴋҬ Ὲ ҙⱵ ᴪ

Һ ȁ ֲȂԍ 2011 2 2013 12 ̆Ҁᾢ ԍ

ⱴ ̆ᴋ Ԋ ȁҬ ȁ ‗

ᴪ ȁ ᴪ Ȃԍ 2014 1 2015 8 ̆Ҁᾢ ҹ

ֲ Ὲ ᴋ Ԋ Ԋ̆ ȁ ȁ

ȁ ȁ Ḥ Ὲ Ȃԍ 2015 9 2016 5 Ῥ ⱴ῀Ҭ

Ὲ ╠̆Ҁᾢ ᴋ Ҹ≠ ֒ ◐Һ ȂҀᾢ 1982 6 ԍ

Ҭ ֲ ᵝ ԍ̆ 1987 10 ᾥ

ӟ̂ץ ᴍ̃̆ ԍ 1998 10

ᵫ ҕ ⅞ȂȂ 

̆42 ̆ 2018 4 ᴋҹҬ Ὲ ᴪ ̆2017 2
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ᴋҬ Ὲ ֲȂ ԍ 2004 5 ⱴ῀Ҭ Ὲ ̆ ᴋ

ҩ ᵝ̆ Ḡ ҙⱵ ֲȁ ᴑҙ ץֲ

ȁ Ԋᴪ ӥȂⱴ῀Ҭ Ὲ ӊ╠̆ ᾢ ̂ῒҬ ̃ 1999

7 2002 6 ᴋ Ḥ ᴪ ԊⱵ ץ 2002 7

2004 4
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№ ⱵῈ ᴆ ̆ԍ 1992 5 1995 3 ᴋ MLJ

Ḥ Ὲ ᴆ ̆ԍ 1995 3 1996 2 ᴋ

LCC ḤῈ ᴆ ̆ԍ 1996 2 2000 8 ᴋ ҕ

ḤῈ ԍ̆ 2014 5 2015 3 ᴋ Ὲ

Ԋ Ȃ ᾢ ԍ 1984 12

ᵝץ ԍ 1994 1 ӓ ᵝȂ 

̆48 ̆ 2015 5 2011 9 №≢ ᴋҹҬ Ὲ

Ⱶ ȁ └ ֲȂ ԍ 1998 4 ⱴ῀Ҭ Ὲ ᴋ ҩ ᵝ̆

Ⱶ ֲȁ ֲȁ ⅞№ ֲȁ ֲȁ

ꜛ Ⱶ Ҭ Ԋ Ȃ 2014 6 ᴋҬ Ὲ Ὲ

Ҭ ᶃ ԊȂⱴ῀Ҭ Ὲ ӊ╠̆ ̂ῒҬ ̃ԍ 1995 5 1997

8 ᴋ ̂Ҭ ̃ Ὲ ᴪ ᵝȂ ᴋҬ Ὲ

Ὲ Ԋ̆ῒҬ Ҭ ȁҬ ᶃ ȁҬ ȁҬ ├ȁҬ

Ҭ Ȃ №≢ԍ 1993 6 1996 6

ᵬ ᵝ ᵝȂ 

̆45 ̆ 2018 4 ᴋҹҬ Ὲ Ԋᴪ ӥȂ ᾢ

ᴋ ֲȁ ⱲῈ ȁ ֟ ֲȂ ᾢ ԍ 2000

1 ⱴ῀Ὲ ̆ ԍ 2008 1 ҹ Ԋ ȂᵬҹҬ ѿ

Ғҙֲ ԍז̆ 2005 ⇔ ԅҬ ҙⱵȂ ᾢ ֪

ԅ ΐ ӈ ֜ ̆ ᴇṿ 1,500ַ ᾝȂז

ԓ Ҭ ҙⱵ ᵝ ̂2006-2010 Ȃ̃ ̆ ᾢ

ꜛ└ ԅῈ Ҭ ̆ ҙⱵ ȁ ֟ ҙⱵ

̆ Ҭ ├ ῀ ᵬҹ

ᵬȂ ᾢ ԍ 1997 ֤ ᵝ ԍ̆ 2000 Ҭ ֲ

ᵝȂ 

̆42 ̆ 2018 3 ᴋҹҬ Ὲ ꜛ Ȃ ᾢ ᴋҬ

Ὲ ֲȁ Ԋ Ȃ ᾢ ԍ 2002 ⱴ῀Ҭ Ὲ ̆

ᾢ ҍԅ Ḥȁ ȁ ҩ ҙ ̆ ԅ ΐ

ӈ ֜ ̆ ᾢ Ⱶԍ ῤ ᴑҙ̆
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ֲȂ ⱴ῀Ҭ ╠̆2010 ⌠ 2018 Ҭ

Ὲ ᴋ Һ ̆ ̆ ᴪ Ȃῒ

̆ 500 Ȃ ꜚ ԍ ̂risk Budgeting̃

ῤ ᵣ Ȃ ꜚ ҙ ̆ ᵣ Ȃ2007

⌠ 2010 ̆ ̂Allianz Global Investors̃ᴋ ̆

ץ A ҹҺ Ȃ2002 ⌠ 2007 ̆

̂GTJA Allianz Funds̃ ᴋ ȁ ◐ ȁ ᴪ ӥȁ

≢ꜛ ̆ᾢ Ҍ ֟ Ȃ2001 2002 ̆ԍ

├ ᴋ ꜛ Ȃ 

̆ ֤ Ȃ ᾢ 2015 ῀Ҭ Ὲ ̆ΐ 7

ҙ׆├ Ȃ ᾢ ׆ ҙ Ὲ Ҭ ₮ ̆ ҙ ȁᵀṿȁ

҈ ΐ ᴇ ̆ ∞ Ὲ ӯ῀ ᴪ Ҭ

̕ ҙ ̆Ẓ └ ҙ ҙΐ Ԉⱬ ̆

ῐ ҙ ῏ ҙ ╠ Ȃ └ ̆ ҩ ῃ

Ҥ └ Ȃ 

̆ Ҭ Ȃ ᾢ 2015 ⱴ῀Ҭ Ὲ ̆ ׆├

ҙ 7 ̆ΐ ү ├ Ȃ׆Ԋ ├ № ᵬ ̆ᾢ

қῐ ├ ȁ ├ ȁҬ Ὲ ֟ ȁ ȁ´

ҩ ҙ ᵬȂ ᾢ ľ № Ŀȁľ ├ --

Ҭ № Ŀȁľ № ‰ ҙ ѿ Ŀ  Ȃ 

6ȁ҉ ֲ ӊ Ҍ ֪ ῏ Ȃ 

 

҈ȁ ֲ  

1ȁᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

⅞ᴍ ȁ Ԋ ̕ 

2ȁⱲ ⅞ ̕ 

3ȁ ȇ ⅞ Ȉ ӊ ץ̆ Ḥ ȁ אָאל ↕

⅞ ֟̕ 

4ȁ ΐ Ғҙ ֲ ⅞ № ȁ‗ Ғҙץ̆
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ᵬ ⅞ ֟̕ 

5ȁ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆Ḡ

⅞ ֟ ֲ ֟ ԑ ̆ Ҍ ⅞№

≢ ̆№≢ ̆ ├ ̕ 

6ȁ ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆Ҍ ≠

⅞ ֟ҹ ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ⅞ ֟̕ 

7ȁᶭ ֲ ̕ 

8ȁ ᶏ ⅞ᴍ ȁ ᴇ

ȇ ⅞ Ȉ ᴆ ̆ ῏ Ὲ ⅞ṿ

Ḥ ̆ ⅞ᴍ ȁ ᴇ ̕ 

9ȁ ⅞ᴪ └ ⅞ Ⱶᴪ ̕ 

10ȁ └ ȁҬ ̕ 

11ȁҤ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ Ḥ

ӈⱵ̕ 

12 ⅞ ҙ ̆Ҍ ⅞ ⅞ȁ Ȃ ȇ

Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ ⅞Ḥ Ὲ

╠ ԇḠ ̆Ҍ ֲז ̕ 

13ȁ ȇ ⅞ Ȉ ⅞ № ̆

⅞ᴍ ֲ№ ⅞ ̕ 

14ȁ ҍ ̆ ȁ ט ̕ 

15ȁᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ⅞ᴍ

ֲ ᴪ ֲȁ ⅞ᴍ ֲᶭ ⅞ᴍ ֲ

ᴪ̕ 

16ȁ Ḡ ⅞ ֟ ҙⱵ ꜚ ᴪ Ύȁ ȁ ῒז

῏ 15  ̕҉ץ

17ȁ Ḡ ⅞ ᶫ ᴆ ₮̆

ғḠ ȇ ⅞ Ȉ ̆ ⌠ҍ

⅞ ῏ Ὲ ̆ ט ᴆҊ ⌠ ῏ ᴆ̕ 

18ȁ ⱴ ⅞ ֟ ̆ ҍ ⅞ ֟ Ḡ ȁ ȁ
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ᵀᴇȁ № ̕ 

19ȁ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ֲ̕ 

20ȁ ȇ ⅞ Ȉ ⅞ ֟ ⅞ᴍ

ֲ ̆ ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

21ȁ ֲ ȇ ⅞ Ȉ ӈⱵ̆

ֲ ȇ ⅞ Ȉ ⅞ ֟ ̆ ֲ ҹ ⅞ᴍ

ֲ≠ ֲ ễ̕ 

22ȁ ֲ ῒӈⱵ ҈ ̆ ҈ ῏ ⅞

ԊⱵ ҹ ᴋ̕ 

23ȁץ ֲ ӈ ף̆ ⅞ᴍ ֲ≠ ᶏ ≠ ῒז

ҹ̕  

24ȁ ⅞ᴍ ֲ ᴪ ‗ ̕ 

25ȁ Ḡ ⅞ᴍ ֲ Ύ̕ 

26ȁ Ҭ ᴪ ȇ ⅞ Ȉ ῒזӈⱵȂ 

 

ȁ ֲ  

1ȁ ֲ ⅞ ̆ תּ ӥ↓ ȁ

ȁ └ ῃ ⅞ Ȃ 

2ȁ ֲҤ ȇҬ ֲ ῍ ├ Ȉȁȇ ȈȁȇḤ Ⱳ Ȉȁ

ȇ ᵬⱲ Ȉȁȇ Ⱳ Ȉ ῏ ̆ ẫῃῤ └└ ̆

̆ Ҋץ ҹ ̔ 

̂1̃ ῒ ֟ ֲז ֟ ԍ ⅞ Ԋ׆֟ ├ ̕ 

̂2̃ҌῈ ֲ Ҍ ֟ ⅞ ֟̕ 

̂3̃≠ ⅞ ֟ ⱵӊḂҹ ⅞ᴍ ץֲ ҈ֲ

≠ ̕ 

̂4̃ ⅞ᴍ ֲ ̕ 

̂5̃᷅ ȁ ⅞ ֟̕ 

̂6̃ ⱵḂ≠ Ὲ Ḥ ȁ≠ Ḥ Ԋ׆ ȁ
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Ԋ׆ֲז ῏ ֜ ꜚ̕ 

̂7̃ ̆Ҍ ̕ 

̂8̃ Ҭ ᴪ ῒז ҹȂ 

3ȁ ⅞  

̂1̃ᶭ ῏ ȁ ⅞ ̆ ↕ҹ

⅞ᴍ ֲ ≠ ̕ 

̂2̃Ҍ ≠ ⱵӊḂҹ ȁ ֲ ᴋᵥ ҈ ≠ ̕ 

̂3̃Ҍ ῏ ȁ ȁ ⅞ Ҭ ᴪ

῏ ̆Ҍ ᴋ ῏ ├ȁ ⅞ ҙ ̆ ᶭ

Ὲ ⅞ ῤ ȁ ⅞ ⅞ Ḥ ̆ ≠ Ḥ Ԋ׆

ȁ Ԋ׆ֲז ῏ ֜ ꜚ̕ 

̂4 Ҍ̃ ꜛȁ ῒץ ᴋᵥ ҹῒ ҩֲ ├֜  ̕

̂5̃Ҍ׆Ԋ ⅞ ֟ ⅞ᴍ ֲ≠ ├֜ ῒ

ז ꜚȂ 

 

ԓȁ ֲ ῤ └└  

⅞ ֲ ԅ ᵣ └ᵣ └׆̆ ҉Ḡ

⅞ ᵬȂ 

1ȁῈ ῤ └ ᵣ ’  

ᵬҹѿ Ҭ ̆ ҕ ᾢ ̆ ѿ ԍҬ ῤ Ύȁ

҉ Ὲ Ҭ̆ Ὲ Ҥ Ҭ ῤ ȁ

ᴆ ̆ᶭ ȂҬ Ὲ ⌠ Ὲ ῏ ̆ Ὲ

ȁ ȁ№ └ Ȃ 

Ҭ Ὲ ץ ѿ Ὲ ῤ └ ̆ ԅ

Ὲ ῤ └ ̆ ȇ ├Ὲ ῤ └ Ȉ ȇᴑҙῤ

└ Ȉ̆ ῤ └ ԍῈ ӊҬȂҬ Ὲ

ҍῈ ҙⱵ ȁ ҍ ῤ └ ̆ Ḡ Ὲ

ȁ ֟ ῃȁ Ⱶ ῏Ḥ ̆

ԅ Ȃ 
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2ȁῈ ῤ └  

Ҭ Ὲ ῤ └ Ḡ̔ Ὲ ῤ └

̆ ̆Ḡ Ὲ ֟ ῃȁ ̆Ḡ Ὲ

ҙⱵ ȁ ⱵḤ ῒזḤ ȁ ȁ ̆ Ὲ

Ȃ 

3ȁῈ ῤ └Һ  

Ҭ Ὲ ΐ ᴑҙ ȁ Ҥ ῤ └ᵣ

Ȃ ῏ ̆Ҭ Ὲ ԅ ᵣ ȂҬ

Ὲ қ ᴪȁ Ԋᴪ Ԋᴪ ȇῈ Ȉȁȇ ├ Ȉȁȇ ├Ὲ ῤ └

Ȉȁȇ ├Ὲ ῃ ȈȁȇῈ Ȉ ȂҬ Ὲ ԅ

ȁ ȁԑ └ ῤ └ ̆ Ԋᴪȁ Ԋᴪȁ ȁ ȁ

ҙⱵ № ҩῤ └ ᵣ Ҭ̆№ ȁ ῒ Ȃ 

4ȁῈ ῤ └ ᵣ  

ֲ ҙⱵ ȁ ᵬ ̆ ԅ Ԋᴪȁ Ԋᴪȁ

ȁ ῏ ȁҙⱵ ῒ№ ῤ

ȂῒҬ̆ ԊᴪҹҬ Ὲ ῤ └

̆ Ὲ ȁ Ὲ ᵣ ȁ Ẓ ȁ

ȁ ȁ └ Ȃ ԊᴪҺ ῒҊ └

ᴪ ᴪ ῒ ̕ Ԋᴪ Ҭ Ὲ ῃ

ᴋ̆ Ԋᴪ ’

̕ ԊᴪӊҊ̆Ҭ Ὲ ᴋҺ ᴪȂ

ᴪ Ԋᴪ ᵣ Ҭ Ὲ Ẓ ̆ Ҭ Ὲ

ῃ Һ ᴋȂ ᴪҊ ᴪ

ᴪ ԊⱵ̆ Ԋ Ԋᴪ └ ᴪ Ȃ ᴪ

ᴋҺ ̆ ῍ ᴋ Һ ῒ̆ז

Ⱶ ҙⱵ ֲ ῏ ֲ̕ ῏

̆ ȁ ȁ ȁ Ⱶ ȁ ᵬ ȁḤ ȁῈ

῍῏ ῤ └ ׆̆ ԑ ̕ ҙⱵ

ֲ № ֲ ᴋȂ ҙⱵ Ҭ ҙ̆



Ҭ ֟ ⅞                             ̇ תּ ӥ 

 28 

Ⱶ ῒ№ ҍҙⱵ Ȃ 
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№  ֲ 

 

ѿȁ ֲ ’ 

̂ѿ̃ ֲ ’ 

̔Ҭ ᴍ Ὲ ( ľ̔Ҭ Ŀ) 

ᵟ ̔ ֤ 25  

ⱲῈ ̔ ֤ 25  

ף ֲ̔  

̔2004 09 17  

̔ ᴍ Ὲ  

Ύ ̔ ᴝᶀַן ן ҆ ן ᶀ ᾝ  

̔  

̔Ҭ ᴪ [1998]12  

ֲ̔  

̔(010)6759 5096 

Ҭ ԍ 1954 10 ̆ ѿ ῤ ᾢȁ ᴍ

└ ҙ ̆ ֤ȂҬ ԍ 2005 10 ֜

҉ ( ף 939)̆ԍ 2007 9 ҉ ├֜ ҉ ( ף

601939)Ȃ 

2018 6 ̆Ҭ ֟ 228,051.82 ַᾝ̆ ҉ ⱴ

6,807.99ַᾝ̆ 3.08%Ȃ҉ ̆Ҭ ≠ ̆≠

҉ ⱴ 93.27ַᾝ 1,814.20ַᾝ̆ 5.42%̕≠ ҉ ⱴ

84.56ַᾝ 1,474.65ַᾝ̆ 6.08%Ȃ 

2017 ̆Ҭ ᾢ ȇ֒ Ȉľ2017 Ҭ ᶃ Ŀ̆

ȇ Ȉľ2017 ᶃ Ŀȁ ⱴ ȇ֒ Ȉľ2017 Ҭ

ᶃ Ŀȁľ2017 Ҭ ᶃ Ŀȁȇ Ȉľ2017 ᶃ ⇔

Ŀ Ҭ ҙ ᴪľ ΐ ᴪ ᴋ Ŀ ȂҬ

ȇ Ȉľ2017 ῃ 1000 ĿҬ↓ 2 ᵝ̕ ȇ
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Ȉľ2017 ҕ 500 ĿҬ↓ 28 Ȃ 

Ҭ ֟ ҙⱵ Ҋ̆ ҍ ȁ ȁ

├Ḡ ֟ ȁ Ḥ ȁQFII ȁῙ ȁ

ȁ ȁ ȁ 10ҩ ̆

Ҭ ̆ ҉ Ҭ ҉ №Ҭ ̆῍ 315ᵩֲȂ

2007 ̆ ֟ ҙⱵ ᴪ ԊⱵ ҙⱵ ῤ

└ ̆ ҹ ῤ ᵬ Ȃ 

̂ԋ̃Һ ֲ ’ 

ᴯ̆ ֟ ҙⱵ ̆ ᾢ Ҭ № ȁ ⅞

Ⱶ ȁḤ ᴋ ̆ Ὲ ҙⱵ ȁ ҙⱵ ȁ Ḥ

ᴋ ⱵȂῒ ῇ ҙ׆ ̆ ҙⱵ̆ΐ ү

Ⱶ ҙⱵ Ȃ 

̆ ֟ ҙⱵ ̂Ғҙ ѿ ̃̆ ԍҬ

֤ № ȁ ҙ ᴋ◐ ̆ ԊḤ׆ ҙⱵ ҙⱵ

ᵬ̆ΐ ү Ⱶ ҙⱵ Ȃ 

̆ ֟ ҙⱵ ̂Ғҙ ѿ ̃̆ ԍҬ

ᴪ ̆ Ԋ׆ ҙⱵ ᵬ ΐ̆ ү Ⱶ ҙⱵ

Ȃ 

̆ ֟ ҙⱵ ◐ ̆ ԍҬ ȁ

ף ȁ ̆ Ԋ׆ ⱵȁḤ ҙⱵ ᵬ̆ΐ ү

Ⱶ ҙⱵ Ȃ 

̆ ֟ ҙⱵ ◐ ̆ ԍҬ ҙⱵ ̆

Ԋ׆ ҙⱵ ȁ ῤ ҙⱵ ȁ

ᵬ̆ΐ ү Ⱶ ҙⱵ Ȃ 

̂҈̃ ҙⱵ ’ 

ᵬҹ ῤ Ⱳ ├ ҙⱵ ҙ Ҭ̆ ѿ

ľץ ҹҬ Ŀ ̆Ҍ ⱴ ῤ └̆Ҥ

ֲ ℗̆ ֟ ֲ ҹ̆ ֟ ֲ ᶫ

ⱵȂ ̆Ҭ ֟ Ҍ ̆ ҙⱵ
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Ҍ ⱴ̆ ├ ȁ Ḡ ȁḠ ȁ Ῑ ҩֲ

ȁ(R)QFIIȁ(R)QDIIȁᴑҙ ֟ ῤ ҙⱵᵣ ̆ ╠ ῤ

ҙⱵ ῃ ҙ ӊѿȂ 2018 ԋ ̆Ҭ

857 ├ ȂҬ Ғҙ Ⱶ ⱬ ҙⱵ ̆

ԅҙῤ ȂҬ ᾢ 9 ȇῃ ֲȈľҬ ᶃ

Ŀȁ4 ȇ ȈľҬ ᶃ Ŀȁ 5 Ҭṽ ľᴨ

֟ Ŀ ̆ 2016 ȇ Ȉ ҹҬ ѿѿ ľ

ᶃ Ŀȁ 2017 ȇ֒ Ȉľ ᶃ ĿȂ 

 

ԋȁ ֲ ῤ └└  

̂ѿ̃ῤ └  

ᵬҹ ֲ Ҭ̆ Ҥ ῏ ҙⱵ ȁ ҙ

Ҭ ῤ ῏ ̆ ȁ ᵬȁҤ ̆ Ḡ

ҙⱵ ẫ ̆Ḡ ⅞ ֟ ῃ ̆ Ḡ ῏Ḥ ȁ‰ ȁ

ȁ ̆Ḡ ⅞ᴍ ֲ Ȃ 

̂ԋ̃ῤ └  

Ҭ ҍῤ ᴪ̆ ῃ ҍῤ └

ᵬ̆ ҙⱵ └ ᵬ Ȃ ֟ ҙⱵ ԅҒ ῤ

ֲ ҙⱵ ῤ ᵬ̆ΐ ᶏῤ ᵬ ⱬȂ 

̂҈̃ῤ └└  

֟ ҙⱵ ΐ ȁ └ └ᵣ ̆ ԅ └ ȁ └└

ȁ ᵝ ȁҙⱵ ᵬ ̆ Ḡץ ҙⱵ ᵬ ≠ ̕ҙⱵ

ֲ ΐ ҙ׆ ̕ҙⱵ Ҥ ȁ ȁ └ ̆ ᵬ

Ҭ └̆ҙⱵ Ḡ ȁ ȁᶏ ̆ Ҥ Ḡ ̆└ └Ҥ

̕ҙⱵ ᵬ Ғ ̆ ̆ Ἕ ̕ҙⱵḤ Ғ Ḥ

ֲ ̆ ̕ҙⱵ ꜚ ᵬ̆ ֲҹԊ ̆

ȁ Ȃ 

 

҈ȁ ֲ ֲ ᵬ ⅞  
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̂ѿ̃  

ᶭ ȇ Ȉ ῒ ̆ ⅞

ᵬȂ≠ ľ ѿף Ŀ̆ Ҥ

ץ ⅞ ̆ ⅞ ֲ ᵬ ⅞ ᶛȁ

ȁ ’ Ȃ ҹ ⅞ ᵬ ᶫ ⅞

Ⱶ Ҭ̆ ⅞ ֲ ȁפ ⅞ ֲ

⅞ ҍ ’ Ȃ 

̂ԋ̃  

1. ᵬ ѿף ̆ ⅞ ᵬ

ᶛ └ ’ ̆ ’̆ ⅞ ֲ ̆

ҍ ⅞ ֲ ’ ̆ Ḇῒ ̆ Ԋ Ҭ

ᴪȂ 

2. ⌠ ⅞ ֲ ⅞ פ ̆ פ ῤ Ȃ 

3. ֜ ̆ ӥ ⅞

ֲ ҽ ̆ Ҭ ᴪȂ 
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ԓ №  ῏ Ⱶ  

 

ѿȁ ⅞  

1ȁ  

̂1̃Ҭ ᴍ Ὲ  

̔Ҭ ᴍ Ὲ  

ᵟ ̔ ֤ 1 2 27 28  

̔1995 7 31  

Ύ ̔436866.7868҆ᾝֲ  

ף ֲ̔ ´ 

ⱲῈ ̔ ֤ 1 2 27 28  

̔010-65051166 

ֲ̔  

 

2ȁῒז ̔ 

̂1̃Ҭ ᴍ Ὲ  

ᵟ ̔ ֤ 25  

ⱲῈ ̔ ֤ 1 1  

ף ֲ̔  

Ⱶ ̔95533 

̔www.ccb.com 

̂2̃҉ Ὲ  

ᵟ ̔Ҭ ̂҉ ̃ 1333 14 09 ᾝ 

ⱲῈ ̔Ҭ ̂҉ ̃ 1333 14 09 ᾝ 

ף ֲ̔ ӊᾣ 

Ⱶ ̔400-866-6618 

̔https://www.lu.com/ 

̂3̃҉ Ὲ  

https://www.lu.com/
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ᵟ ̔҉ 190 2 ԋ  

ⱲῈ ̔҉ 190 2 ԋ  

ף ֲ̔ῒ  

Ⱶ ̔95021 / 4001818188 

̔http://fund.eastmoney.com/ 

̂4̃Ҭ ├ ᴍ Ὲ  

ᵟ ̔ ҍ Ҭ ֜ ⱵҬ A 18-21

04  

ⱲῈ ̔ ҍ Ҭ ֜ ⱵҬ A 18-21

04  

ף ֲ̔  

Ⱶ ̔95532 

̔http://www.china-invs.cn/ 

̂5̃ ᶀ Ὲ  

ᵟ ̔ ѿ 17-19 ֒ B 601  

ⱲῈ ̔ ѿ 17-19 ֒ B 601  

ף ֲ̔   

Ⱶ ̔ 400-027-9899 

̔http://www.buyfunds.cn 

̂6̃ ֒ Ὲ  

ᵟ ̔҉ 360 9 3724  

ⱲῈ ̔҉ 360 9 3724  

ף ֲ̔  

Ⱶ ̔400-821-5399 

̔www.noah-fund.com 

 

ֲ ῏ ̆ ῒז

⅞̆ ֲ ⅞ ̆ ȇḤ Ⱳ Ȉ

Ὲ Ȃ 

ԋȁ ⅞  

http://fund.eastmoney.com/
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Ҭ ├ ᴋῈ  

ᵟ ̔ ֤ 17  

ⱲῈ ̔ ֤ 17  

ף ֲ̔  

̔010-50938888 

ᴰ ̔010-50938828 

ֲ̔  

҈ȁ₮ΐ ԊⱵ  

̔҉ ⱬ ԊⱵ   

ᵟ ̔҉ Ҭ 68 ף Ҭ 19  

ⱲῈ ̔҉ Ҭ 68 ף Ҭ 19  

ֲ̔ḡ  

̔021-31358666  

ᴰ ̔021-31358600  

ֲ̔  

Ⱳ ̔ ȁ  

ȁ ⅞ ֟ ᴪ ԊⱵ  

̔ ᴪ ԊⱵ ̂ ᴩ̃ 

Ύ ̔Ҭ ֤қ 1 қ 8  

ⱲῈ ̔Ҭ ֤қ 1 қ 8  

ԊⱵ ᴩֲ̔ ḍ 

̔010-85085000 

ᴰ ̔010-85185111 

ֲ̔  

Ⱳ Ύᴪ ̔ ȁ  
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Έ №  ⅞  

Ҭ ֟ ⅞ Ҭ ֟ ⅞

Ȃ 

Ҭ ֟ ⅞ҹ ֟ ⅞̆ԍ 2007

2 2 Ҭ ᴪ [2007]39 ‰ ̆ 2007 2 27

תּ ԍ̆ 2007 2 28 תּ ᵬ̆ ԍ 2007 3 6 Ȃ 

Ҭ ᴪԍ 2018 11 28 ȇ ├Ὲ ֟ ҙ

Ⱶ <῏ԍ ֟ ҙⱵ > ᵬ Ȉ̂ ᴪῈ

Ȑ2018ȑ39 ̃ ̆Ҭ ֟ ⅞ ֟

Ҭ ᴪ Ȃ 

Ҭ ᴪ ‰̆ 2020 XX XX ȇ̆Ҭ ֟

⅞ ֟ Ȉ ̆ ȇҬ ֟ ⅞ ֟

Ȉ Ȃ 
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҂ №  ⅞  

 

⅞ ̆ 20ҩ ᵬ ₮ ⅞ᴍ ֲ Ҍ

200 ֲ ⅞ ֟ṿᵞԍ 5000 ҆ᾝ ̆ ֲ Ҭ

ԇץ ̕ 50 ҩ ᵬ ₮ ╠ ̆ ⅞ ⅞

̆ғ ⅞ᴍ ֲ ᴪȂ 

ῒ׆̆ Ȃ 
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ῇ №  ⅞ᴍ ҍ  

 

ѿȁ  

⅞ ҍ Ȃΐᵣ ֲ

ῒז ῏Ὲ Ҭ↓ Ȃ ֲ ’ ⁞ ̆ ֲ

Ὲ Ȃ ⅞ Ⱳ ⅞ ҙⱵ ҙ

ᶫ ῒז Ⱳ ⅞ᴍ ҍ Ȃ 

ԋȁ  

1ȁ  

ֲ Ⱳ ⅞ᴍ ΐ̆ᵣⱲ ҹ҉ ├

֜ ȁ ├֜ ֜ ֜ ̆ᵖ ֲ ȁҬ

ᴪ ⅞ Ὲ Ả ȁ Ȃ 

⅞ ̆ ₮ ├֜ ȁ ├֜ ֜

ῒז ’̆ ֲ ’ ╠ ̆p

╠ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ҉׃ Ȃ 

2ȁ ȁ ҙⱵⱲ  

ֲ ’ᶭ ‗ ⅞ Ⱳ ΐᵣ ΐ̆ᵣ

ҙⱵⱲ Ὲ Ҭ Ȃ 

ֲ ⅞ ӊ Ҍ 3ҩ Ⱳ ΐ̆ᵣҙⱵⱲ

Ὲ Ҭ Ȃ 

ҍ ̆ ֲ ȁ ╠ᶭ ȇḤ

Ⱳ Ȉ ῏ Ὲ҉׃ ҍ Ȃ 

ֲҌ ⅞ ӊ Ⱳ ⅞ᴍ

ȁ Ȃ ֲ ⅞ ӊ ₮ ȁ

ғ ῒ̆ ⅞ᴍ ȁ ᴇ ҹҊѿ

⅞ᴍ ȁ ᴇ Ȃ 

҈ȁ ҍ ↕ 

1ȁľ ᴇĿ ↕̆ ȁ ᴇ ץ

⅞ᴍ ṿҹ ‰ ̕ 
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ף ⌠ Ȃ ȁ ץ ҹ‰Ȃ

ԍ ’̆ ֲ ᶏ ≠Ȃ 

ԓȁ └ 

1ȁ ֲ ᵞ ҹ 1 ᾝ̆ΐᵣ תּ ӥ

῏Ὲ Ȃ 

2ȁ ῒ Ҭ ῃ №ᴍ ̆ ֲ

̆ Ҍ ᵞԍ 0.01 ᴍȂ ֲ ̂

̃Ḡ ᴍ ᵩ Ҍ 0.01ᴍ ̆ ѿ ῃ Ȃ 

3ȁ ֲ ץ ҩ ֲ ⅞ᴍ ҉ ̆ΐᵣ

ⱴ תּ ӥ ῏Ὲ Ȃ 

4ȁ ⅞ᴍ ֲ≠ Ҍ≠

̆ ֲ ѿ ҉ ⅞  ᶛ҉

ȁ ȁ Ả ⅞ ̆℗ Ḡ ⅞ᴍ

ֲ Ȃ ֲ ԍ ᵬҍ └ ̆ ҉

⅞ ԇץ └Ȃΐᵣ ֲ ῏Ὲ Ȃ 

5ȁ ֲ ᾛ ’Ҋ̆ ҉ ᴍ

└Ȃ ֲ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ ׃

҉Ὲ Ȃ 

Έȁ ᴇ ȁ ῒ  

1ȁ  

⅞ A ᴍ C ᴍ ΐᵣ Ҋ̔ 

A ⅞ᴍ  C ⅞ᴍ  

̂M̃   

M̖100҆ 1.50% 0% 

100҆ŮM̖300҆ 1.00% 

300҆ŮM̖500҆ 0.60% 

Mů500҆ 1000ᾝ 

תּ ֲ ̆ №≢

Ȃ 
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2ȁ  

⅞ ⅞ ֲ № Ҋ̔ 

̂T̃ A ᴍ  Cᴍ  

T̖7  1.5% 1.5% 

7ŮT̖30  0.75% 0.5% 

30 ŮT̖1  0.5% 0 

Tů1  0 0 

ԍ 30 ῃ ῀ ⅞ ֟̕

ԍ 30 ᵖ ԍ 3ҩ ֲ ῀ ⅞ ֟

ᶛҹ 75%Ȃ ԍ 3ҩ ᵖ ԍ 6ҩ ֲ ῀

⅞ ֟ ᶛҹ 50%Ȃ ԍ 6ҩ ֲ ῀

⅞ ֟ ᶛҹ 25%Ȃ ῀ ⅞ ֟ № ԍ ט ῒז

Ȃ 

3ȁ ֲ ץ ⅞ ῤ ̆

ԍ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ ׃

҉Ὲ Ȃ 

4ȁ ⅞ ̆ ֲ ץ ꜚ ᴇ

└ ץ̆ Ḡ ⅞ᵀṿ Ὲ Ȃΐᵣ ↕ҍ ᵬ ῏

ץ ȁ ↕ Ȃ 

5ȁ ֲ ץ Ҍ ⅞ ғ

⅞ᴍ ֲ≠ Ҍ≠ Ҋ ’└ ⅞Ḇ

⅞̆ Ҍ ⅞Ḇ ꜚȂ ⅞Ḇ ꜚ ̆

῏ ̆ ֲ ץ ᵞ ⅞ Ȃ 

҂ȁ ᴍ ȁ  

1ȁ ᴍ   

⅞ᴍ ̆ ᴍ Ҋ̔ 

̂1̃A ⅞ᴍ Ὲ  

① ᶛ ̔ 

 ̗ /(1̅ ) 
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̗ ̇  

ᴍ ̗ / A ᴍ ⅞ᴍ ṿ 

② ҹ ̔ 

̗  

 = ̇  

ᴍ ̗ / A ᴍ ⅞ᴍ ṿ 

ᴍ ҹ ץ ⅞ᴍ ṿ̆ ᴍ ᵝ

ҹᴍ̆҉ ԓ῀ ̆Ḡ ⌠ 2ᵝ̆ ֟

⅞ ֟ Ȃ 

ᶛ̔ 5 ҆ᾝ ⅞ A ᴍ ̆↕ ҹ

1.50% Ẋ̆ A ᴍ ⅞ᴍ ṿҹ 1.0500ᾝ ↕̆ ⌠

ᴍ ҹ̔ 

 ̗50,000/̂1̅1.50%̗̃49,261.08ᾝ 

̗50,000̇49,261.08̗738.92ᾝ 

ᴍ ̗49,261.08/1.0500̗46,915.32ᴍ 

̔ 5҆ᾝ ⅞ A ᴍ ̆Ẋ A ᴍ

⅞ᴍ ṿҹ 1.0500ᾝ̆↕ῒ ⌠ 46,915.32ᴍ A ⅞ᴍ Ȃ 

ᶛ̔ 550 ҆ᾝ ⅞ A ᴍ ̆↕ῒ

ҹ 1000ᾝ Ẋ̆ A ᴍ ⅞ᴍ ṿҹ 1.0500ᾝ ↕̆ῒ

⌠ ⅞ᴍ ᴍ Ҋ: 

̗1000ᾝ 

 ̗5,500,000-1000̗5,499,000.00ᾝ 

ᴍ ̗5,499,000.00/1.0500̗5,237,142.86ᴍ 

̔ ֲ 550҆ᾝ ⅞ A ᴍ ̆Ẋ A ᴍ

⅞ᴍ ṿҹ 1.0500 ᾝ̆↕ῒ ⌠ 5,237,142.86 ᴍ A ⅞ᴍ

Ȃ 

̂2̃C ⅞ᴍ Ὲ  

ᴍ = / C ᴍ ⅞ᴍ ṿ 

ᶛ̔ 550 ҆ᾝ ⅞ C ᴍ ̆↕ῒ
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ҹ 0ᾝ̆Ẋ C ᴍ ⅞ᴍ ṿҹ 1.0500ᾝ̆↕ῒ

⌠ ⅞ᴍ ᴍ Ҋ: 

ᴍ ̗5,500,000/1.0500̗5,238,095.24ᴍ 

̔ ֲ 550҆ᾝ ⅞ C ᴍ ̆Ẋ C ᴍ

⅞ᴍ ṿҹ 1.0500 ᾝ̆↕ῒ ⌠ 5,238,095.24 ᴍ C ⅞ᴍ

Ȃ 

2ȁA ᴍ C ᴍ  

⅞ ľᴍ Ŀ ̆ ᴇ ץ T ≢

⅞ᴍ ṿҹ ‰ ̆ ⅞ ҹ ⁞

Ȃ 

⅞ᴍ ̆ Ҋ̔ 

̗ ᴍ ¦ ≢ ⅞ᴍ ṿ 

̗ ¦  

= ̇  

ҹ ᴍ ӗץ ≢ ⅞ᴍ ṿ

ῒז ̆ ᵝҹᾝȂ҉ ԓ῀ ̆

Ḡ ⌠ 2ᵝ̆ ֟ ⅞ ֟ Ȃ 

ᶛ̔ ֲ 5 ҆
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̗51,000¦0.00%=0.00 ᾝ 

 =51,000̇0̗51,000 ᾝ 

̔ ֲ 5 ҆ᴍ ⅞ C ᴍ ̆ ҹ 370 ̆Ẋ

C ᴍ ⅞ᴍ ṿҹ 1.0200ᾝ̆↕ῒ ⌠ 51,000.00ᾝȂ 

3ȁ ⅞ᴍ ṿ  

T ⅞ᴍ ṿ=T ⅞ ֟ṿ/T

⅞ᴍ Ȃ 

⅞ᴍ ṿ Ḡ̆ ⌠ 4ᵝ̆ 5ᵝ ԓ

῀̆ ֟ ⅞ ֟ ȂT ⅞ᴍ ṿ

̆ T+1 ῤῈ Ȃ ’̆ ̆ ץ

Ὲ Ȃ 

ῇȁ Ả  

Ҋ↓ ’ ̆ ֲ Ả ֲ ̔ 

1ȁ Ҍ ⱬ ⅞ ᵬȂ 

2ȁ ⅞ Ả ⅞ ֟ᵀṿ ’ ̆ ֲ Ả

ֲ Ȃ 

3ȁ ├ȁ ֜ ֜ Ả ᴡ ̆ ֲ

⅞ ֟ṿȂ 

4ȁ ֓ ᴪ ⅞ᴍ ֲ≠

Ȃ 

5ȁ ⅞ ֟ ̆ᶏ ֲ ⌠ ̆ ῒז

⅞ҙ ֟ ̆ ῒז ⅞ᴍ ֲ≠

Ȃ 

6ȁ ╠ѿᵀṿ ⅞ ֟ṿ ҉ץ50% ֟₮

ᴇ ғ ᵀṿ ׅ Ὲᾛᴇṿ Ҍ ̆ ҍ ֲ

̆ ֲ Ả ⅞ Ȃ 

7ȁ ֲ ֓ ѿ ⅞

ᴍ ᶛ ⌠ 50%̆ 50% Ҭ Ȃ 

8ȁ Ҭ ᴪ ῒז Ȃ 
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҉ 1ȁ2ȁ3ȁ5ȁ6ȁ8 Ả ӊѿғ ֲ‗ Ả

ֲ ̆ ֲ ῏ ℮҉׃ Ả Ὲ Ȃ

҉ 7 ̆ ֲ ץ ᶛ ֲ

└̆ ֲ ῃ № Ȃ ֲ

ῃ № ̆ № ֲȂ Ả ’

̆ ֲ ҙⱵ Ⱳ Ȃ 

Ӝȁ Ả ט  

Ҋ↓ ̆ ֲ Ả ֲ ט

̔ 

1ȁ Ҍ ⱬ ֲҌ ט Ȃ 

2ȁ ⅞ Ả ⅞ ֟ᵀṿ ’ ̆ ֲ Ả

ֲ ט Ȃ 

3ȁ ├ȁ ֜ ֜ Ả ᴡ ̆ ֲ

⅞ ֟ṿȂ 

4ȁ ңҩ ңҩ҉ץ Ȃ 

5ȁ ᴍ ֲ≠ ̆ ֲ

Ả ᴍ ֲ Ȃ 

6ȁ ╠ѿᵀṿ ⅞ ֟ṿ ҉ץ50% ֟₮

ᴇ ғ ᵀṿ ׅ Ὲᾛᴇṿ Ҍ ̆ ҍ ֲ

̆ ֲ ט Ả ⅞ Ȃ 

7ȁ Ҭ ᴪ ῒז Ȃ 

҉ ӊѿғ ֲ‗ Ả ט ̆ ֲ

Ҭ ᴪ ̆ ̆ ֲ ̕ט Ҍ

̆ט ט № ҩ ᶛ№

ֲ̆ ט № Ȃט ₮ ҉ 4 ̆ ⅞

῏ Ȃᴍ ֲ Ԋᾢ №ԇץ

Ȃ Ả ’ ̆ ֲ ҙⱵ Ⱳ Ὲ Ȃ 

ȁ  

1ȁ  
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⅞ ҩ ῤ ⅞ᴍ  ( ᴍ

ⱴ҉ ⅞ Ҭ ₮ ᴍ ᴍ ⅞

Ҭ ῀ ᴍ ᵩ ) ╠ѿ ⅞ ᴍ 10%̆

ҹ ԅ Ȃ 

2ȁ  

⅞₮ ̆ ֲ ץ ⅞ ֟ ’

‗ ῃ № Ȃ 

̂1̃ῃ ̔ ֲ ҹ ⱬ ט ֲ ῃ ̆

Ȃ 

̂2̃ № ̔ ֲ ҹ ט ֲ ҹ



Ҭ ֟ ⅞                             ̇ תּ ӥ 

 47 

̂4̃ Ả ̔ 2 ҩ )҉ץ ) ̆ ֲ

ҹ ̆ Ả ⅞ ̕ ץ ט

̆ᵖҌ 20ҩ ᵬ ̆ ҉׃ Ὲ Ȃ 

3ȁ Ὲ  

҉ Ⱳ ̆ ֲ ȁD תּ

ӥ ῒז 3ҩ֜ ῤ ⅞ᴍ ֲ̆ ῏

̆ ȇḤ Ⱳ Ȉ ℮҉׃ Ὲ Ȃ 

ѿȁ Ả Ὲ Ὲ  

1ȁ ҉ Ả ’ ̆ ֲ ῤ ҉׃

℮ ẢῈ Ȃ 

2ȁ Ả ҹ 1 ̆ ֲ ԍ ̆ ℮҉׃

⅞ Ὲ ̆ Ὲ 1ҩ ⅞ᴍ

ṿȂ 

3ȁ Ả 1 ̆↕ ֲ ץ ȇḤ Ⱳ Ȉ ῏ ̆

ԍ ̆ ℮҉׃ ⅞

Ὲ ̆ Ὲ 1ҩ ⅞ᴍ ṿ Ӟ̕ ץ ’

ẢῈ Ҭ ̆ ҌῬ Ὲ

Ȃ 

ԋȁ ֟ ⅞  

ֲ ץ ῏ ץ ⅞ ‗ Ⱳ

⅞ҍ ֲ ῒז ֟ ⅞ӊ ҙⱵ̆ ֟ ⅞

ץ ѿ ̆ ῏ ↕ ֲ ῏

⅞ └ Ὲ ̆ ╠ ֲҍ ῏ Ȃ 

҈ȁ ⅞ ֜  

⅞ ֜ ȁ └

֟ ֜ ץ ȁ ῒ ֜ Ȃ

҉ ᵥ ’Ҋ̆ ⅞ Һᵣ ᶭ ץ ⅞ᴍ

ֲȂ 

⅞ᴍ ֲ ֙ ῒ̆ ⅞ᴍ ῒ
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ֲ ̕ ⅞ᴍ ֲ ῒ ⅞ᴍ ≠

ᴪ ᴪ ᵣ̕ └ ᶭ ӥ

⅞ᴍ ֲ ⅞ᴍ └⅞ ῒז ֲȁ ֲ ῒז ȂⱲ

֜ ᶫ ᶫ ῏ ̆ ԍ ᴆ ֜

Ⱳ ̆ ‰ Ȃ 

ȁ ⅞  

⅞ᴍ ֲ Ⱳ ⅞ᴍ Ҍ ӊ

̆ ⅞ ץ ‰ Ȃ 

ԓȁ ⅞ 

ֲ ҹץ ֲⱲ ⅞̆ΐᵣ ↕ ֲ Ȃ

ֲ Ⱳ ⅞ ̆

Ҍᵞԍ ֲ ῏Ὲ תּ ӥҬ ⅞

ᵞ Ȃ 

Έȁ ⅞ᴍ ‟ ‟ 

῏ᶭ ⅞ᴍ ‟ ҍ ‟ ץ̆

ȁ ῒז ’Ҋ ‟ ҍ ‟Ȃ 

҂ȁ ⅞ᴍ  

ᾛ ғ ᴆΐ ’Ҋ̆ ֲ ⅞ᴍ ֲ

Ҭ ᴪ ֜ ֜ ᴍ ̆

Ⱳ ⅞ᴍ Ȃ ֲ ⅞ᴍ ҙⱵ ̆ ╠

Ὲ ̆ ⅞ᴍ ֲ ֲῈ ҙⱵ ↕Ⱳ ⅞ᴍ

ҙⱵȂ 

ῇȁ ῏ ᾛ ֲⱲ ῒז ⅞ҙⱵ̆ ֲ └

ҙⱵ ↕Ȃ 
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Ӝ №  ⅞  

 

ѿȁ  

Ҋ ҉ ΐ ⱬ ҉ Ὲ ̆ └ѿ ҉̆

ҙ ‰ ̆ ⅞ ᵝԍ Ҭ ֟ҙ ȁ

Ҭ ᴪ̆ Ὲ Ȃ 

ԋȁ  

⅞ Һ ҹΐ ꜚ ΐ̆ ̂

Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ ȁ̃ṽ├̂ ṽȁ

ȁ ṽȁῈ ṽȁ ṽȁᴑҙṽȁῈ ṽȁ ṽ├

̂ № ֜ ṽ├ ȁ̃ ֜ ṽ├ȁ ├̂ ├ ȁ̃Ҭ

ȁ̃ ȁ ṽ ȁṽ├ ȁ ֟ ├ȁ ҙ ȁ

ȁ ΐ ץ̆ Ҭ ᴪᾛ ῒז ΐ(ᵖ

Ҭ ᴪ ῏ )Ȃ 

 

ץ ᾛ ῒז ̆ ֲ ̆

ץ ῒ ῀ Ȃ 

⅞ ᶛҹ̔ ֟ ⅞ ֟ ᶛҌᵞԍ 80%̕

ҩ֜ ṽ ֜ Ḡ ̆

Ḡ ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ⅞ ֟ṿ 5%̆ῒ

Ҭ̆ Ҍ ט ȁ ₮Ḡ ȁ Ȃῒז ΐ

ᶛᶭ Ȃ 

Ҭ ᴪ ᶛ └̆ ֲ

̆ ץ ҉ ᶛȂ 

҈ȁ  

⅞ ῀ ҉̆ Ҭ ֟ҙ ȁ Ҭ

ᴪ̆ Ҋ ҉ Ὲ ̆ ⅞ ֟ ẫ ṿȂҹ

̆ ⅞ᴪ ᴪ ῏ ҉̆ №

֟ ‖ Ȃṽ├ ̆ ⅞Һ ΐ ꜚ ΐ̆
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ṽȁ ȁ ṽȁ ṽȁᴑҙṽȁ ├ȁҬ ȁ

Ὲ ṽȁ ֟ ├ȁṽ├ ȁ ץ֟

Ҭ ᴪᾛ ῒז ΐ̆ᵖ Ҭ ᴪ ῏ Ȃ 

1ȁ ̔ 

⅞ ῀ ҉̆ Ҭ ֟ҙ ȁ Ҭ

ᴪ̆ Ҋ ҉ Ὲ ̆ ҙ№ ȁҩ ȁᵀṿ

№ ̆ꜚ ᵝ̆ד ⅞ ֟ ẫ ṿȂ ҙ№ ̔

⅞Һ ԍ ҉ ᴨ ҙ̆ ῏ ҙ

ȁ ╠ ȁ ҙ ȁ ȁ Ԉ ȁ ҙ ꜚ ץ̆

ҙ ̆ל ΐ ╠ ȁ Ԉ ԍ ֟ҙ

ҙȂҩ ̔ ⅞ ҉ Ὲ Һ ҙⱵȁ ≠ ⱬȁ

Ԉⱬȁ⇔ ⱬȁ ╠ ȁῈ ȁ ̆

ᴨ ȂT ṿ № ̔ ⅞ Һ Ⱶ ҍ

ᵀṿ№ ᵀṿ № Ȃ Ⱶ ̆ ⅞Һ ῏ Һ

ҙⱵ ῀ ȁҺ ҙⱵ≠ ȁ ֟ ̂ROE ץ̃  ̆

ᵬҹ ᴇ ᴇṿ Ⱶ Ȃꜚ ᵝ̔ד ҩד ȁ

ҙ ȁ֜ ȁᵀṿ ̆ ╠ Ҋ̆ꜚ

ҙ ᶛȂ 

 

2ȁṽ├ ̔ 

⅞ ṽ├ ̆ ῀№ ȁ ≠

ץל Ҍ ȁ ꜚ Ḥ ӄץ̆ └

№ ҹҺ̆ץ ȁ≠ ҹ ̆ ᶫ

ṽ├ ΐ Ȃ 

3ȁ ̔  

̔ ⅞ ↕ ץ̆ Ḡṿҹ ̆

╠ Ҋ̆ ↕̆ ҍ ץ̆

̆ Ȃ 

̆ Ҭ ├ ΐ ү ̆ ῏
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╠ Ҋ̆ ⅞ ῏ Ȃ 

4ȁ ṽ ̔ 

⅞≠ ҉ Ὲ ≠ ̆∞

̆ל Ҍ ҙ̆Ῥ ṽ├ ҙҌ ṽ├ Ȃ

⅞≠ ṽ├ ṽ├ ᴇ ⌠ ∞ ṽ ṽ ̆

ῃ ≠̕ ṽ├ ᴇ ∞ ṽ ̆ ₮

ᴪ ̆ᴨᾢ ̆ Ȃ 

5ȁ ֟ ├  

⅞ ȁ ╠ễ ȁ ֟ ֟ ֟

ҙ ̆ ֟ ̕ ├ ̆

╠ễ ├ ӄ ҍ ̆ ℗῏ ꜚ

├ Ȃ ӄ ȁ ȁҩ├

֜ ᴪ ̆ Ҥ └ ’Ҋ̆ Ḥ ꜚ ̆

ץ̆ Ȃ 

6ȁ ṽ  

ṽ ᵬҹ≠ ѿ ̆ ꜛԍ ṽ├ ӄ ȁ ꜚ

Ȃ ֲ ῏ ̆ ל ל

∞ ȁ ṽ├ № Ȃ № ᵣ ̆ ṽ

ȁ ṽ ꜚ ȁ ꜚ ȁ Ḡṿ ̆

Ḡ ⅞ ֟ ῃ ҉ ⱬ̆ ⅞ ֟

ṿȂ ṽ ῏ Ҭ ᴪ Ȃ 

 

ȁ └ 

1ȁ └ 

⅞ Ҋץ └̔ 

̂1̃ ֟ ⅞ ֟ ᶛҌᵞԍ 80%̕  

̂2̃ ҩ֜ ṽ ֜ Ḡ

̆ Ḡ ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ⅞ ֟

ṿ 5%̆ῒҬ̆ Ҍ ט ȁ ₮Ḡ ȁ ̕  
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ֲ ⅞ ӊ 6 ҩ ῤᶏ ⅞

ᶛ ⅞ ῏ Ȃ ҉ ῤ̆ ⅞ ȁ

⅞ Ȃ ֲ ⅞ ҍ

⅞ ӊ Ȃ 

҉ └̆ ԍ ⅞̆ ֲ

̆↕ ⅞ ҌῬ ῏ └Ȃ 

2ȁ ҹ 

ҹ ⅞ᴍ ֲ ̆ ⅞ ֟Ҍ ԍҊ↓

ꜚ̔ 

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

Ԋ׆3̃̂ ᴋ ̕ 

̂4̃ӯ ῒז ֟ ⅞ᴍ ᴍ ̆ᵖ Ҭ ᴪ

̕ 

̂5̃ ῒ ֲȁ ֲ₮ ̕ 

Ԋῤ׆6̃̂ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂7̃ ȁ Ҭ ᴪ ῒז ꜚȂ 

ֲ ⅞ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ Ԋῒ׆

ז ῏ ֜ ̆ ⅞ ̆ ⅞ᴍ

ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆

ԇץ Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ

Ԋ Ȃ ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ 

ȁ ҉ ҹ ῏Ԋ׆ ֜ ᴆ

̆ ⅞ Ҍ ῏ └Ȃ ҉ ҹ

῏Ԋ׆ ֜ ᴆ ̆ ⅞ ץ ҹ‰Ȃ

ҍ ֲ ѿ ̆ ֲ ᶭ ⅞

̆ ⅞ᴍ ֲ ᴪ Ȃ 
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ԓȁҙ ‰ 

⅞ ҙ ‰ҹҬ 500 ¦90%+Ҭ ῃṽ

¦5%+ ≠ ¦5%Ȃ 

ץ⅞ ᴨ Ὲ ҹҺ̆ ᵝԍ Ҭ

֟ҙ ȁ Ҭ ᴪ̆ ԍ֟ҙ ̆ל Ҋ ҉ Ὲ

Ȃ ץ ΐף Ҭ Ҭ 500 ף ṽ├

Ҭ ῃṽ ҹ ‰̆ 5% ץ ꜚ

Ȃ 
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№  ⅞ ֟ 

 

ѿȁ ⅞ ֟ ṿ 

⅞ ֟ ṿ ӯ ├ ᴇṿȁ

⅞ ץ ῒז ᴇṿ Ȃ 

ԋȁ ⅞ ֟ṿ 

⅞ ֟ṿ ⅞ ֟ ṿ⁞ ⅞ ṽ ᴇṿȂ 

҈ȁ ⅞ ֟  

ֲ ῏ ȁ ᴆҹ ⅞ ȁ ├

ץ ῒזҒ Ȃ ⅞Ғ ҍ ֲȁ ֲȁ

⅞ ֟ ץ ῒז ⅞ ֟

Ȃ 

ȁ ⅞ ֟ Ḡ № 

⅞ ֟ ԍ ֲȁ ֲ ⅞ ֟̆

ֲḠ Ȃ ֲȁ ֲȁ ⅞ ῒץ ֟

ῒ ᴋ ῒ̆ṽ ֲҌ ⅞ ֟ ᶏ ‟ ȁ ῒז

≠Ȃ ᶭ ȇ ⅞ Ȉ № ̆ ⅞ ֟Ҍ

№Ȃ 

ֲȁ ֲ ᶭ ȁ ᶭ ᶭ ֟

̆ ⅞ ֟Ҍ ԍῒ ֟Ȃ ֲ ᵬ ⅞ ֟ ֟

ṽ Ҍ̆ ҍῒ ֟֟ ṽⱵ ԑ ̕ ֲ ᵬҌ ⅞

⅞ ֟ ֟ ṽ ṽⱵҌ ԑ Ȃ ⅞ ֟ ṽ

Ⱶ̆Ҍ ⅞ ֟ └ Ȃ 
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ѿ №  ⅞ ֟ᵀṿ 

 

ѿȁᵀṿ  

⅞ ᵀṿ ҹ ⅞ ῏ ├֜ ֜ ץ

⅞ṿ ֜ Ȃ 

ԋȁᵀṿ  

⅞ ȁ ȁṽ├ȁ ֟ ├ ȁ

ȁῒ ֟ ṽȂ 

҈ȁᵀṿ ↕ 

ֲ ῏ ֟ ṽ Ὲᾛᴇṿ ̆ ȇᴑҙᴪ ‰

↕Ȉȁ ῏ Ȃ 

̂ѿ̃ ғ ֟ ṽ ᴇ ̆ ᵀṿ

ᴇ ̆ ᴪ ‰↕ ᶛ ’ ̆ ᴇҌⱴ ԍ

֟ ṽ Ὲᾛᴇṿ ȂT ṿ ᴇғ ֜ Ὲᾛᴇṿ

Ԋᴆ ̆ ֜ ᴇ ῈᾛᴇṿȂ ᾟ ᵀṿ

֜ ᴇҌ Ὲᾛᴇṿ ̆ ᴇ ̆ Ὲᾛ

ᴇṿȂ 

ҍ҉ ̆p ΐ Ҍ ̆ ץ ֟ ṽ Ὲᾛᴇṿ

ҹ ̆ ᵀṿ Ҭ Ҍ Ȃ ֟₮ ᶏ

└ ̆ └ ֟ ̆ Ӈ ᵀṿ ҬҌ └ᵬ

ҹ Ȃ ̆ ֲҌ ῒ ῏ ֟ ṽ ֟ ᴇ

ᴇȂ 

̂ԋ̃ Ҍ ̆ ╠ ’Ҋ ғ

≠ ῒזḤ ᵀṿ ῈᾛᴇṿȂ ᵀṿ Ὲᾛᴇ

ṿ ̆ ᴨᾢᶏ ῀ṿ̆ ῏ ֟ ṽ ῀ṿ

Ҍ℗ ’Ҋ̆ ᶏץ Ҍ ῀ṿȂ 

̂҈̃ ├ ֲ ├ᴇ Ԋ

ᴆ̆ᶏ ᵀṿ ╠ѿᵀṿ ⅞ ֟ṿ ҉ץ0.25% ̆

ᵀṿ ῈᾛᴇṿȂ 
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ȁᵀṿ  

1ȁ ├֜ ҉ ᴇ ├ ᵀṿ 

̂1̃֜ ҉ ᴇ ├̂ ̃̆ ῒᵀṿץ ├֜

ᴇ̂ ᴇ̃ᵀṿ̕ᵀṿ ֜ ̆ғ ֜

├ ├ᴇ Ԋᴆ ץ̆ ֜ ᴇ

̂ ᴇ̃T ṿ̕ ֜ ԅ ├

├ᴇ Ԋᴆ ̆ ᵌ ᴇ ̆

֜ ᴇ̆ Ὲᾛᴇ ̕ 

̂2̃֜ ҉ ֜ Ҍ ̆ ᵀṿ ҈

ᵀṿ ̂Ҭ Ὲ ̃ ᶫ ᵀṿᴇ ᵀṿ̕ 

̂3̃֜ ҉ ֜ ̆ ᵀṿ ҈

ᵀṿ ̂Ҭ Ὲ ̃ ᶫ ѿᵀṿᴇ ᵀṿ

ᴇ ᵀṿ̕ 

̂4̃֜ ҉ ֜ ṽ├ץ ᴇᵬҹᵀṿῃᴇ̕ 

̂5̃֜ ҉ Ҍ ᴇ ├̆ ᵀṿ ῈᾛᴇṿȂ

֜ ֟ ├̆ ᵀṿ Ὲᾛᴇṿ̕ 

̂6̃ ֜ ҉ ṽ├̆

’Ҋ̆ ץ ҉ ᴇᵬҹᵀṿ Ὲᾛᴇṿ̕ ԍ

ᴇ ף ᵀṿ Ὲᾛᴇṿ ’Ҋ̆ ᴇ ץ ᵀṿ

Ὲᾛᴇṿ̕ ԍҌ ꜚ ꜚ ’Ҋ̆ ᵀṿ

ῒῈᾛᴇṿȂ 

2ȁ ԍ ҉ ᴇ ├ № Ҋ ’ ̔ 

̂1̃ ȁ ȁ Ὲ ̆ ᵀṿ ├֜

ѿ ᵀṿ ᵀṿ̕ ֜ ץ̆ ѿ ᴇ̂ ᴇ̃T ṿ  ̕

̂2̃ Ὲ ҉ ȁṽ├̆ ᵀṿ Ὲᾛᴇṿ̆

ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿ̕ 

̂3̃ ѿ ̆ ᵖҌ ԍ Ὲ ȁ

Ὲ Ὲ қῈ ᴍȁ ֜

̆Ҍ Ả ȁ ҉ ȁ ֜ Ҭ ├ ̆
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ԓȁᵀṿ  

1ȁ ⅞ᴍ ṿ ҩ ᵬ ̆ ⅞ ֟

ṿ ץ ⅞ᴍ ᵩ ̆ ⌠ 0.0001ᾝ̆ 5

ᵝ ԓ῀Ȃ ῒ׆̆ Ȃ 

ֲ ҩ ᵬ ⅞ ֟ṿ ⅞ᴍ ṿ̆

Ὲ Ȃ 

2ȁ ֲ ҩ ᵬ ⅞ ֟ᵀṿȂᵖ ֲ

⅞ Ảᵀṿ Ȃ ֲ ҩ ᵬ ⅞ ֟ᵀṿ ̆

⅞ ֟ṿ ⅞ᴍ ṿ ֲ̆ ֲ

̆ ֲ Ὲ Ȃ 

Έȁᵀṿ  

ֲ ֲ ȁ ȁ Ḡ ⅞ ֟ᵀṿ ‰

ȁ Ȃ ⅞ᴍ ṿ 4ᵝץῤ(
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⌠ Ȃ 

̂2̃T ṿ ᴋ ῏ Ԋֲ Ҍ̆ ̆

ғֽ ᵀṿ ῏ Ԋֲ ̆Ҍ ҈ Ȃ 

̂3̃ ᵀṿ Ҍ ≠ Ԋֲ Ҍ ≠ ӈⱵȂ

ᵖᵀṿ ᴋ ׅ ᵀṿ Ȃ ԍ Ҍ ≠ ԊֲҌ

Ҍῃ Ҍ ≠ ῒז Ԋֲ ≠ (“ ”)̆↕ᵀṿ ᴋ

ễ ̆ ῒ ט ễ ῤ Ҍ ≠ Ԋ

ֲ֣ Ҍט֜ ≠ ≠̕ Ҍ ≠ Ԋֲ №Ҍ

≠ ↕̆ ῒ ễ ⱴ҉ Ҍ

≠ ῒ № ט ᵀṿ ᴋ Ȃ 

̂4̃T ṿ Ẋ ᵀṿ Ȃ 

3ȁᵀṿ  

ᵀṿ ̆ ῏ Ԋֲ ̆ Ҋ̔ 

̂1̃ ᵀṿ ̆↓ Ԋֲ̆ ᵀṿ

ᵀṿ ᴋ ̕ 

̂2̃ ᵀṿ ↕ Ԋֲ ᵀṿ

ᵀ̕ 

̂3̃ ᵀṿ ↕ Ԋֲ ᵀṿ ᴋ

ễ ̕ 

̂4̃ ᵀṿ ̆ ḱ ֜ ̆

̆ ᵀṿ ῏ Ԋֲ Ȃ 

4ȁ ⅞ᴍ ṿᵀṿ Ҋ̔ 

̂1̃ ⅞ᴍ ṿ ₮ ̆ ֲ ԇץ ̆

ֲ̆ ѿ Ȃ 

̂2̃ Ẓ ⌠ ⅞ᴍ ṿ 0.25% ̆ ֲ

ֲ Ҭ ᴪ ̕ Ẓ ⌠ ⅞ᴍ ṿ 0.5% ̆

ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

̂3̃╠ ῤ ῏ ῒ׆̆ Ȃ 

҂ȁ Ảᵀṿ  
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1ȁ ⅞ ├ȁ ֜ Ẋ ῒז

Ả ҙ ̕ 

2ȁ Ҍ ⱬ ᶏ ֲȁ ֲ ‰ ᵀ ⅞ ֟ᴇṿ ̕ 

3ȁ ╠ѿᵀṿ ⅞ ֟ṿ 50%҉ץ ֟₮

ᴇ ғ ᵀṿ ׅ Ὲᾛᴇṿ Ҍ ̆ ҍ ֲ

̆ ֲ Ảᵀṿ̕ 

4ȁҬ ᴪ ⅞ ῒ Ȃ 

ῇȁ ⅞ṿ  

ԍ ⅞Ḥ ⅞ṿ ֲ ̆ ֲ

Ȃ ֲ ԍ ҩ ֜ ⅞ ֟ṿ

⅞ᴍ ṿ ֲȂ ֲ ṿ

ֲ̆ ֲ ⅞ṿԇץῈ Ȃ 

Ӝȁ ’  

̂1̃ ֲ ֲ ⅞ ᵀṿ 7 ᵀṿ ̆

Ҍᵬҹ ⅞ ֟ᵀṿ ̕ 

̂2̃ ԍҌ ⱬ̆ ԍ ├ȁ ֜ ȁ Ὲ

̆ ֲ ֲ ȁ ȁ

̆ᵖ ̆ ⅞ ֟ᵀṿ ̆ ֲ ֲ

ᾧ ễ ᴋ̆p ֲȁ ֲ ⁞

Ȃ 
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ԋ №  ⅞ ҍ№  

 

ѿȁ ⅞≠  

⅞≠ ⅞≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז

῀ ῏ ᵩ ̆ ⅞ ⅞≠ ⁞ Ὲᾛᴇṿ

ꜚ ᵩ Ȃ 

ԋȁ ⅞ ᶫ№ ≠  

⅞ ᶫ№ ≠ № ‰ ⅞ № ≠ ҍ №

≠ Ҭ ᵞ Ȃ 

҈ȁ ⅞ № ↕ 

1ȁ ῏ ⅞№ ᴆ ╠ Ҋ̆ ⅞ ץ ’

№ ̆ΐᵣ№ Ὲץ ҹ‰̆ ȇ ⅞ Ȉ Ҍ 3ҩ

Ҍ № ̕ 

2ȁ ⅞ № №ң ̔ № ҍ ≠Ῥ ̆

≠ ≠ ꜚ ҹ ≢ ⅞ᴍ Ῥ ̕

Ҍ ̆ ⅞ № № ̕ 

3ȁ ⅞ № ⅞ᴍ ṿҌ ᵞԍ ṿ̆ ⅞

№ ‰ ⅞ᴍ ṿ⁞ ᵝ ⅞ᴍ №

Ҍ ᵞԍ ṿ̕ 

4ȁ ѿ ≢ ѿ ⅞ᴍ ֣ № ̕ 

5ȁ ԍ ⅞ A ᴍ Ҍ Ⱶ C̆ ᴍ Ⱶ ̆

ᴍ ᶫ№ ≠ Ҍ ̕ 

6ȁ ῏ ῒ׆̆ Ȃ 

Ҍ ғ ⅞ᴍ ֲ≠ Ҍ≠ ╠

Ҋ̆ ⅞ ֲ ⅞ № ↕ ̆ ⅞ᴍ

ֲ ᴪȂ 

ȁ №  

№ Ҭ № ‰ ᶫ№ ≠ ȁ №

ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 
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ԓȁ № ȁῈ ҍ  

⅞ № ֲ ̆ ֲ ̆ᶭ ȇḤ

Ⱳ Ȉ ῏ Ὲ׃ Ȃ 

Έȁ ⅞ № Ҭ  

⅞ № ῒז

Ȃ ≠ ԍѿ Ҍ̆ ץ ט ῒז ̆

⅞ᴍ ֲ ≠ ꜚ ҹ ≢ ⅞ᴍ

Ȃ ≠Ῥ ̆ᶭ ȇҙⱵ ↕Ȉ Ȃ  
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҈ №  ⅞ ҍ  

 

ѿȁ ⅞  

1ȁ ֲ ̕ 

2ȁ ֲ ̕ 

3ȁC ᴍ Ⱶ ̕ 

4ȁȇ ⅞ Ȉ ҍ ⅞ ῏ Ḥ ̕ 

5ȁȇ ⅞ Ȉ ҍ ⅞ ῏ ᴪ ȁ ȁ

ᴂ ̕ 

6ȁ ⅞ᴍ ֲ ᴪ ̕ 

7ȁ ⅞ ├ȁ ֜ ̕ 

8ȁ ⅞ ⅞ ̕ 

9ȁ ⅞ ȁ ̕ 

10ȁ ῏ ȇ ⅞ Ȉ ̆ ץ ⅞ ֟Ҭ↓

ῒז Ȃ 

ԋȁ ⅞ ȁ ‰ ט  

1ȁ ֲ   

⅞ ╠ѿ ⅞ ֟ṿ 1.5% Ȃ

Ҋ̔ 

H̗E×1.5%÷  

Hҹ ⅞  

Eҹ╠ѿ ⅞ ֟ṿ 

⅞ ̆ ̆ ̆ט ֲ

ҍ ֲ ѿ Ⱶ ̆ ꜚ ∆ 5ҩ ᵬ ῤȁ

̆ט ֲ Ῥ₮ΐ ⅞ Ȃפ Ẋ ȁᴡ ̆

ט Ȃ ꜚ ⅞ ̆ ֲ ̆ Ҍ ̆

ֲ ‗Ȃ 

2ȁ ֲ  
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⅞ ╠ѿ ⅞ ֟ṿ 0.20% Ȃ

Ҋ̔ 

H̗E×0.20%÷  

Hҹ ⅞  

Eҹ╠ѿ ⅞ ֟ṿ 

⅞ ̆ ̆ ̆ט ֲ

ҍ ֲ ѿ Ⱶ ̆ ꜚ ∆ 5ҩ ᵬ ῤȁ

̆ט ֲ Ῥ₮ΐ ⅞ Ȃפ
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3ȁȇ ⅞ Ȉ ╠ ῏ ̕ 

4ȁῒז ῏ Ҭ ᴪ ῏ Ҍ ↓῀ ⅞

Ȃ 

ȁ ⅞  

⅞ ᵬ Ҭ Һᵣ ῒ̆ ӈⱵ ȁ

Ȃ ⅞ ֟ ῏ ̆ ⅞ᴍ ֲ ̆ ֲ

ῒז ӈⱵֲ ῏ ף ף Ȃ 

ֲ ῏ Ⱶ ⅞ ҹ ṿ

῏ ⱴ ̆ ԍ ֲ ̆ᶏ ⅞ ῃ ̆ ᶏ

⅞ ԅῒ ̆ ֲ ’

ֲ ̆ ԍ ᴋᵥ ȁ ֲ ̆ ֲ

Ҍ ᴋᵥ ᴋȂ 
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№  ⅞ ᴪ ҍ  

 

ѿȁ ⅞ᴪ  

1ȁ ֲҹ ⅞ ᴪ ᴋ ̕ 

2ȁ ⅞ ᴪ ҹῈ 1 1 12 31 ̕ 

3ȁ ⅞ ֲץ ҹ ᵝ ֲץ̆ ᾝҹ ᵝ̕ 

4ȁᴪ └ ῏ᴪ └ ̕ 

5ȁ ⅞ ȁ ̕ 

6ȁ ֲ ֲ Ḡ ᴪ ȁ₡ ᴪ ̆

῏ └ ⅞ᴪ ̕ 

7ȁ ֲ ҍ ֲ ⅞ ᴪ ȁ └ ץ

ӥ Ȃ 

ԋȁ ⅞  

1ȁ ֲ ҍ ֲȁ ֲ ԑ ΐ ├ȁ ῏ҙⱵ

ᴪ ԊⱵ ῒ Ύᴪ ⅞ Ⱶ Ȃ 

2ȁᴪ ԊⱵ Ⱳ Ύᴪ ̆ Ԋᾢ ֲ Ȃ 

3ȁ ֲ ҹ ᾟ ᴪ ԊⱵ ̆ ֲȂ ᴪ

ԊⱵ ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ׃ Ȃ 
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ԓ №  ⅞ Ḥ  

 

ѿȁ ⅞ Ḥ ȇ Ȉȁȇ ᵬⱲ ȈȁȇḤ Ⱳ Ȉȁ

ȇ ꜚ Ȉȁȇ ⅞ Ȉ ῒז ῏ Ȃ 

ԋȁḤ ӈⱵֲ 

⅞Ḥ ӈⱵֲ ֲȁ ֲȁ ⅞ᴍ ֲ

ᴪ ⅞ᴍ ֲ ȁ Ҭ ᴪ ֲȁ ֲ

ֲ Ȃ 

⅞Ḥ ӈⱵֲץḠ ⅞ᴍ ֲ≠ ҹ ₮ ̆

Ҭ ᴪ ⅞Ḥ ̆ Ḡ Ḥ

ȁ‰ ȁ ȁ ȁ Ȃ 

⅞Ḥ ӈⱵֲ Ҭ ᴪ ῤ̆ ԇ

⅞Ḥ Ҭ ᴪ ῃ Ҋץ̂℮ ľ ℮Ŀ̃

ԑ Ҋץ̂ ľ Ŀ̃ ׃ ̆ Ḡ ⅞

ȇ ⅞ Ȉ └Ὲ Ḥ Ȃ 

҈ȁ ⅞Ḥ ӈⱵֲ Ὲ ⅞Ḥ Ҍ̆ Ҋ↓

ҹ̔ 

1ȁ Ẋ ȁ ̕ 

2ȁ ├ ҙ ̕ 

3ȁ ̕ 

4ȁ ῒז ֲȁ ֲ ⅞ ̕ 

5ȁ ᴋᵥ ֲȁ ֲ ֲ ȁ  ̕

6ȁҬ ᴪ ῒז ҹȂ 

ȁ ⅞Ὲ Ḥ Ҭ Ȃ ̆

⅞Ḥ ӈⱵֲ Ḡ Ҍ ῤ ѿ ȂҌ ӊ ӈ

Ҭץ̆ ҹ‰Ȃ 

⅞Ὲ Ḥ ᴿ ̕ ≢ ̆ ᵝҹֲ

ᾝȂ 

ԓȁῈ ⅞Ḥ  
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Ὲ ⅞Ḥ ̔ 

̂ѿ̃ תּ ӥȁȇ ⅞ Ȉȁ ȁ֟  

1ȁȇ ⅞ Ȉ ȇ ⅞ Ȉ Ԋֲ ≠ȁӈⱵ῏ ̆

⅞ᴍ ֲ ᴪ ↕ ΐᵣ ̆ ⅞֟

⅞ ≠ Ԋ ᴆȂ 

2ȁ תּ ӥ ⅞ ‗ ῃ Ԋ ̆

⅞ ȁ ⅞ ȁ ⅞֟ ȁ ȁ

Ḥ ⅞ᴍ ֲ Ⱶ ῤ Ȃȇ ⅞ Ȉ ̆ תּ

ӥ Ḥ ̆ ֲ ҈ҩ ᵬ ῤ̆ תּ ӥ

҉̕ תּ ӥῒזḤ ̆ ֲ ѿ Ȃ

⅞ ᵬ ̆ ֲҌῬ תּ ӥȂ 

3ȁ ֲ ֲ ⅞ ֟Ḡ ⅞ ᵬ

ꜚҬ ≠ȁӈⱵ῏ ᴆȂ 

4ȁ֟ תּ ӥ ᴆ̆ ԍ ᶫ

⅞ Ḥ Ȃȇ ⅞ Ȉ ̆֟ Ḥ ̆

ֲ ҈ҩ ᵬ ῤ ֟ ̆

ҙ ֟̕ ῒזḤ ̆ ֲ ѿ Ȃ

⅞ ᵬ ̆ ֲҌῬ ֟ Ȃ 

ֲ תּ ӥ Ὲ ȁȇ ⅞ Ȉ Ὲ

℮҉̆ תּ ӥȁ֟ ȁȇ ⅞ Ȉ

҉̆ ֟ ҙ ̕ ֲ

ȇ ⅞ Ȉȁ ҉Ȃ 

̂ԋ ȇ̃ ⅞ Ȉ Ὲ  

ֲ ҉׃ ȇ ⅞ Ȉ Ὲ Ȃ 

̂҈̃ ⅞ṿḤ  

ȇ ⅞ Ȉ ̆ Ⱳ ⅞ᴍ ╠̆

ֲ ѿ ⅞ᴍ ṿ ⅞ᴍ

ṿȂ 

Ⱳ ⅞ᴍ ̆ ֲ Ҍ ԍ ҩ
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̆ ȁ ҙ ⅞

ᴍ ṿ ⅞ᴍ ṿȂ 

ֲ Ҍ ԍ ѿ ̆

ѿ ⅞ᴍ ṿ ⅞ᴍ ṿȂ 

̂ ̃ ⅞ᴍ ȁ ᴇ  

ֲ ȇ ⅞ Ȉȁ תּ ӥ Ḥ ᴆ҉

⅞ᴍ ȁ ᴇ ῏ ȁ ̆ Ḡ

⅞ ҙ └╠ Ḥ Ȃ 

̂ԓ̃ ⅞ ̆ ȁҬ  

ֲ ӊ ҈ҩ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ Ҭ

Ⱶᴪ ΐ ├ȁ ῏ҙⱵ ᴪ ԊⱵ Ȃ 

ֲ ҉ ӊ ңҩ ῤ̆ └ Ҭ ̆ Ҭ

҉̆ Ҭ Ὲ ℮҉Ȃ 

ֲ ӊ 15ҩ ᵬ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ 

ȇ ⅞ Ȉ Ҍ 2ҩ ̆ ֲ Ҍץ └ ȁҬ

Ȃ 

ῤ₮ ѿ ⅞ᴍ ⌠ ⅞ ᴍ

20% ̆ҹḠ ῒז ̆ ֲ “

‗ ῒז Ḥ ” Ҋ ≢ȁ ᴍ ȁ

ῤ ᴍ ’ ⅞ Ҭ̆ ᴪ

Ȃ 

ֲ Ҭ Ҭ ⅞ ֟ ’ ῒ ꜚ

№ Ȃ 

̂Έ̃ҳ  

⅞ Ԋᴆ̆ ῏Ḥ ӈⱵֲ 2 ῤ └ҳ

ӥ̆ ℮ ҉Ȃ 

╠ Ԋᴆ̆ ⅞ᴍ ֲ ⅞ᴍ
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ᴇ ֟ Ҋ↓Ԋᴆ̔ 

1ȁ ⅞ᴍ ֲ ᴪ ‗ Ԋ ̕ 

2ȁȇ ⅞ Ȉ ȁ ⅞ ̕ 

3ȁ ⅞ ᵬ ȁ ⅞ ̕ 

4ȁ ֲȁ ֲȁᴍ ̆ ⅞ ᴪ ԊⱵ ̕ 

5ȁ ֲ ῏ Ⱶ ҹⱲף ⅞ ᴍ ȁ ȁᵀṿ

Ԋ ̆ ֲ ῏ Ⱶ ҹⱲף ⅞ ȁᵀṿȁ Ԋ  ̕

6ȁ ֲȁ ֲ ȁᵟ ̕ 

7ȁ ֲ №ӊԓ҉ץ қȁ ֲ └ֲ ̕ 

8ȁ ֲ № ֟ ҙⱵ ֲ ȁ ⅞

ֲҒ ֲ ꜚ̕ 

9ȁ ֲ Ԋ 12ҩ ῤ №ӊԓ ̆ ֲȁ ֲҒ

Һ ҙⱵֲ 12ҩ ῤ ꜚ №ӊ҈ ̕ 

10ȁ ⅞ ֟ȁ ֟ ⅞ ҙⱵȁ ֟ ⅞

ҙⱵ ᴂ ̕ 

11ȁ ֲ ῒ ֲ ȁ ⅞ ֟ ⅞

ҙⱵ ῏ ҹ ⌠ ȁ⅝Ԋ ̆ ֲ ῒҒ

ֲ ֟ ⅞ ҙⱵ ῏ ҹ ⌠ ȁ⅝Ԋ ̕ 

12ȁ ֲ ⅞ ֟ӯ ֲȁ ֲ ῒ қȁ └

ֲ ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ׆

Ԋῒז ῏ ֜ Ԋ ̆ᵖҬ ᴪ ̕ 

13ȁ ⅞ № Ԋ ̕ 

14ȁ ȁ ȁ Ⱶ ȁ ȁ ‰ȁ

̕ 

15ȁ ⅞ᴍ ṿᵀṿ ⅞ᴍ ṿ №ӊ ԓ̕ 

16ȁ ⅞ Ⱳ ȁ ̕ 

17ȁ ⅞ Ⱳ ̕ 

18ȁ ⅞ Ả ט

̕ 
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19ȁ ⅞ Ả ȁ ȁ ̕ 

20ȁ ⅞ ȁ Ԋ Ԋ

̕ 

21ȁ ֲ ꜚ ᴇ └ ᵀṿ̕ 

22ȁ ⅞ 30ȁ40ȁ45ҩ ᵬ ₮ ⅞ᴍ ֲ Ҍ

200ֲ ⅞ ֟ṿᵞԍ 5000҆ ̕ 

23ȁ ⅞Ḥ ӈⱵֲ ҹ ⅞ᴍ ֲ

⅞ᴍ ᴇ ֟ ῒזԊ Ҭ ᴪ ῒזԊ Ȃ 

̂҂̃ Ὲ  

ȇ ⅞ Ȉ ῤ̆ᴋᵥῈ῍ ₮Ҭ׃ ҉ ᴰ

⅞ᴍ ᴇ ֟ ꜚ ץ̆

⅞ᴍ ֲ ̆ ῏Ḥ ӈⱵֲ

Ὲ ̆ ῏ ’ Ҭ ᴪȂ 

̂ῇ̃ ⅞ᴍ ֲ ᴪ‗  

⅞ᴍ ֲ ᴪ‗ Ԋ ̆ ᶭ Ҭ ᴪ ̆ ԇץ

Ὲ Ȃ 

̂Ӝ̃ ֟ ├ Ḥ  

ֲ Ҭ Ҭ ⅞ ֟ ├ ȁ ֟

├ ṿ ⅞ ֟ ᶛ ῤ ֟ ├ Ȃ 

ֲ Ҭ ⅞ ֟ ├ ȁ ֟

├ ṿ ⅞ ֟ ᶛ ṿ ⅞ ֟ ᶛ

╠ 10 ֟ ├ Ȃ 

̂ ̃ Ḥ  

ֲ ȁҬ ȁ תּ

ӥ̂ ̃ ᴆҬ ֜ ’̆ ȁ ד ’ȁ

’ȁ ̆ ᾟ№ ֜ ⅞ ᵣ ץ

Ȃ 

̂ ѿ̃ ṽ Ḥ  

ֲ ȁҬ ȁ תּ ӥ̂ ̃
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ᴆҬ ṽ ֜ ’̆ ȁ ד ’ȁ ’ȁ

̆ ᾟ№ ṽ ֜ ⅞ ᵣ ץ

Ȃ 

 

̂ ԋ̃Ҭ ᴪ ῒזḤ Ȃ 

ΈȁḤ ԊⱵ  

ֲȁ ֲ ẫῃḤ └ ̆ Ғ

ֲ Ḥ ԊⱵȂ 

⅞Ḥ ӈⱵֲῈ ⅞Ḥ ̆ Ҭ ᴪ ῏

⅞Ḥ ῤ ҍ ‰↕ Ȃ 

ֲ ῏ ȁҬ ᴪ ȇ ⅞ Ȉ

̆ ֲ └ ⅞ ֟ṿȁ ⅞ᴍ ṿȁ ⅞ᴍ

ᴇ ȁ ȁ תּ ӥȁ֟ ȁ ⅞

Ὲ ῏ ⅞Ḥ ȁ ̆ ֲ ӥ

Ȃ 

ֲȁ ֲ ℮Ҭ ѿ ℮ ⅞Ḥ Ȃ

ֲȁ ֲ Ҭ ᴪ ⅞Ḥ ̆

Ḡ ῏ Ḥ ȁ‰ ȁ ȁ Ȃ 

ֲȁ ֲ ᶭ ҉׃ Ḥ ̆ ץ ῒזῈ

῍ ׃ Ḥ ̆p ῒזῈ῍ Ҍ׃ ԍ ׃ Ḥ ̆ ғ Ҍ

҉׃ ѿḤ ῤ ѿ Ȃ 

ҹ ⅞Ḥ ӈⱵֲῈ ⅞Ḥ ₮ΐ ȁ

ӥ Ғҙ ̆ └ᵬ ᵬ ̆ ῏ Ḡ ⌠ȇ ⅞ Ȉ

10 Ȃ 

҂ȁḤ ᴆ ҍ  

ᶭ Ḥ ̆ ֲȁ ֲ ῏

Ḥ ԍ ᵟ ̆ᶫ ᴪῈᴧ ȁ └Ȃ 
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Έ №   

 

ѿȁ ⅞  

1ȁ  

⅞Һ ԍ ├ ̆ ├ ᴇ ⌠ ȁ

ȁ ֜ └ ֟ ꜚ ׆̆ ⅞

̆֟ ȂҺ ̔ 

̂1̃ Ȃ ȁ ȁ֟ҙ ȁ

̆ ᴇ ꜚ̆ ⅞ ֟ Ȃ 

̂2̃ Ȃ ├ ̆

̆ ├ Ӟ ̆ ⅞ Ӟᴪ

ӊ ׆̆ ֟ Ȃ 

̂3 ≠̃ Ȃ ≠ ꜚᴪ ├ ᴇ ꜚȂ

≠ ṽ├ ᴇ ̆ ᴑҙ ≠ Ȃ ⅞

ԍṽ├ ̆ῒ ᴪ ⌠≠ Ȃ 

̂4̃Ῥ Ȃṽ├ȁ ễט ץ ⌠ ԍ ≠

Ҋ ҳ Ῥ ᵞԍ ≠ ̆ ⅞ ҳῬ

Ȃ 

̂5̃Ḥ Ȃṽ├ ֲҌ ט ֜ Ҭ֜

⌠ ֜◓ ᴋ Ҍ̆ ễ ῃ № ├ ᴇ ̆ ᶏ ⅞

ҳḤ Ȃ 

̂6̃҉ Ὲ Ȃ҉ Ὲ ’ ̆

ⱬȁ ҙ Ԉȁ ╠ ȁ ȁ ֟ ᴪ Ὲ ≠

Ȃ ⅞ ҉ Ὲ Ҍ ̆ῒṽ├ᴇ Ҋ ̆

ԍ№ ≠ ⁞ ᶏ̆ ⅞ Ҋ Ȃ ⅞ ץ

№ ̆ᵖҌ ῃ ᾧȂ 

̂7̃ ӯⱬ Ȃ ⅞ᴍ ֲ Һ № ̆

ҹ ᶏῒ ӯⱬҊ ׆, ᶏ ⅞ Ҋ

Ȃ 
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̂8̃ṽ├ Ȃṽ├ ҹ ᵣ ⅞ ᶫԅ ̆

ᵖӞ ѿ Ȃṽ├ Һ Ḥ ȁ ꜚ ⱴ

̆ῒҬ̆Ḥ ֜ Ҭ֜ ⌠ ̆Ҍ ễ ῃ

№ ├ ᴇ ̆ ⅞ṿ ̕

ᵬ ̆ ≠ ԍṽ├ ץ ԍ ᵬ

̆ ᶏ ҩ ̕ ꜚ ⱴ ᵬ

̆ ⅞ ̆Ӟ ⅞ ꜚ ̂ ‰

̃ ԅ ̆ ⅞ ᴪⱴ Ȃ ᶛ ̆

Ӟ ̆ ⅞ṿ Ӟ Ȃ 

2ȁ  

⅞ ᵬ Ҭ̆ ֲ ȁ ȁ∞ ȁ‗ ȁ ̆

ᴪ ῒ Ḥ ץ ȁל ├ᴇ ל ∞ ׆̆

⅞ Ȃ 

ֲ ֲ Ӟᴪ ⅞

Ȃ 

3ȁ ꜚ  

⅞ ꜚ Һ ң ѿ̔ ֲ ד ҹ

̆ ᴪ ԍ ꜚ Ҍ

ᴇ ṽ├ӯ ₮ ԋ̕ ҹ ט ̆ ҩ├ ꜚ

̆ ֲ Ҍ ᴇ ṽ├Ȃң ᶏ ⅞

ṿ ⌠Ҍ≠ Ȃ 

̂1̃ ⅞ ȁ  

⅞ҹ ̆ ֲ ⅞ Ⱳ ⅞ᴍ

ҙⱵȂҹ℗ Ḡ ᴍ ֲ ̆ ᴍ ֲ≠

ᴨᾢ ↕̆ ֲ └ ⅞ᴍ ֲ Ҭ ̆ ȁ

ҙⱵ ̆ ᵖҌ ԍ̔ 

1̃ ⅞ᴍ ֲ≠ Ҍ≠

̆ ֲ ѿ ҉ ⅞  ᶛ҉

ȁ ȁ Ả ⅞ ̆℗ Ḡ ⅞ᴍ
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ֲ Ȃ ֲ ԍ ᵬҍ └ ̆ ҉

⅞ ԇץ └Ȃ 

2̃ ⅞ ̆ ֲ ץ ꜚ ᴇ

ץ̆└ Ḡ ⅞ᵀṿ Ὲ Ȃ 

3̃ ╠ѿᵀṿ ⅞ ֟ṿ ҉ץ50% ֟₮

ᴇ ғ ᵀṿ ׅ Ὲᾛᴇṿ Ҍ ̆ ҍ ֲ

̆ ֲ Ả ⅞ Ȃ 

⅞ ȁ ⅞ ľ Έ № ⅞ᴍ

ҍ Ŀ תּ ӥľ ῇ № ⅞ᴍ ҍ Ŀ

Ȃ 

̂2̃ ȁ ҙ ֟ ꜚ ᵀ 

⅞ Һ ҹ ├֜ ȁῃ ṽ├ ꜚ

֜ ̆Һ ҹΐ ꜚ ΐ̆ ̂ Ҭ

ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ ȁ̃ṽ├̂ ṽȁ ȁ

ṽȁῈ ṽȁ ṽȁᴑҙṽȁῈ ṽȁ ṽ├̂ №

֜ ṽ├ ȁ̃ ֜ ṽ├ȁ ├̂ ├ ȁ̃Ҭ ȁ̃

ȁ ṽ ȁṽ├ ȁ ֟ ├ȁ ҙ ȁ ȁ

ΐ ץ̆ Ҭ ᴪᾛ ῒז ΐ(ᵖ Ҭ

ᴪ ῏ )̕ ̆ ⅞ ԍ№ ↕ ҙ ҩ├

Ҭ ̆ ᵀ Ҋ ⅞ ꜚ ҬȂ 

̂3̃ Ҋ ꜚ  

ȇ ꜚ Ȉ ῏ ̆ ֲ ⅞ ꜚ

̆ └ ꜚ ̆ ᾧ ⁞ ꜚ

̆ ᵞ Ҋ ₮ ꜚ Ȃ 

⅞₮ ̆ ֲ ץ ⅞ ֟ ’

‗ ῃ № Ȃ 

̂1̃ῃ ̔ ֲ ҹ ⱬ ט ֲ ῃ ̆

Ȃ 

̂2̃ № ̔ ֲ ҹ ט ֲ ҹ
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ט ֲ ֟ ᴪ ⅞ ֟ṿ

ꜚ ̆ ֲ ᶛҌᵞԍ҉ѿ ⅞ ᴍ 10%

╠ Ҋ̆ ῒᵩ Ⱳ Ȃ ԍ ̆ ҩ

ᶛ̆ ᴍ ̕ ԍ

№̆ ֲ ֜ ץ Ȃ ̆

ꜚ ῀Ҋѿҩ ̆ ⌠ῃ ҹ ̕ ̆

№ Ȃ ҍҊѿ ѿ
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ᵬҹ ꜛ Ȃ ԍ ꜚ ΐ ᶏ ̆ ֲ ᶭ Ҥ ȁ

‗ ↕̆ ᵀ ᶏ̆ ╠ ῤ

ҍ ֲ ѿ Ȃ ꜚ ΐ ̆

ȁ ט ⌠ ̆ ֲ ℗῏ ꜚ ̆ ╠

̆ ᾧ₮ Ҍ Ҍ ҉ ꜚ ΐ

ꜚ ̆ ₮ ᵞȂ 

4ȁ ⅞  

̂1̃ ⅞ ԍ ֟ ᶛҌᵞԍ ⅞ ֟ 80%̕

̆ ֲ Ғҙ ᴨ̆לⱴ ȁ҉ Ὲ

֟ ῀ ̆ ᴨ ץ̆ └ Ȃ 

̂2̃ ⅞ ֟ ├̆ ֟ ├ΐ ѿ ᴇ ꜚ

ȁ ꜚ ȁḤ Ȃᴇ ꜚ ≠ ꜚᴪ

֟ ├ ᴇ ꜚȂ ꜚ ֟ ├

֜ ̆ ֟ ├ ѿᴇ ҉

ӯ῀ ₮̆ ѿ ꜚ ȂḤ ⅞ ֟

├ӊṽⱵֲ₮ ̆ ֜ Ҭ ֜ ̆ ԍ ֟ ├Ḥ

ᵞ ├ᴇ Ҋ ̆ ⅞ ֟ Ȃ 

̂3̃ ⅞ ԍ ȁ ṽ Ȃ ȁ ṽ

ҳ ȁ ȁ ꜚ Ȃ ᴇ ꜚ

ᶏ ᴇṿ Ȃ ӊ

ѿ̆ ԍ ҍ ᴇ ꜚ̆ Ḡṿ ≠ ̆ᶏӊ

Ȃ ꜚ №ҹң ̔ѿ ҹ ̆

ץ ᴇ ԅ ̆ ӎ

̕ ѿ ҹ ̆ Ḡ ̆ᶏ

ҳ └ ד Ȃ 

 

̂4̃ ├  

⅞ ├̆ ⅞ ԍ ├

ҳ ꜚ ץ ῤ ├ᴇ Ҋ Ȃ 
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5ȁ ᵬ  

῏ Ԋֲ ҙⱵ ᵬ Ҭ̆ ῤ └ ֲҹ

ᵬ ᵬ ̆ɒ ̆ ֜ ȁᴪ ȁ

֜ ȁIT Ȃ 

⅞ ֜ ҹ ᵬҬ̆ ҹ

֜ ⅞ᴍ ֲ ≠ ⌠

Ȃ ⅞ Ὲ ȁ ȁ ȁ ├/

֜ ȁ ├/ Ȃ 

6ȁ  

⅞ ᵬ Ҭ̆ ȁ ̆

⅞ ⅞ ῏ Ȃ 

7ȁῒז  

̂1̃ ֟ ̆ Ҍ ֟ ̕ 

̂2̃ ⅞ҙⱵ └ ȁֲ ȁῤ └

Ҍ ֟ ̕ 

̂3̃ ֲҹ ֟ ̆ ῤ ֜ ȁ ҹ֟ ̕ 

̂4̃ Һ ҙⱵֲ ⅞ ᶭ ֟ ̕ 

̂5̃ Ԉȁ Ҍ ⱬ ֲȁ ⅞ῒז

ᵬ̆׆ ⅞ ȁ Ȃ 

ԋȁ  

1ȁ ⅞ ᴋᵥѿ ȁ ḠȂ ⅞

ԍ ⅞̆ Ȃ 

2ȁ ֲ Ⱳ ⅞ ̆ ⅞ ֲ

ῒז ⅞ ̆p ̆ ⅞ ֟ Ҍ

ṽ Ӟ̆ ⅞ Ḡ ̆ Ҍ Ḡ ῒ

ῃȂ 
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҂ №  ⅞ ȁ ҍ ⅞ ֟  

 

ѿȁȇ ⅞ Ȉ  

1ȁ ⅞ ⅞ ⅞

ᴍ ֲ ᴪ‗ Ԋ ̆ ⅞ᴍ ֲ ᴪ‗ Ȃ

ԍ ⅞ Ҍ ⅞ᴍ ֲ ᴪ‗

Ԋ ̆ ֲ ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

2ȁ῏ԍȇ ⅞ Ȉ ⅞ᴍ ֲ ᴪ‗

̆ ‗ ң ῤ Ὲ׃ Ȃ 

ԋȁȇ ⅞ Ȉ Ԋ  

Ҋ↓ ӊѿ ̆ ῏ ȇ̆ ⅞ Ȉ ̔ 

1ȁ ⅞ᴍ ֲ ᴪ‗ ̕ 

2ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ ֲ  ̕

3ȁȇ ⅞ Ȉ ῒז ̕ 

4ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

҈ȁ ⅞ ֟  

1ȁ ⅞ ֟ ̔ ₮ ȇ ⅞ Ȉ Ԋ ӊ 30

ҩ ᵬ ῤ ̆ ֲ ⅞ ֟ Ҭ ᴪ

Ҋ ⅞ Ȃ 

2ȁ ⅞ ֟ ̔ ⅞ ֟ ֲȁ

ֲȁΐ Ԋ׆ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ

ֲ Ȃ ⅞ ֟ ץ ᵬֲ Ȃ 

3ȁ ⅞ ֟ ̔ ⅞ ֟ ⅞ ֟

Ḡ ȁ ȁᵀᴇȁ № Ȃ ⅞ ֟ ᶭץ

Ԋ ꜚȂ 

4ȁ ⅞ ֟ ̔ 

̂1 ȇ̃ ⅞ Ȉ ₮ ̆ ⅞ ֟ ѿ

⅞̕ 

̂2̃ ⅞ ֟ ṽ ṽⱵ ̕ 
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̂3̃ ⅞ ֟ ᵀṿ ̕ 

̂4̃└ᵬ ̕ 

̂5̃ ᴪ ԊⱵ ̆ ԊⱵ

₮ΐ ӥ̕ 

̂6̃ Ҭ ᴪ Ὲ ̕ 

̂7̃ ⅞▼ᵩ ֟ № Ȃ 

5ȁ ⅞ ֟ ҹ 6ҩ ̆ᵖ ⅞ ├ ꜚ

⌠ └ Ҍ ̆ Ȃ 

ȁ  

⅞ ֟ ⅞ Ҭ

̆ ⅞ ֟ ᴨᾢ׆ ⅞ ֟Ҭ  Ȃט

ԓȁ ⅞ ֟ ▼ᵩ ֟ №  

ᶭ ⅞ ֟ № ̆ ⅞ ֟ ῃ ▼ᵩ ֟

⅞ ֟ ȁ֜ ễ ⅞ṽⱵ ̆ ⅞

ᴍ ֲ ⅞ᴍ ᶛ № Ȃ 

Έȁ ⅞ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ⅞ ֟ ΐ

├ȁ ῏ҙⱵ ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ

Ҭ ᴪ Ὲ Ȃ ⅞ ֟ Ὲ ԍ ⅞ ֟ Ҭ

ᴪ 5ҩ ᵬ ῤ ⅞ ֟ Ὲ ̆ ⅞ ֟

҉̆ Ὲ

℮҉Ȃ 

҂ȁ ⅞ ֟ Ύ ᴆ Ḡ  

⅞ ֟ Ύ ῏ ᴆ ֲḠ 15  Ȃ҉ץ

 



Ҭ ֟ ⅞                             ̇ תּ ӥ 

 83 

ῇ №  ⅞ ῤ  

 

ѿȁ ⅞ᴍ ֲȁ ֲ ֲ ≠ӈⱵ 

̂ѿ̃ ֲ ≠ҍӈⱵ 

1ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ≠ ᵖҌ

ԍ̔ 

̂1̃ᶭ תּ ̕ 

̂2̃ ȇ ⅞ Ȉ ӊ ̆ ȇ ⅞ Ȉ

⅞ ֟̕ 

̂3̃ᶭ ȇ ⅞ Ȉ ⅞ ץ Ҭ

ᴪ ‰ ῒז ̕ 

̂4̃ ⅞ᴍ ̕ 

̂5̃ ⅞ᴍ ֲ ᴪ̕ 

̂6̃ᶭ ȇ ⅞ Ȉ ῏ ֲ̆ ҹ ֲ

ԅȇ ⅞ Ȉ ῏ ̆ Ҭ ᴪ ῒז ̆

Ḡ ⅞ ≠ ̕ 

̂7̃ ֲ ̆ ֲ̕ 

̂8̃ ȁ ⅞ ̆ ⅞ ῏ ҹ

̕  

̂9̃ ᴋ ῒז ᴆ ᴋ Ⱳ ⅞ ҙⱵ

ȇ ⅞ Ȉ ̕  

̂10̃ɰ ȇ ⅞ Ȉ ῏ ‗ ⅞ № ̕

  

̂11̃ ȇ ⅞ Ȉ ῤ̆ Ả ҍ  ̕  

̂12̃ɰ ҹ ⅞ ≠ Ὲ ᶏ қ ≠ ҹ̆

⅞ ≠ ᶏ ⅞ ֟ ԍ ├ ֟ ≠̕  

̂13̃ ᾛ ╠ Ҋ ҹ̆ ⅞ ≠ ᶭ ҹ ⅞

̕  

̂14 ץ̃ ֲ ӈ ף̆ ⅞ᴍ ֲ ≠ ᶏ ≠

ῒז ҹ̕  
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̂15̃ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ├ ȁ

ῒזҹ ⅞ ᶫ Ⱶ ̕  

̂16̃ ῏ ȁ ╠ Ҋ̆└ ῏ ⅞ ȁ

ȁ ֜ ҙⱵ ↕̕ 

̂17̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ӈⱵ ᵖҌ

ԍ̔ 

̂1̃ᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

⅞ᴍ ȁ Ԋ ̕ 

̂2̃Ⱳ ⅞ ̕ 

̂3̃ ȇ ⅞ Ȉ ӊ ץ̆ Ḥ ȁ אָאל ↕

⅞ ֟̕ 

̂4̃ ΐ Ғҙ ֲ ⅞ № ȁ‗ Ғץ̆

ҙ ᵬ ⅞ ֟̕ 

̂5̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆

Ḡ ⅞ ֟ ֲ ֟ ԑ ̆ Ҍ ⅞

№≢ ̆№≢ ̆ ├ ̕ 

̂6̃ ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆Ҍ ≠

⅞ ֟ҹ ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ⅞ ֟  ̕

̂7̃ᶭ ֲ ̕ 

̂8̃ ᶏ ⅞ᴍ ȁ ᴇ

ȇ ⅞ Ȉ ᴆ ̆ ῏ Ὲ ⅞

ṿḤ ̆ ⅞ᴍ ȁ ᴇ ̕ 

̂9̃ ⅞ᴪ └ ⅞ Ⱶᴪ ̕ 

̂10̃ └ ȁҬ ̕ 

̂11̃Ҥ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ Ḥ

ӈⱵ̕ 

̂12̃Ḡ ⅞ ҙ ̆Ҍ ⅞ ⅞ȁ Ȃ

ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ ⅞Ḥ Ὲ

╠ ԇḠ ̆Ҍ ֲז ̕ 

̂13̃ ȇ ⅞ Ȉ ⅞ № ̆
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⅞ᴍ ֲ№ ⅞ ̕ 

̂14̃ ҍ ̆ ȁ ט ̕ 

̂15̃ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ⅞ᴍ

ֲ ᴪ ֲȁ ⅞ᴍ ֲᶭ ⅞ᴍ ֲ

ᴪ̕ 

̂16̃ Ḡ ⅞ ֟
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̂1̃ ȇ ⅞ Ȉ ӊ ̆ᶭ ȇ ⅞ Ȉ

ῃḠ ⅞ ֟̕ 

̂2̃ᶭȇ ⅞ Ȉ ⅞ ץ

‰ ῒז ̕ 

̂3̃ ֲ ⅞ ᵬ̆ ֲ ȇ

⅞ Ȉ ҹ̆ ⅞ ֟ȁῒז Ԋֲ ≠

̆ Ҭ ᴪ̆ Ḡ ⅞ ≠ ̕ 

̂4̃ ῏ ↕̆ҹ ⅞ ȁ ├

ȁҹ ⅞Ⱳ ├ȁ ֜ ̕ 

̂5̃ ⅞ᴍ ֲ ᴪ̕ 

̂6̃ ֲ ̆ ֲ̕ 

̂7̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ӈⱵ ᵖҌ

ԍ̔ 

ץ1̃̂ Ḥ ȁאָאל ↕ ῃḠ ⅞ ֟̕ 

̂2̃ Ғ ̆ΐ ҙ ̆ ȁ

ҙⱵ Ғ ֲ ̆ ⅞ ֟ Ԋ ̕ 

̂3̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆

Ḡ ⅞ ֟ ῃ Ḡ̆ ῒ ⅞ ֟ҍ ֲ ץ֟ Ҍ

⅞ ֟ ԑ ̕ Ҍ ⅞№≢ ̆

̆№ ̆Ḡ Ҍ ⅞ӊ ȁ ⅞ ȁ Ύ

ԑ ̕ 

̂4̃ ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆Ҍ ≠

⅞ ֟ҹ ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ⅞ ֟  ̕

̂5̃Ḡ ףֲ ⅞ ҍ ⅞ ῏ ῏

₡ ̕ 

̂6̃ ⅞ ֟ ├ ̆

ȇ ⅞ Ȉ ̆ ֲ ̆פ Ⱳ ȁ֜ ◓Ԋ  ̕

̂7̃Ḡ ⅞ ҙ ̆ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏
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̆ ⅞Ḥ Ὲ ╠ԇץḠ ̆Ҍ ֲז ̕ 

̂8̃ ȁ ֲ ⅞ ֟ṿȁ ⅞ᴍ ṿȁ

⅞ᴍ ȁ ᴇ ̕ 

̂9̃Ⱳ ҍ ⅞ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

̂10̃ ⅞ Ⱶᴪ ȁ ȁҬ ₮ΐ ̆

ֲ ᵬ Ҥ ȇ ⅞ Ȉ ̕

ֲ ȇ ⅞ Ȉ ҹ̆ ֲ ԅ

̕ 

̂11̃Ḡ ⅞ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏ 15

 ̕҉ץ

̂12̃ Ḡ ⅞ᴍ ֲ Ύ̕ 

̂13̃ └ᵬ ῏ Ύ ҍ ֲ ̕ 

̂14̃ɰ ֲ פ ῏ ⅞ᴍ ֲ ט ⅞

̕ 

̂15̃ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ ⅞ᴍ

ֲ ᴪ ֲȁ ⅞ᴍ ֲᶭ ⅞ᴍ ֲ

ᴪ̕ 

̂16̃ ȇ ⅞ Ȉ ֲ ᵬ̕ 

̂17̃ ⱴ ⅞ ֟ ̆ ҍ ⅞ ֟ Ḡ ȁ ȁT ᴇȁ

№ ̕ 

̂18̃ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ҙ ̆ ֲ̕ 

̂19̃ ȇ ⅞ Ȉ ⅞ ֟ ̆ ễ ᴋ̆

ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

̂20̃ ֲ ȇ ⅞ Ȉ ӈ

Ⱶ̆ ֲ ȇ ⅞ Ȉ ⅞ ֟ ̆ ҹ ⅞ᴍ

ֲ≠ ֲ ễ̕ 

̂21̃ ⅞ᴍ ֲ ᴪ ‗ ̕ 

̂22̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒזӈⱵȂ 
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̂҈̃ ⅞ᴍ ֲ 

⅞ ⅞ᴍ ҹ ҹ ȇ ⅞ Ȉ

̆ ⅞ ᶭ ȇ ⅞ Ȉ ⅞ᴍ ̆ ҹ

⅞ᴍ ֲ ȇ ⅞ Ȉ Ԋֲ̆ ῒҌῬ

⅞ ⅞ᴍ Ȃ ⅞ᴍ ֲᵬҹȇ ⅞ Ȉ Ԋֲ Ҍץ

ȇ ⅞ Ȉ҉ӥ ҹ ᴆȂ 

ѿ ≢ ᴍ ⅞ᴍ ΐ Ȃ 

1ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ⅞ᴍ ֲ

≠ ᵖҌ ԍ̔ 

̂1̃№֣ ⅞ ֟ ̕ 

̂2̃ ҍ№ ▼ᵩ ⅞ ֟̕ 

̂3̃ᶭ ῒ ⅞ᴍ ̕ 

̂4̃ ⅞ᴍ ֲ ᴪ ⅞ᴍ

ֲ ᴪ̕ 

̂5̃₮ ף ₮ ⅞ᴍ ֲ ᴪ̆ ⅞ᴍ

ֲ ᴪ Ԋ ᶏ ‗ ̕ 

̂6̃ └Ὲ ⅞Ḥ ̕ 

̂7̃ ֲ ᵬ̕ 

̂8̃ ֲȁ ֲȁ ⅞ Ⱶ ῒ ҹᶭ

ᴂ ̕ 

̂9̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ⅞ᴍ ֲ

ӈⱵ ᵖҌ ԍ̔ 

̂1̃ ȇ ⅞ Ȉȁ תּ ӥ Ḥ ᴆ̕ 

̂2̃ԅ ⅞֟ ̆ԅ ⱬ̆ Һ∞

⅞ ᴇṿ̆ ҺẠ₮ ‗ ̆ ̕ 

̂3̃῏ ⅞Ḥ ̆ ᶏ ≠ ӈⱵ̕ 

̂4̃֜ ⅞ ȇ ⅞ Ȉ  ̕

̂5̃ ῒ ⅞ᴍ ῤ̆ ⅞Ԏ ȇ ⅞
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⌠ӥ ӊ 10 ῤ‗ ̆ ӥ ₮

⅞ᴍ ףֲ ֲ̕ ֲ‗ ̆ ₮ΐӥ ‗ ӊ

60 ῤ Ȃ ֲ̆ ֲ Ȃ 

5ȁף ⅞ᴍ ̂҉ץ10% 10%̃ ⅞ᴍ ֲ ѿԊ

⅞ᴍ ֲ ᴪ̆ ֲȁ ֲ Ҍ ̆

ף ⅞ᴍ ̂҉ץ10% 10%̃ ⅞ᴍ ֲ ̆

╠ 30 Ҭ ᴪ Ȃ ⅞ᴍ ֲᶭ

⅞ᴍ ֲ ᴪ ̆ ֲȁ ֲ ̆Ҍ ȁ Ȃ 

6ȁ ⅞ᴍ ֲᴪ ֲ ᴪ ȁ ȁ

Ȃ 

̂҈̃ ⅞ᴍ ֲ ᴪ ȁ ῤ ȁ  

1ȁ ⅞ᴍ ֲ ᴪ̆ ֲ ԍᴪ ╠ 30 ̆

Ὲ׃ Ȃ ⅞ᴍ ֲ ᴪ Ҋῤץ ̔ 

̂1̃ᴪ ȁ ᴪ ̕ 

̂2̃ᴪ Ԋ ȁ Ԋ ‗ ̕ 

̂3̃ ₮ ⅞ᴍ ֲ ᴪ ⅞ᴍ ֲ

̕ 

̂4̃ ῤ ̂ ᵖҌ ԍף ֲ ᴍ̆ף ף

ȁ̃ ̕ 

̂5̃ᴪⱵ ֲ ̕ 

̂6̃₮ ᴪ ‰ ᴆ ̕ 

̂7̃ ֲ ῒזԊ Ȃ 

2ȁ ᴪ ‗ ’Ҋ̆ ᴪ ֲ‗ ᴪ

Ҭ ⅞ᴍ ֲ ᴪ ΐᵣ ȁ Ὲ ῏

ῒ ֲȁӥ ‗ ֜ Ȃ 

3ȁ ֲҹ ֲ̆ ӥ ֲ⌠ ‗

̕ ֲҹ ֲ ↕̆ ӥ ֲ⌠ ‗

̕ ֲҹ ⅞ᴍ ֲ ↕̆ ӥ

ֲ ֲ⌠ ‗ Ȃ ֲ ֲ Ҍ ף
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ӥ ‗ ̆Ҍ ‗ ⱬȂ 

̂ ̃ ⅞ᴍ ֲ₮ ᴪ  

⅞ᴍ ֲ ᴪ ᴪ ȁ ᴪ ȁ

ᾛ ῒז ̆ᴪ ᴪ ֲ Ȃ 

1ȁ ᴪȂ ⅞ᴍ ֲ ֲ₮ ףץ

ף ₮ ̆ ᴪ ֲ ֲ ף ↓ ⅞ᴍ

ֲ ᴪ̆ ֲ ֲҌ ף ↓ ̆Ҍ ‗ ⱬȂ ᴪ

Ҋץ ᴆ ̆ ץ ⅞ᴍ ֲ ᴪ ̔ 

̂1֪̃ ₮ ᴪ ⅞ᴍ ₡ ȁ ₮ ᴪ ₮ΐ

⅞ᴍ ֲ ⅞ᴍ ₡ ⅞ᴍ ֲ ף

ȁȇ ⅞ Ȉ ᴪ ̆ ғ

⅞ᴍ ₡ ҍ ֲ ̕ 

̂2̃ ̆ ⌠ᴪ ₮ ⅞ᴍ ₡

̆ ⅞ᴍ Ҍ ԍ ⅞ ⅞ ᴍ ԋ№

ӊѿ̂ ԋ№ӊѿ Ȃ̃ ⌠ᴪ ף ⅞ᴍ ԍ

⅞ ⅞ ᴍ ԋ№ӊѿ̆ ֲ ץ Ὲ

⅞ᴍ ֲ ᴪ 3ҩ ץ ȁ6ҩ ῤ̆ץ Ԋ

⅞ᴍ ֲ ᴪȂ ⅞ᴍ ֲ ᴪ⌠ᴪ

ף ⅞ᴍ Ҍ ԍ ⅞

⅞ ᴍ ҈№ӊѿ̂ ҈№ӊѿ Ȃ̃ 

2ȁ ᴪȂ ᴪ ⅞ᴍ ֲ ῒ ‗Ԋ ץ

ӥ ⅞ ῒז ‗ ╠ץ ֲ

Ȃ ᴪ ӥץ ⅞ ῒז

‗Ȃ 

Ҋץ ᴆ ̆ ᴪ ҹ ̔ 
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ֲҹ ֲ ↕̆ҹ ֲ̃ Ὲ ῏ Ҋ ᴪ

ᴍ ֲ ӥ ‗ ̕ ֲ ֲ Ҍ ⱴ ӥ ‗

̆Ҍ ‗ ⱬ̕ 

̂3̃ ֲ ₮ΐӥ ףֲז ₮ΐӥ ̆ ⅞ᴍ

ֲ ⅞ᴍ Ҍ ԍ ⅞ ᴍ ԋ№ӊ

ѿ̂ ԋ№ӊѿ̃̕ ֲ ₮ΐӥ ףֲז ₮ΐӥ

⅞ᴍ ֲ ⅞ᴍ ԍ ⅞ ᴍ ԋ

№ӊѿ̆ ֲ ץ Ὲ ⅞ᴍ ֲ ᴪ 3 ҩ ץ

ȁ6ҩ ῤ̆ץ Ԋ ⅞ᴍ ֲ ᴪȂ

⅞ᴍ ֲ ᴪ ף ҈№ӊѿ̂҉ץ ҈№ӊѿ̃ ⅞ᴍ

⅞ᴍ ֲ ₮ΐӥ ףֲז ₮ΐӥ ̕ 

̂4̃҉ ̂3̃ Ҭ ₮ΐӥ ⅞ᴍ ֲ ף

ΐӥ₮ֲז ף ֲ̆ ֜ ⅞ᴍ ₡ ȁ ₮ΐӥ

ף ֲ₮ΐ ⅞ᴍ ֲ ⅞ᴍ ₡

⅞ᴍ ֲ ף ȁȇ ⅞ Ȉ ᴪ

̆ ҍ ⅞ Ȃ 

3ȁ Ҍҍ ‖ ╠ Ҋ̆ ⅞ᴍ ֲ ᴪ֞ ȁ

ȁ Ḥ ῒז ץ ҍ ̆

ᴪ ᴪ ᴪ Ȃ ⅞ᴍ ֲ ץ ӥ

ȁ ȁ ȁ Ḥ ῒז ‗̆ΐᵣ ᴪ ֲ ᴪ

Ҭ↓ Ȃ 

4ȁ Ҍҍ ‖ ╠ Ҋ̆ ⅞ᴍ ֲ ῒזӥ

ӥ ₮ҹףֲז ⅞ᴍ ֲ ᴪ ᶏ ‗ ̆

ץ ӥ ȁ ȁ ȁ Ḥ ῒז ̆ΐᵣ ᴪ Ҭ↓ Ȃ 

̂ԓ̃ Ԋῤ ҍ  

1ȁ Ԋῤ  

Ԋῤ ҹ῏ ⅞ᴍ ֲ≠ Ԋ ̆ ȇ ⅞ Ȉ

ḱ ȁ‗ ȇ ⅞ Ȉȁ ֲȁ ֲȁҍῒז

֟ ⅞ ȁ ȇ ⅞ Ȉ ῒזԊ ץ ᴪ
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ֲ ҹ ֜ ⅞ᴍ ֲ ᴪ ῒזԊ Ȃ 

⅞ᴍ ֲ ᴪ ֲ ₮ ᴪ ̆ ḱ

⅞ᴍ ֲ ᴪ ╠ Ὲ Ȃ 

⅞ᴍ ֲ ᴪҌ ԊᾢῈ Ԋῤ ‗Ȃ 

2ȁ Ԋ  

̂1̃ ᴪ 

ᴪ Ҋ̆ ᾢ ᴪҺ ֲ Ҋ↓ ҂ Ὲ

ֲ̆ ᴪҺ ֲ ̆ ‗̆ ᴪ‗ Ȃ

ᴪҺ ֲҹ ֲ ₮ ᴪ ף ̆ ֲ ף Һ ᴪ

’Ҋ̆ ֲ ῒ₮ ᴪ ף Һ ̕ ֲ ף ֲ

ף Һ ᴪ ↕̆ ₮ ᴪ ⅞ᴍ ֲ ף ֲ ‗

̂҉ץ50% 50%̃ ҽ֟ ѿ ⅞ᴍ ֲᵬҹ ⅞ᴍ

ֲ ᴪ Һ ֲȂ ֲ ֲ Ҍ₮ Һ ⅞ᴍ ֲ

ᴪ̆Ҍ ⅞ᴍ ֲ ᴪᵬ₮ ‗ ⱬȂ 

ᴪ ֲ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴᴪ ֲ

̂ ᵝ ȁ̃ ᴍ ᴆ ȁ ף ‗ ⅞ᴍ ȁ

⅞ᴍ ֲ ̂ ᵝ ̃ Ԋ Ȃ 

̂2̃ ᴪ 

ᴪ ’Ҋ̆ ᾢ ֲ ╠ 30 Ὲ ̆ ‗

2ҩ ᵬ ῤ Ὲ ῏ Ҋ ֲ ῃ ‗̆ Ὲ

῏ Ҋ ‗ Ȃ 

̂Έ̃ ‗ 

⅞ᴍ ֲ ᴍ ⅞ᴍ ѿ ‗ Ȃ 

⅞ᴍ ֲ ᴪ‗ №ҹѿ ‗ ≢‗ ̔ 

1ȁѿ ‗ ̆ѿ ‗ ⱴ ᴪ ⅞ᴍ ֲ ῒף ֲ

‗ ԋ№ӊѿ̂҉ץ ԋ№ӊѿ̃ ҹ ̕ Ҋ↓ 2

ץ ≢‗ Ԋ ץ ῒזԊ ѿץ ‗ Ȃ 

2ȁ ≢‗ ̆ ≢‗ ⱴ ᴪ ⅞ᴍ ֲ ῒף ֲ

‗ ҈№ӊԋ̂҉ץ ҈№ӊԋ̃ Ạ₮Ȃ ȇ ⅞ Ȉ
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2ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ ֲ ̕ 

3ȁȇ ⅞ Ȉ ῒז ̕ 

4ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

̂҈̃ ⅞ ֟  

1ȁ ⅞ ֟ ̔ ₮ ȇ ⅞ Ȉ Ԋ ӊ 30ҩ

ᵬ ῤ ̆ ֲ ⅞ ֟ Ҭ ᴪ

Ҋ ⅞ Ȃ 

2ȁ ⅞ ֟ ̔ ⅞ ֟ ֲȁ

ֲȁΐ Ԋ׆ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ

ֲ Ȃ ⅞ ֟ ץ ᵬֲ Ȃ 

3ȁ ⅞ ֟ ̔ ⅞ ֟ ⅞ ֟

Ḡ ȁ ȁᵀᴇȁ № Ȃ ⅞ ֟ ᶭץ

Ԋ ꜚȂ 

4ȁ ⅞ ֟ ̔ 

̂1 ȇ̃ ⅞ Ȉ ₮ ̆ ⅞ ֟ ѿ

⅞̕ 

̂2̃ ⅞ ֟ ṽ ṽⱵ ̕ 

̂3̃ ⅞ ֟ ᵀṿ ̕ 

̂4̃└ᵬ ̕ 

̂5̃ ᴪ ԊⱵ ̆ ԊⱵ

₮ΐ ӥ̕ 

̂6̃ Ҭ ᴪ Ὲ ̕ 

̂7̃ ⅞▼ᵩ ֟ № Ȃ 

5ȁ ⅞ ֟ ҹ6ҩ ̆ᵖ ⅞ ├ ꜚ

⌠ └ Ҍ ̆ Ȃ 

̂ ̃  

⅞ ֟ ⅞ Ҭ

̆ ⅞ ֟ ᴨᾢ׆ ⅞ ֟Ҭ  Ȃט

̂ԓ̃ ⅞ ֟ ▼ᵩ ֟ №  
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ᶭ ⅞ ֟ № ̆ ⅞ ֟ ῃ ▼ᵩ ֟

⅞ ֟ ȁ֜ ễ ⅞ṽⱵ ̆ ⅞

ᴍ ֲ ⅞ᴍ ᶛ № Ȃ 

̂Έ̃ ⅞ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ⅞ ֟ ΐ ├ȁ

῏ҙⱵ ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ Ҭ

ᴪ Ὲ Ȃ ⅞ ֟ Ὲ ԍ ⅞ ֟ Ҭ

ᴪ 5ҩ ᵬ ῤ ⅞ ֟ Ὲ ̆ ⅞ ֟

҉̆ Ὲ

℮҉Ȃ 

̂҂̃ ⅞ ֟ Ύ ᴆ Ḡ  

⅞ ֟ Ύ ῏ ᴆ ֲḠ 15  Ȃ҉ץ

 

ȁԈ ‗  

Ԋֲ ̆ ȇ ⅞ Ȉ ֟ ҍȇ ⅞ Ȉ ῏

ѿ℗Ԉ ̆ ‗ ̆ ֜Ҭ ᴂ ᴪ

ῒ ᴂ ↕ ᴂ ̆ᴂ ҹ ֤ Ȃᴂ ‗ ̆

Ԋֲ ⱬ̆ᴂ Ȃ 

Ԉ ̆ ֲ ֲ ̆ ȁאָאלȁ

⅞ ӈⱵ̆ ⅞ᴍ ֲ Ȃ 

ȇ ⅞ Ȉ Ҭ ̂ҹ ӊ ̆Ҍ ̃ Ȃ 

 

ԓȁ ⅞  

ȇ ⅞ Ȉ └ Ύ̆ᶫ ֲȁ ֲȁ ⱲῈ

ҙ Ȃ 
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Ӝ №  ⅞ ῤ  

 

ѿȁ Ԋֲ 

̂ѿ̃ ֲ 

̔Ҭ ᴍ Ὲ  

Ύ ̔ ֤ 1 2 27 28  

ⱲῈ ̔ ֤ 1 3 B 42  

̔100020 

ף ֲ̔ ´ 

̔1995 7 31  

ҙⱵ ‰ ̔ [2007]196   

̔ ᴍ Ὲ  

Ύ ̔436866.7868҆ᾝֲ  

̔  

̔ѿȁֲ ȁֲ ȁ ̆ ῤ
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ⱲῈ ̔ ֤ 1 1  

̔100033 

ף ֲ̔  

̔2004 09 17  

ҙⱵ ‰ ̔Ҭ ᴪ [1998]12  

̔ ᴍ Ὲ  

Ύ ̔ ᴝᶀַן ן ҆ ן ᶀ ᾝ  

̔  

̔ Ὲᴧ ̕ ȁҬ ȁ ̕Ⱳ ῤ ̕

Ⱳ ᾫҍ ̕ ṽ├̕ף ȁף ᾫטȁ ṽ├̕ӯ

ṽ├ȁ ṽ├ Ԋ׆̕ ҙ Ṣ ӯ̕ ȁף ӯ Ԋ׆̕ ҙⱵ̕

ᶫḤ Ⱶ Ḡ̕ף ט ף Ḡ ҙⱵ̕ ᶫḠ Ⱶ̕ Ҭ

ҙ ‰ ῒזҙⱵ 

 

ԋȁ ⅞ ֲҍ ⅞ ֲӊ ҙⱵ ȁ  

ֲ ֲ ҙⱵ  

̂ѿ̃ ֲ ῏ ȇ ⅞ Ȉ ̆

⅞ ȁ Ȃȇ ⅞ Ȉ ⅞

├ ‰ ̆ ֲ ֲ ᶫ Ḃץ̆

ֲ ῏ ̆ ⅞ ȇ ⅞ Ȉ῏ԍ

├ ‰ ̆ ӈ Ԋ Ȃ 

⅞ Һ ҹΐ ꜚ ΐ̆ ̂

Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ ̃ȁṽ├̂ ṽȁ

ȁ ṽȁῈ ṽȁ ṽȁᴑҙṽȁῈ ṽȁ ṽ├

̂ № ֜ ṽ├̃ȁ ֜ ṽ├ȁ ├̂ ├̃ȁҬ

̃ȁ ȁ ṽ ȁṽ├ ȁ ֟ ├ȁ ҙ ȁ

ȁ ΐ ץ̆ Ҭ ᴪᾛ ῒז ΐ(ᵖ

Ҭ ᴪ ῏ )Ȃ 

ץ ᾛ ῒז ̆ ֲ ̆
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ץ ῒ ῀ Ȃ 

̂ԋ̃ ֲ ῏ ȇ ⅞ Ȉ ̆

⅞ ȁ ᶛ Ȃ ֲ Ҋ ᶛ ̔ 

̂1̃ ֟ ⅞ ֟ ᶛҌᵞԍ80%̕  

̂2̃ ҩ֜ ṽ ֜ Ḡ

̆ Ḡ ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ⅞ ֟

ṿ 5%̆ῒҬ̆ Ҍ ט ȁ ₮Ḡ ȁ ̕  

̂3̃ ⅞ ѿ Ὲ ├̆ῒ ṿҌ ⅞ ֟

ṿ 10˿̕ 

̂4̃ ⅞ ֲ ғ ֲ ῃ ֟ ⅞

ѿ Ὲ ├ Ҍ̆ ├ 10˿̆ ῃ ῏ ᶛ

├ ֟ ⅞ Ҍץ ᶛ └̕ 

 

̂5̃ ⅞ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

⅞ ֟ṿ 10˿̕ 

̂6̃ ⅞ ῃ ֟ ├̆ῒ ṿҌ ⅞ ֟

ṿ 20˿̕ 

̂7̃ ⅞ ѿ( ѿḤ ≢) ֟ ├ ᶛ̆Ҍ

֟ ├ 10˿̕ 

̂8̃ ⅞ ֲ ғ ֲ ῃ ֟ ⅞

ԍ ѿ ֲ ֟ ├ Ҍ̆ ῒ ֟ ├

10˿̕ 

̂9̃ ⅞ ԍḤ ≢ ҹBBB҉ץ( BBB) ֟ ├Ȃ

⅞ ֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

̂10̃ ⅞ ֟ ҍ ̆ ⅞ Ҍ

⅞ ֟̆ ⅞ Ҍ Ὲ

̕ 

̂11̃ ⅞ ῀ῃ ҙ ṽ├ ᵩ Ҍ
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⅞ ֟ṿ 40%̆ ῀ῃ ҙ ṽ├

ҹ1 ̆ṽ├ ⌠ Ҍ ̕ 

̂12̃ ⅞ ֲ ғ ֲ ῃ ֟

⅞( ֟ ץ⅞ ԍ ֟

⅞) ѿ ҉ Ὲ ̆Ҍ ҉ Ὲ

15%̕ ֲ ғ ֲ ῃ ѿ ҉ Ὲ

̆Ҍ ҉ Ὲ 30%̕  

̂13̃ ⅞ ȁ ṽ ̆ Ҋ↓ └̔ 

1̃ ᴋᵥ֜ ̆ ӯ῀ ᴇṿ̆Ҍ ⅞

֟ṿ 10%̕ 

2̃ ᴋᵥ֜ ̆ ӯ῀ ṽ ᴇṿҍ ᴇ

├ ṿӊ ̆Ҍ ⅞ ֟ṿ 95%ȂῒҬ̆ ᴇ ├ ȁṽ├

̂Ҍ ⌠ ѿ ῤץ ṽ├̃ȁ ֟ ├ȁӯ῀ ֟̂Ҍ

̃ ̕ 

3̃ ᴋᵥ֜ ̆ ₮ ᴇṿҌ ⅞

ṿ 20%̕ ᴋᵥ֜ ῤ֜ ̂Ҍ ̃ד

֜ Ҍ ҉ѿ֜ ⅞ ֟ṿ 20%̕ ⅞

ṿ ӯ῀ȁ ₮ ᴇṿ ̂ ̃ ȇ ⅞

Ȉ῏ԍ ᶛ ῏ ̕ 

4̃ ᴋᵥ֜ ̆ ӯ῀ ṽ ᴇṿ̆Ҍ ⅞

֟ṿ 15%̕ ᴋᵥ֜ ̆ ₮ ṽ ᴇṿҌ

⅞ ṽ├ ṿ 30%̕ ᴋᵥ֜ ῤ֜ ̂Ҍ ̃ד ṽ

֜ Ҍ ҉ѿ֜ ⅞ ֟ṿ 30%̕ 

 

̂14̃ ⅞Һꜚ ԍ ꜚ ֟ ṿ Ҍ ⅞

֟ṿ 15%̕ ├ ꜚȁ҉ Ὲ Ả ȁ ⅞ ꜚ

ֲӊ ᶏ ⅞Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ

֟ ̕ 

̂15̃ ⅞ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜
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֜ ̆ ҍ ⅞

Ḡ ѿ ̕ 

̂16̃ ⅞ ֟ ṿҌ ⅞ ֟ṿ 140%̕ 

̂17̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז

└Ȃ 

҉ ̂2̃ȁ̂9̃ȁ̂14̃ȁ̂15̃ ӊ ̆ ├ȁ

ꜚȁ ├ ֲ ȁ ⅞ ꜚ ֲӊ ᶏ ⅞

ᶛҌ ҉ ᶛ ̆ ֲ 10ҩ֜ ῤ ̆p Ҭ

ᴪ Ȃ ῒ׆̆ Ȃ 

ֲ ⅞ ӊ 6ҩ ῤᶏ ⅞ ᶛ

⅞ ῏ Ȃ ҉ ῤ̆ ⅞ ȁ

⅞ Ȃ ֲ ⅞ ҍ

⅞ ӊ Ȃ 

҉ └̆ ԍ ⅞̆ ֲ

̆↕ ⅞ ҌῬ ῏ └Ȃ 

̂҈̃ ֲ ῏ ȇ ⅞ Ȉ ̆

ԓ Ӝ ⅞ ҹ Ԋ Ȃ 

ֲ ⅞ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ Ԋῒ׆

ז ῏ ֜ ̆ ⅞ ̆ ⅞ᴍ

ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆

ԇץ Ȃ  

̂ ̃ ֲ ῏ ȇ ⅞ Ȉ ̆

ֲ ҍ ṽ├ Ȃ ֲ ⅞ ᵬӊ╠ ֲ

ᶫ ҙ ‰ ȁ ȁ ⅞ ṽ├

֜ ̆ ֜ ֜ Ȃ ֲ Ҥ

֜ ṽ├ ֜ Ȃ ֲ ֲ

Ԋ╠ ᶫ ṽ├ ֜ ֜ Ȃ ֲ ץ



Ҭ ֟ ⅞                             ̇ תּ ӥ 

 104 

ṽ├ ֜ ̆ ╠ ҍ ╧ ֜

ᵖ ֜ ׅ̆ Ȃ ֲ ’

ҳ ṽ├ ֜ ̆ ֲ

̆ ҍ֜ ֜ ╠3ҩ ᵬ ῤҍ ֲ ‗Ȃ 

ֲ ֜ Ḥ └̆ ṽ├ ֜ ↕ ֜

̆ ‗ ֜ Ҍ ̆ ֲҌ

ᴋᵥ ᴋ Ȃ ֜ ֲҍ ֲ

╠ׅ ᴋ ῒז ῏ ᴋ ̆ ֲ ץ ᾢ ԇץ

̆ Ῥ ῏֜ ễȂ ֲ↕ ṽ├ ֜

’ Ȃ ֲԊ ֲ Ԋᾢ ֜ ֜

֜ ̆ ֲ ֲ̆ ֲҌ ᴋᵥ

ᴋȂ 

̂ԓ̃ ֲ ῏ ȇ ⅞ Ȉ ̆

⅞ ֟ṿ ȁ ⅞ᴍ ṿ ȁ ⌠ ȁ ⅞

῀ ȁ ⅞ № ȁ ῏Ḥ ȁ ⅞ ᴰ ׃ Ҭ

⅞ҙ Ȃ 

̂Έ̃ ֲ ֲ ҉ Ԋ פ ᵬ

ȁȇ ⅞ Ȉ ̆ ץ ӥ

ֲ Ȃ ֲ ꜛ ֲ Ȃ ֲ

⌠ӥ Ҋѿ ᵬ ╠ ӥץ ֲ ₮ ₱̆
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̂ῇ̃ ֲ ֲᶭ ֜ פ ȁ

ῒז ῏ ̆ ȇ ⅞ Ȉ ̆ ֲ̆

ֲ Ȃ 

̂Ӝ̃ ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ ̆ Ҭ ᴪȂ ֲ ̆ ȁ

ᶏ ̆ ȁ

̆ Ҥ ֲ ₮ ׅҌ ̆ ֲ Ҭ

ᴪȂ 

ֲ ֲ ҙⱵ  

̂ѿ̃ ֲ ֲ ’ ̆ Ԋ ֲ

ῃḠ ⅞ ֟ȁ ⅞ ֟ ├

ȁ ֲ ⅞ ֟ṿ ⅞ᴍ ṿȁ ֲ

Ⱳפ ֜ ȁ ῏Ḥ ⅞ ᵬ ҹȂ 

̂ԋ̃ ֲ ֲ ⅞ ֟ȁ ⅞ ֟ №

ȁ ֲ ⅞ ȁפ ⅞ Ḥ

ȇ Ȉȁȇ ⅞ Ȉȁ ῒז ῏ ̆ ӥץ

ֲ Ȃ ֲ ⌠ ӥץ ֲ

₮ ₱̆ ̆ Ḡ ῤ Ȃ ҉

ῤ̆ ֲ Ԋ ̆ Ḇ ֲ Ȃ ֲ

ֲ ҹ̆ ᵖҌ ԍ̔ ֜ ῏ ᶫץ ֲ

֟ ̆ ῤ ֲ Ȃ 

̂҈̃ ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ ̆ Ҭ ᴪȂ ֲ ̆ ȁ

ᶏ ̆ ȁ

̆ Ҥ ֲ ₮ ׅҌ ̆ ֲ Ҭ ᴪȂ 

 

҈ȁ ⅞ ֟ Ḡ  

̂ѿ̃ ⅞ ֟Ḡ ↕ 

1. ⅞ ֟ ԍ ֲȁ ֲ ֟Ȃ 
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2. ֲ ῃḠ ⅞ ֟Ȃ 

3. ֲ ⅞ ֟ ├

Ȃ 

4. ֲ Ҍ ⅞ ֟№≢ ̆ Ḡ ⅞ ֟

ҍ Ȃ 

5. ֲ ȇ ⅞ Ȉ Ḡ ⅞ ֟̆

’ ‗Ȃ ֲ ֲ Ҍ̆פ ȁ №ȁ

№ ⅞ ᴋᵥ ֟̂ Ҍ ֲᶭ Ҭ ├ ᴋῈ

ῤ֜ ֜ ȁ ֜ / ֜ ȁ

̃Ȃ 

6. ԍ ҹ ⅞ ֟ ֟̆ ֲ ҍ ῏ Ԋֲ

⌠ ֲ ⌠̆ ⅞ ֟ ⌠ ⅞ ̆

ֲ ֲ Ỳ Ȃ ⅞ ֟ ̆

ֲ ῏ Ԋֲ ễ ⅞ ֟ ̆ ֲ Ҍ ᴋᵥ ᴋ̆

ᵖ ԇץ ꜛҍ Ȃ 

7. ᶭ ȇ ⅞ Ȉ ̆ ֲҌ ҈ֲ

⅞ ֟Ȃ 

̂ԋ̃ ⅞  

1. ֲ ץ ⅞ ӈ ῒ ҙ ⅞ ̆

ֲ Ⱳפ Ȃט ⅞ ֲḠ

ᶏ Ȃ 

2. ⅞ ᶏ ̆ ԍ ⅞ҙⱵ Ȃ

ֲ ֲҌ ẊṢ ⅞ ӈ ᴋᵥῒז ֞̕ Ҍ ᶏ

⅞ ᴋᵥ ⅞ҙⱵץ ꜚȂ 

3. ⅞ ҙ ῏ Ȃ 

4. ᴆҊ̆ ֲ ץ ֲҒ Ⱳ

⅞ ֟  Ȃט

̂҈̃ ⅞ ├ ט  

1. ֲ Ҭ ├ ᴋῈ ҹ ⅞ ֲҍ
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⅞ ├ Ȃ 

2. ⅞ ├ ᶏ ֽ̆ ԍ ⅞ҙⱵ

Ȃ ֲ ֲҌ ₮Ṣ ⅞ ᴋᵥ ├

̆֞Ҍ ᶏ ⅞ ᴋᵥ ⅞ҙⱵץ ꜚȂ 

3. ⅞ ├ ├ Ḡ ֲ ̆ ֟

ֲ Ȃ 

├ ֲᾢ ,ט ֟ , ֲ

ֲ ⅞ ,פ ף ׆ ⅞ Ҭ ֲȂ 

4. ץֲ ֲ ӈ Ҭ ├ ᴋῈ ט

̆ ף ⅞ ҍҬ ├ ᴋῈ ѿ

ֲ ᵬ̆ ֲ ԇץ ꜛȂ ט ȁ Ḡ ȁ֜

Ҭ ├ ᴋῈ ץ ֲҍ ֲ

ȇ ├ Ȉ Ȃ 

5. ̆ ֲᶭ Ҭ ├ Ὲ ῏ ̆ ֜

῏ ├Ὲ Ⱳ Ȃ ̆ ֲ ῏ ᶫ ֲȂ

ֲ ᶫ ̆ ֲ ԇץ Ȃ 

6. Ҭ ᴪ ῒז ӊ ᾛ ׆⅞

Ԋῒז ҙⱵ̆ ῏ ȁᶏ ̆ ῏ ̆↕

ֲ ҉ ῏ԍ ȁᶏ Ȃ 

̂ ̃ṽ├ Ғ  

ȇ ⅞ Ȉ ̆ ֲ ץ ⅞ ӈ ῀ῃ

ҙ Ṣ ֜ ̆ ף ⅞ ֜ ̕ ֲ Ҭ

ֲ ȁ ῏ ̆

ṽ├ ̆ ֲ ̆ ף ⅞

ṽ├ Ȃ ֲ ֲ῍ ף ⅞ ῃ ṽ├ ṽ├

Һ Ȃ 

̂ԓ̃ῒז  

1. ӊ ̆ ⅞ ᾛ Ԋ׆

ȇ ⅞ Ȉ ῒז ҙⱵ ̆ ῏
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ᶏ ̆ ֲ ꜛ ֲ ῏ ȇ ⅞ Ȉ

̆ ῏ Ȃ ῏ ↕ᶏ Ȃ 

2. ῏ ῏ ῒ׆̆ Ⱳ

Ȃ 

̂Έ̃ ⅞ ֟ ῏ ᴇ₡ Ḡ  

⅞ ֟ ῏ ├ȁ ӥ ᴇ₡

ֲ ԍ ֲ Ḡ Ӟ̆ ῀Ҭ ṽ ᴋῈ ȁҬ ├

ᴋῈ ҉ №Ὲ / №Ὲ / ֤№Ὲ ҙҬ

Ḡף ̆Ḡ ₡ ֲ Ȃ ├ȁ ӥ ᴇ₡

ӯ ̆ ֲ ֲ Ⱳ Ȃ ֲ ץֲ

└ Ḡ ֟Ҍ ᴋᵥ ᴋȂ 

̂҂̃ҍ ⅞ ֟ ῏ Ḡ  

ҍ ⅞ ֟ ῏ ̆ ֲ Ȃ ףֲ

⅞ ȁҍ ⅞ ֟ ῏ ᴆ№≢ ֲȁ ֲḠ Ȃ

̆ ףֲ ⅞ ҍ ⅞ ֟ ῏

ᵖҌ ԍ ⅞ ȁ ⅞Ḥ ⅞

ҙⱵҬ֟ ̆ ֲ Ḡ ֲ ֲ ѿᴍ

ᴆȂ ֲ ⱴץ ᴰ ֲ̆

҈ ҩ ᵬ ῤ ֲ Ȃ Ḡ ҹȇ ⅞ Ȉ

15 Ȃ ԍ ңᴍ҉ץ ̆ ֲ ֲ ᶫⱴ Ὲ

ᴆ̆ ῤ̆ ᴆҌ Ȃ 

 

ȁ ⅞ ֟ṿ ҍ  

1. ⅞ ֟ṿ ⅞ ֟ ṿ⁞ ṽ Ȃ

⅞ᴍ ṿ ҩ֜ ̆ ⅞ ֟ṿ ץ

⅞ᴍ ᵩ ̆ ⌠0.0001ᾝ̆ 5ᵝ ԓ῀Ȃ

ῒ׆̆ Ȃ 

ֲ ҩ֜ ⅞ ֟ṿ ⅞ᴍ ṿ̆

Ὲ Ȃ 
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2. ֲ ֜ ⅞ ֟ᵀṿȂp ֲ ȇ

⅞ Ȉ Ảᵀṿ Ȃ ֲ ҩ֜ ⅞ ֟ᵀṿ ̆

⅞ᴍ ṿ ֲ̆ ֲ ̆ ֲ Ὲ Ȃ 

 

ԓȁ ⅞ᴍ ֲ Ύ ҍḠ   

⅞ᴍ ֲ Ύ ⅞ᴍ ֲ

⅞ᴍ Ȃ ⅞ᴍ ֲ Ύ ֲ פ └ Ḡ

̆ ֲ ֲ №≢Ḡ ⅞ᴍ ֲ Ύ̆Ḡ Ҍ ԍ15 Ȃ

Ҍ Ḡ ̆↕ ῏ ᴋȂ 

ֲ └Ҭ ╠̆ ֲ ῏ ֜ ֲ̆

Ҍ ᶫ̆ Ḡ ῒ ȁ‰ Ȃ ֲҌ

Ḡ ⅞ᴍ ֲ Ύ ԍ ⅞ ҙⱵץ ῒז ̆

Ḡ ӈⱵȂ 

 

ΈȁԈ ‗  

֟ ҍӊ ῏ Ԉ ̆ Ԋֲ ȁ ‗̆ ȁ

Ҍ ‗ ᴋ̆ᵥѿ Ԉ ֜Ҭ ᴂ ᴪ ᴂ̆

ҹ ֤ ̆ Ҭ ᴂ ᴪ ᴂ ↕ ᴂ

Ȃᴂ ‗ ̆ Ԋֲ ⱬ̆ᴂ

Ȃ 

Ԉ ̆ Ԋֲ ֲ ֲ ̆ ȁאל

ȁאָ ȇ ⅞ Ȉ ӈⱵ̆ ⅞ᴍ

ֲ Ȃ 

Ҭ ̂ҹ ӊ ̆Ҍ ̃ Ȃ 

 

҂ȁ ḱ ҍ  

̂ѿ̃  

Ԋֲ ѿ ̆ ץ ḱ Ȃḱ ̆ῒ

ῤ Ҍ ҍȇ ⅞ Ȉ ᴋᵥ‖ Ȃ ⅞ Ҭ
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ᴪ Ȃ 

̂ԋ̃  

1.ȇ ⅞ Ȉ ̕ 

2. ֲ ȁᶭ ȁ ֟ ῒז ֲ ⅞ ֟̕ 

3. ֲ ȁᶭ ȁ ֟ ῒז ֲ ⅞ ̕ 

4. ȇ ⅞ Ȉ Ԋ Ȃ 

̂҈̃ ⅞ ֟  

1. ⅞ ֟ ̔ ₮ ȇ ⅞ Ȉ Ԋ ӊ 30ҩ

ᵬ ῤ ̆ ֲ ⅞ ֟ Ҭ ᴪ

Ҋ ⅞ Ȃ 

2. ⅞ ֟ ̔ ⅞ ֟ ֲȁ

ֲȁΐ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ ֲ

Ȃ ⅞ ֟ ץ ᵬֲ Ȃ 

3. ⅞ ֟ ̔ ⅞ ֟ ⅞ ֟

Ḡ ȁ ȁᵀᴇȁ № Ȃ ⅞ ֟ ᶭץ

Ԋ ꜚȂ 

4. ⅞ ֟ ̔ 

(1)ȇ ⅞ Ȉ ₮ ̆ ⅞ ֟ ѿ

⅞̕ 

(2) ⅞ ֟ ṽ ṽⱵ ̕ 

(3) ⅞ ֟ ᵀṿ ̕ 

(4)└ᵬ ̕ 

(5) ᴪ ԊⱵ ̆ ԊⱵ

₮ΐ ӥ̕ 

(6) Ҭ ᴪ Ὲ ̕ 

(7) ⅞▼ᵩ ֟ № Ȃ 

5. ⅞ ֟ ҹ6ҩ ̆ᵖ ⅞ ├ ꜚ

⌠ └ Ҍ ̆ Ȃ 

6.  
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⅞ ֟ ⅞ Ҭ

̆ ⅞ ֟ ᴨᾢ׆ ⅞ ֟Ҭ  Ȃט

7. ⅞ ֟ ▼ᵩ ֟ №  

ᶭ ⅞ ֟ № ̆ ⅞ ֟ ῃ ▼ᵩ ֟

⅞ ֟ ȁ֜ ễ ⅞ṽⱵ ̆ ⅞

ᴍ ֲ ⅞ᴍ ᶛ № Ȃ 

8. ⅞ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ⅞ ֟ ΐ

├ȁ ῏ҙⱵ ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ

Ҭ ᴪ Ὲ Ȃ ⅞ ֟ Ὲ ԍ ⅞ ֟ Ҭ

ᴪ 5ҩ ᵬ ῤ ⅞ ֟ Ὲ ̆ ⅞ ֟

҉̆ Ὲ

℮҉Ȃ 

9. ⅞ ֟ Ύ ᴆ Ḡ  

⅞ ֟ Ύ ῏ ᴆ ֲḠ 15 Ȃ 
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ԋ №  ⅞ᴍ ֲ Ⱶ 

 

ֲ ҹ ⅞ᴍ ֲ ᶫѿ ↓ ⱵȂ ֲ ᴍ ֲ

̆ ⱴ Ⱶ ȂҺ Ⱶῤ Ҋ̔ 

̂ѿ̃  

1ȁ ⅞ ̔ 

ֲ ֜ ⅞ᴍ ӥץֲ ᴆ Ҍ

Ȃ 

2ȁῒז ῏ Ḥ Ȃ ⅞ᴍ ֲ ץ ֲ ⅞

ֲ Ḥ ̆ ᴆȁ ȁҳ Ὲ ֲ ꜚ ῏ Ȃ 

̂ԋ̃  

ֲ ҹ ᶫ ӯ ⅞̆

̆ΐᵣ Ⱳ ῏Ὲ Ȃ 

̂҈̃ Ⱶ 

ֲ ᴍ ֲ ԅ ⅞ ’ȁ֟ Ⱶ Ḥ ̆ ֲ

ֲ Ȃ 

̔800-810-8802̂ ᾧ ̃ | (010)6505-0105̂ ̃ 

̔www.cicc.com.cn 

 



Ҭ ֟ ⅞                             ̇ תּ ӥ 

 113 

 

ԋ ѿ תּ  № ӥ  

 

תּ ӥ ֲ ⱲῈ ҙ ̆ ᾧ Ȃ

ט ̆ ῤ ҉ ᴆ └ᴆ ᴆȂ 
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ԋ ԋ №  ᴆ 

 

̂ѿ̃Ҭ ᴪ‰ԇҬ ֟ ⅞ ᴆ 

̂ԋ̃Ҭ ֟ ⅞ ֟  

̂҈̃Ҭ ֟ ⅞  

̂ ̃ ӥ 

̂ԓ̃ ֲҙⱵ ᴆȁ ҙ  

̂Έ̃ ֲҙⱵ ᴆȁ ҙ  

̂҂̃Ҭ ᴪ ῒז ᴆ 

҉ ᴆ ֲ ῒז ⱲῈ ҙ ̆ ᾧ

Ȃ ט ̆ ῤ ҉ ᴆ └ᴆ ᴆȂ 

 

 

 

 

 

 

 

 

 

 

 

Ҭ ᴍ Ὲ  

 

ԋ ԋ ҈  

 

 


