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Ҭ ֟ ⅞ Ҭ ֟

⅞ Ȃ 

Ҭ ֟ ⅞ҹ ֟ ⅞̆ԍ 2009 5

19 Ҭ ᴪ [2009]416 ‰ ̆ 2009 7 6

תּ ̆ԍ 2009 8 12 תּ ᵬ̆ ԍ 2009 8 17 Ȃ 

Ҭ ᴪԍ 2018 11 28 ȇ ├Ὲ ֟ ҙ

Ⱶ <῏ԍ ֟ ҙⱵ > ᵬ Ȉ̂ ᴪῈ

Ȑ2018ȑ39 ̃ ̆Ҭ ֟ ⅞ ֟

Ҭ ᴪ Ȃ 

Ҭ ᴪ ‰̆ 2020 12 24 ȇ̆Ҭ

֟ ⅞ ֟ Ȉ ̆ ȇҬ ֟ ⅞

֟ Ȉ Ȃ 

ֲḠ תּ ӥ ῤ ȁ‰ ȁ Ȃ תּ ӥ Ҭ

ᴪ ‰̆ᵖҬ ᴪ Ҭ ֟ ⅞ ҹ ⅞

‰̆ Ҍ ῒ ⅞ ᴇṿ ╠ Ạ₮ ∞ Ḡ Ӟ̆

Ҍ ԍ ⅞ Ȃ 

ֲᶭ ȁ Ḥ ȁ אָאל ↕ ⅞

֟̆ᵖҌḠ ⅞ѿ ≠̆ӞҌḠ ᵞ Ȃ 

̆ ⅞ӊ╠̆ ה ⅞ תּ

ӥȁ ⅞ ȁ ⅞֟ Ḥ ᴆ̆ῃ

⅞ ֟ ̆ ᾟ№ ⱬ̆ ∞

̆ Һ∞ ⅞ ᴇṿ̆ ҺẠ₮ ‗ ̆ Ȃ 

⅞ ԍ ├ ̆ ⅞ṿᴪ ҹ ├ ꜚ ֟

ꜚ̆ ⅞╠̆ ᾟ№ԅ ⅞ ֟ ̆

⅞ Ҭ₮ ̆ ̔ ȁ ȁ ᴪ ├

ᴇ ֟ ҩ̆≢ ├ ̆ ԍ

⅞ ֲ ⅞ᴍ ֟ ꜚ ̆ ֲ ⅞
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Ҭ֟ ⅞ ̆ ⅞ Ȃ 

⅞ ԍ ֟ ├̆ ֟ ├ΐ ѿ ᴇ ꜚ

ȁ ꜚ ȁḤ Ȃᴇ ꜚ ≠ ꜚᴪ

֟ ├ ᴇ ꜚȂ ꜚ ֟ ├

֜ ̆ ֟ ├ ѿᴇ ҉

ӯ῀ ₮̆ ѿ ꜚ ȂḤ ⅞ ֟

├ӊṽⱵֲ₮ ̆ ֜ Ҭ ֜ ̆ ԍ ֟ ├Ḥ

ᵞ ├ᴇ Ҋ ̆ ⅞ ֟ Ȃ 

⅞ ԍ ȁ ṽ Ȃ ȁ ṽ

ҳ ȁ ȁ ꜚ Ȃ ᴇ ꜚᶏ

ᴇṿ Ȃ ӊѿ̆

ԍ ҍ ᴇ ꜚ̆ Ḡṿ ≠ ᶏ̆ӊ

Ȃ ꜚ №ҹң ̔ѿ ҹ ̆ ץ

ᴇ ԅ ̆ ӎ

̕ ѿ ҹ ̆ Ḡ ̆ᶏ

ҳ └ ד Ȃ 

⅞ ҍῤ ҍ ֜ ԑ ԑ └̂ Ҋץ ľ

└Ŀ̃ Ҋ ῏ҙⱵ̆ ⅞ ֟ ԍ ̆ᴪ ҳ └Ҋ

ȁ ȁ └ ץ ֜ ↕ ̆

ᴇ ꜚ ̂  T+0 ֜ ̆ғ ҩ Ҍ

└̆ ᴇ ₮ A ҹ▲ ᴇ ꜚ ȁ̃ ̂ ꜚ

⅞ ȁ̃ └Ҋ֜ Ҍ

̂ ῤ ᴡ Ҋ̆ Ҍ ֜ ̆ Ҍ ₮̆

ѿ ꜚ ̃ Ȃΐᵣ תּ ӥ

ΐᵣῤ Ȃ 

⅞ Ҍ ̆

№ ⅞ ֟ ԍ Ҍ ⅞ ֟ ԍ ̆ ⅞ ֟

Ȃ 

⅞ תּ ӥľ Ŀ Ȃ 



Ҭ ֟ ⅞                  ̇ תּ ӥ 

 4 

⅞ ҙ Ҍ ῒ ̆ ֲ ῒ֟ז ҙ

Ҍ ⅞ҙ Ḡ Ȃ ֲ ľӯ Ŀ

↕̆ ᵬ₮ ‗ ̆ ⅞ ’ҍ ⅞ṿ

̆ Ȃ 

⅞ 2020 12 24 Ȃ תּ ӥ ľ

҈ № ֲĿȁľ № ֲĿȁľ ԓ № ῏ Ⱶ Ŀȁľ Ӝ № 

⅞ Ŀ №ȁľ № ⅞ ҙ Ŀȁľ ԋ ѿ № ⅞

ῤ Ŀ ľ ԋ ҈ № ῒז Ԋ Ŀ ̆ ῤ

ҹ 2023 6 1 ̆ ῏ Ⱶ ҙ ҹ 2023 3

31 ̆ Ⱶ ҙ Ȃ 
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ѿ №   

 

ȇҬ ֟ ⅞ תּ ӥȈ̂ Ҋץ

ľ תּ ӥĿ ľ תּ ӥĿ̃ᶭ ȇҬ ֲ ῍ ├ Ȉ

Ҋץ̂ ľȇ ȈĿ̃ȁȇ ├ Ⱳ Ȉ̂ Ҋץ ľȇ

Ⱳ ȈĿ̃ȁȇῈ תּ ├ ᵬ Ⱳ Ȉ̂ץҊ ľȇ ᵬⱲ

ȈĿ̃ȁȇῈ תּ ├ Ḥ Ⱳ Ȉ̂ץҊ ľȇḤ

Ⱳ ȈĿ̃ȁȇῈ תּ ├ ꜚ Ȉ̂ץҊ

ľȇ ꜚ ȈĿ̃ ῒז ῏ ץ ȇҬ

֟ ⅞ ֟ Ȉ̂ץҊ ľ ⅞ Ŀ ľȇ

⅞ ȈĿ̃ ΏȂ 

תּ ӥ ԅҬ ֟ ⅞

ȁ ȁ ȁ ҍ ֲ ‗ ῏ ῃ Ԋ ̆

Ạ₮ ‗ ╠ ה תּ ӥȂ 

ֲ תּ ӥҌ ᴋᵥ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ ⅞ תּ ӥ

Ȃ ֲ ᴋᵥῒֲז ᶫ תּ

ӥҬ Ḥ ̆ תּ ӥᵬᴋᵥ Ȃ 

תּ ӥᶭ ⅞ Ώ̆ Ҭ ᴪ ‰Ȃ ⅞

⅞ Ԋֲӊ ≠ӈⱵ ᴆȂ ᶭ ⅞

⅞ᴍ ̆ ҹ ⅞ᴍ ֲ ⅞ Ԋֲ ῒ̆

⅞ᴍ ҹ ⅞ ̆ ȇ Ȉȁ

⅞ ῒ ῏ ֣ ≠̆ ӈⱵȂ 

ԅ ⅞ᴍ ֲ ≠ ӈⱵ̆ ⅞

Ȃ 
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ԋ № 
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12ȁȇḤ Ⱳ Ȉ̔ Ҭ ᴪ 2019 7 26 ȁ 9 1

ȇῈ תּ ├ Ḥ Ⱳ Ȉ ῏ ῒҌ Ạ₮

ḱ  

13ȁȇ ᵬⱲ Ȉ̔ Ҭ ᴪ 2014 7 7 ȁ 8 8

ȇῈ תּ ├ ᵬ Ⱳ Ȉ ῏ ῒҌ Ạ₮ ḱ  

14ȁȇ ꜚ Ȉ̔ Ҭ ᴪ 2017 8 31 ȁ

10 1 ȇῈ תּ ├ ꜚ Ȉ

῏ ῒҌ Ạ₮ ḱ  

15ȁҬ ᴪ̔ Ҭ ├ ᴪ 

16ȁ ҙ ̔ Ҭ ֲ / Ҭ Ḡ

ᴪ 

17ȁ Ԋֲ̔ ⅞ ̆ ⅞ ֣ ≠

ӈⱵ Һᵣ̆ ֲȁ ֲ ⅞ᴍ ֲ 

18ȁҩֲ ̔ ᶭ ῏ ԍ ֟ ⅞

ֲ 

19ȁ ̔ ᶭ ץ ֟ ⅞ ȁ Ҭ ֲ ῍

ῤ ῏ ‰ ᴑҙ ֲȁԊҙ ֲȁ

ᴪ ᵣ ῒז  

20ȁ ̔ ῏ ץ ԍ Ҭ ῤ

ᶭ תּ ֟ ⅞ Ҭ  

21ȁֲ ̔ ȇֲ ῤ

├ Ⱳ Ȉ ῏ ̆ ֲ ῤ

├ ֲ 

22ȁ ֲȁ ̔ ҩֲ ȁ ȁ

ֲ ץ Ҭ ᴪᾛ ӯ ֟

⅞ ῒז ֲ  

23ȁ ⅞ᴍ ֲ̔ ᶭ ⅞ תּ ӥ

⅞ᴍ ֲ 

24ȁ ⅞ ҙⱵ̔ ֲ ᴰ ׃ ⅞̆Ⱳ
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⅞ᴍ ȁ ȁ ȁ ҙⱵ 

25ȁ ̔ Ҭ ᴍ Ὲ ץ ȇ Ⱳ Ȉ Ҭ

ᴪ ῒז ᴆ̆ ҙⱵ ҍ ֲ ԅ ⅞

Ⱶ ̆Ⱳ ⅞ ҙⱵ  

26ȁ ҙⱵ̔ ⅞ ȁ ȁ ȁ ҙⱵ̆ΐᵣῤ

ֲ ⅞ ȁ ⅞ᴍ ȁ ⅞ ҙⱵ

ȁ ȁף ≠ȁ Ḡ ⅞ᴍ ֲ Ύ Ⱳ

֜  

27ȁ ̔ Ⱳ ҙⱵ Ȃ ⅞ ҹҬ ├

ᴋῈ  

28ȁ ⅞ ̔ ҹ ֲ ȁ ῒ ȁ ֲ

⅞ᴍ ᵩ ῒ ꜚ ’  

29ȁ ⅞֜ ̔ ҹ ֲ ȁ ֲ

Ⱳ ȁ ҙⱵ ⅞ᴍ ꜚ ᵩ ’  

30ȁ ⅞ ֟ ̔ ȇҬ

֟ ⅞ ֟ Ȉ ̆ ȇҬ

֟ ⅞ ֟ Ȉ  

31ȁ ⅞ ̔ ⅞ ⅞ Ԋ ₮

̆ ⅞ ֟ ̆ Ҭ ᴪ ԇץῈ  

32ȁ ̔ ȇҬ ֟ ⅞ ֟

Ȉ ⅞ ӊ Ҍ  

33ȁ ᵬ ̔ ҉ ├֜ ȁ ├֜ ֜  

34ȁT ̔ ֲ ȁ ῒזҙⱵ

 

35ȁT+n ̔ T nҩ ᵬ (Ҍ T ) 

36ȁ ̔ ҹ ֲⱲ ⅞ᴍ ȁ ῒזҙⱵ ᵬ

̂ ⅞ ҍ ֜ ғ ᵬ ҹ ֜ ↕̆ ֲ

’‗ ⅞ Ả ȁ ҙⱵ Ὲ ̃ 

37ȁ ̔ ⅞ ȁ ῒ֜ז  
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38ȁȇҙⱵ ↕Ȉ̔ Ҭ ├ ᴋῈ ῏ҙⱵ ↕ ῒҌ

Ạ₮ ḱ ̆ ֲ Ҭ ├ ᴋῈ Ⱳ

ҙⱵ ֟ ⅞ ҙⱵ ↕ 

39ȁ ̔ ⅞ ̆ ֲ ⅞ תּ ӥ

ӯ ⅞ᴍ ҹ 

40ȁ ̔ ⅞ ̆ ⅞ᴍ ֲ ⅞

תּ ӥ ᴆ ⅞ᴍ ᾫ ҹ ҹ 

41ȁ ֟ ⅞ ̔ ⅞ᴍ ֲ ⅞

ֲ Ὲ ᴆ̆ ῒ ֲ ȁ ѿ ֟

⅞ ᴍ ҹ ֲ ῒז ֟ ⅞ᴍ ҹ 

42ȁ ̔ ⅞ᴍ ֲ ⅞ Ҍ ӊ

⅞ᴍ ᵬ 

43ȁ ⅞̔ ֲ ῏ ₮ ̆

ȁ ̆ ԍ ֲ

ῤ ꜚ ⅞ ѿ  

44ȁ ̔ ⅞ ҩ ̆ ⅞ (

ᴍ ⱴ҉ ⅞ Ҭ ₮ ᴍ ᴍ

⅞ Ҭ ῀ ᴍ ᵩ ) ҉ѿ ᵬ ⅞ ᴍ

10% 

45ȁᾝ̔ ֲ ᾝ 

46ȁ ⅞ ̔ ⅞ ≠ȁ ȁṽ├≠ ȁӯ ├

ᴇ ȁ ≠ ȁ ῒז ῀ ⅞ ֟

 

47ȁ ⅞ ֟ ṿ̔ ⅞ ᴇ ├ȁ ȁ

⅞ ῒז ֟ ᴇṿ  

48ȁ ⅞ ֟ṿ̔ ⅞ ֟ ṿ⁞ ⅞ ṽ ᴇṿ 

49ȁ ⅞ᴍ ṿ̔ ⅞ ֟ṿ ץ ⅞ᴍ

 

50ȁ ⅞ ֟ᵀṿ̔ ᵀ ⅞ ֟ ṽ ᴇṿ̆ץ
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⅞ ֟ṿ ⅞ᴍ ṿ  

51ȁ ̔׃ Ҭ ᴪ ץ Ḥ ῃ ℮

ԑ ̂ ֲ ȁ ֲ ȁҬ ᴪ ̃

 ׃

52ȁ ꜚ ֟̔ ԍ ȁ ȁ ᵬ

ץ ᴇ ԇץ ֟̆ ᵖҌ ԍ⌠ 10ҩ֜ ҉ץ

ҍ ̂ ᴆ ╠ ȁ̃Ả ȁ

Ὲ ȁ ֟ ├ȁ ֲṽⱵ

֜ ṽ├  

53ȁ ꜚ ᴇ └̔ ֟ ⅞ ̆

֟ ⅞ᴍ ṿ ̆ ֟ ⅞

‖₯ № ȁ ׆̆ ⁞ ֟

⅞ᴍ ֲ≠ Ҍ≠ ̆ Ḡ ֲ Ҍ ⌠Ὲ  

54ȁҌ ⱬ̔ ⅞ ԊֲҌ ȁҌ ᾧғҌ ᾥ

Ԋᴆ 

55ȁA ᴍ ̔ ╠ ̆

⅞ᴍ  

56ȁC ᴍ ̔ ׆ ≢ ⅞ ֟Ҭ Ⱶ ̆

̆ᵖҌ ⅞ᴍ  

57ȁʊ └̔ ⅞ Ҭ ׆֟ № ѿҩ

Ғ ̆ ԍ ̆ Ḡ ⌠Ὲ

̆ ԍ ꜚ ΐȂᶷ └ ̆ ҹҺ ̆Ғ

ҹᶷ  

58ȁ ֟̔ ̔̂ ѿ̃ ᴇ ғ ᵀṿ ׅ

Ὲᾛᴇṿ Ҍ ֟̂̕ ԋ̃ ᵩ ғ ֟⁞ṿ‰

ׅ ֟ᴇṿ Ҍ ֟̂̕ ҈̃ῒז ֟ᴇṿ Ҍ

֟ 
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҈ №  ֲ 

 

ѿȁ ֲ ’ 

̔Ҭ ᴍ Ὲ Ҋץ̂ ľҬ Ὲ Ŀ̃  

ᵟ ̔ ֤ 1 2 27 28  

̔1995 7 31  

ף ֲ̔ ´ 

ⱲῈ ̔ ֤ 1 2 27 28  

̔010-65051166 

ֲ̔  

ԋȁҺ ֲ ’ 

1ȁ Ԋᴪ  

Ԋᴪ ῇ Ԋ ̆ ѿ Ԋȁ҈ Ԋ

ԊȂ Ԋ ҽ֟ ̆ᴋ ҹ҈ ̆ ԍ Ȃ 

ԊᴪҊ ҩ ᴪ̆ ῒ Ȃ ῏ ȁῈ

ῤ ҉ ↕̆Ҭ Ὲ Έҩ Ԋ ᴪ̆ ҍ ESG ᴪȁ

ᴪȁ ҍῈ ᴪȁ ᴪȁ └ ᴪ ῏ ֜

└ ᴪȂ 

´ᾢ 1̆964 2 ₮ ̆ 2019 8 ᴋҹҬ Ὲ Ԋ ̆

ᴋҬ ᴋῈ ᾴ ȁ Ԋȁ◐ ̆ Ὲ ◐ Ԋ

ȁ Ԋȁ Ȃ ᾢ 1984 12 1998 12 ᾢ ᴋҬ

ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ̂ ᴍף 6̔01398̃ ֜

̂ ᴍף ̔01398̃ң ҉ Ὲ Ҋץ̆ ľ Ŀ̃ № ᴪ

◐ ȁ ȁ◐ ̆ ⅞ ◐ ̂Һ ᵬ ȁ̃ Ȃῒ 1998 12

2003 11 ᴋ ⅞ Ⱶ ◐ ̆ 2003 11 2008

7 ᴋ ֤ № ◐ ̆ 2008 7 2013 11 ᴋ

Ⱶᴪ ̆ 2013 11 2015 3 ᴋ қ

№ ̆ 2015 3 2018 6 ᴋ֜ ᴍ Ὲ ̂ѿ ԍ҉

├֜ ̂ ᴍף ̔601328̃ ֜ ̂ ᴍף ̔03328̃ң ҉
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Ὲ Ҋץ̆ ľ֜ Ŀ̃ ◐ ̆ 2018 6 2018 10 ᴋ

֜ Ԋȁ◐ Ȃ ᾢ ԍ 2001 ׆

ᵝȂ 

ᾢ ̆1964 1 ₮ ̆ 2020 2 ᴋҹҬ Ὲ Ԋ̆

2019 12 ᴋҹҬ Ὲ ᴪҺ Ȃῒԍ 1998

2 ⱴ῀ ̆ ᴋ ҩ ᵝ̆ ֲȁ ֲ

ֲ Ȃῒ֞ԍ 2015 4 2019 12 ᴋҬ Ὲ ᴪ Ȃ

ⱴ῀ ╠ ῒ̆ԍ 1988 7 1998 1 ⱴ῀Ҭ ᴍ Ὲ

̂ѿ ԍ ֜ ̂ ᴍף 0̔0939̃ ԍ҉ ├֜ ̂ ᴍף 6̔01939̃

҉ Ὲ ̃̆ ԍ № ᴋ ҙ ̆ ԍ ᴋ ꜛ ȁ

֟Ḥ ȁ ҙⱵ ◐ ⱲῈ ӥ Ȃῒ ᴋҬ

ȁҬ ├ ԊȂ ᾢ ԍ 1985 7

ᵝץ ԍ 1988 7 Ҭ ֲ ᵝȂ 

Ҽ ̆1970 9 ₮ ̆ῃ ᴪ ̆ 2020 2

ᴋҹҬ Ὲ ԊȂ 1992 8 ⱴ῀ ̆ ᴋ

ȁ Ⱶ ȁ ◐ ⱵȂ ╠ ᴋ

Ⱶ Ԋ ◐Һ ◐ ȁ ̂ ̃

Ὲ Ԋ ȁ ᴍ Ὲ ̂ѿ ԍ ├֜ ̂ ᴍף 0̔02948̃

֜ ̂ ᴍף ̔03866̃ң ҉ Ὲ ̃ Ԋȁ

ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ̂ ᴍף 6̔88139 ҉̃ Ὲ ̃

Ԋ ȁ ᴍ Ὲ ̂ѿ ԍ ├֜ ̂ ᴍף 3̔00143̃

҉ Ὲ ̃ Ԋ ̆ ᴋ Ὲ Ԋ

ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ̂ ᴍף 6̔00690̃ ֜ ̂

ᴍף 0̔6690̃ң ҉ Ὲ ̃◐ Ԋ Ȃ ╠ ᴋ ᴪ Ⱶ ̔

ῃ ԋ ȁҬ ᴑҙ ᴪ◐ᴪ ȁ қ ᴑҙ ᴪᴪ

҈ ◐Һ Ȃ ԍ 1992 6 ҙԍҬ ̆

ԍ 2009 7 Ҭ ֲ ᵝ̆ԍ

2022 1 ῤ Ғҙ ᵝȂ 

Ⱶᾢ ̆1969 6 ₮ ̆ ᴪ ̆ 2020 2 ᴋҹ
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Ҭ Ὲ ԊȂ ᾢ 2020 5 ׂ ᴋҬ ḠῈ ̂NEEQ̔834777̃

Ԋ Ȃ ᾢ 2008 5 2008 11 ᴋ Ὲ ̂ ҹ

Ὲ ̃ Ⱶᴪ Һᴋꜛ ̆ 2008 11 2010

8 ᴋ Ⱶ Ὲ ◐ ̆ 2010 8 2014 8 ᴋ

Ὲ Ⱶᴪ ◐Һᴋ̆ 2013 3 2014 8 ᴋҬ

₮ ̂ ̃ Ὲ Ԋȁ◐ ̆ 2014 8 2017 5 ᴋ

Ὲ Ⱶᴪ ̂2016 8 ҹ Ⱶ ̃Һᴋ̆ 2017 5

2018 3 ᴋ Ḥ ᴍ Ὲ ̂2017 12 ҹ ᴍ

Ὲ ̆ѿ ԍ҉ ├֜ ̂ ᴍף ̔600061̃҉ Ὲ ̃ ̆

2017 12 2019 1 ᴋ Ḥ ├ ᴍ Ὲ Ԋ̆ 2018 3

2019 4 ᴋ Ⱶ Ὲ Ԋ ̆ 2019 4 2021 11

ᴋҬ ḠῈ Ȃ ᾢ ԍ 1990 7 ᵝ̆

ԍ 2003 1 ᵝȂ 

↔ⱬᾢ ̆1955 9 ₮ ̆ 2016 6 ᴋҹҬ Ὲ ԊȂ

ᴋ ֤ ᾣ ̆ ֤ ҍ ├ Ҭ ◐Һᴋ̆

ҩ ᵝȂ↔ᾢ 1986 1 ᴋ ԍ ֤ ᾣ

ῒ╠ ̆ 1984 9 1985 12 ᴋ ԍ ֤

Ȃ↔ᾢ 2022 1 ᴋҬ ‚ ᴍ Ὲ ̂ѿ ԍ҉ ├

֜ ̂ ᴍף ̔601618̃ ֜ ̂ ᴍף ̔01618̃ң ҉ Ὲ

̃ Ԋ̆ 2022 8 ᴋҬ Ḥ ֟ ᴍ Ὲ

̂ѿ ԍ ֜ ̂ ᴍף ̔01359̃҉ Ὲ ̃ ԊȂ↔ᾢ

2011 1 2021 11 ᴋҬ ᴍ Ὲ

Ԋ̆ 2014 9 2020 11 ᴋ֜ ̂ѿ ԍ҉ ├֜

̂ ᴍף ̔601328̃ ֜ ̂ ᴍף ̔03328̃ң ҉ Ὲ ̃

Ԋ̆ 2016 1 2020 10 ᴋ ᴍ

Ὲ ̂ѿ ԍ ├֜ ̂ ᴍף ̔002289̃҉ Ὲ ̃ Ԋ̆

2017 6 2022 9 ᴋҬ ᴍ Ὲ ̂ѿ ԍ

├֜ ̂ ᴍף ̔000617̃҉ Ὲ ̃ ԊȂ↔ᾢ ԍ 1984

7 ֤ ᵝ̆ԍ 1989 7 ≠ Һ
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ᴍף ̔02328̃҉ Ὲ ̃ ԊȂ ᾢ 2013 7 2019 8

ᴋҬ ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ̂ ᴍף 6̔01988̃

֜ ̂ ᴍף ̔03988̃ң ҉ Ὲ ̃ Ԋ̆ 2018

11 2019 11 ᴋҬ ҙ ᴍ Ὲ ̂ѿ ԍ҉ ├֜

̂ ᴍף ̔601611̃҉ Ὲ ̃ ԊȂ ᾢ ԍ 1985 7

ᵝ ԍ̆ 1988 6 Ҭ ֲ ᵝ̆

ԍ 1997 6 ֤ ᵝ̆ԍ 1997 9 1999

9 Ҭ ֲ ᵬȂ 

ѻ ῌᾢ ̆1949 4 ₮ ̆ בּפ ̆ 2020 2

ᴋҹҬ Ὲ ԊȂῒ 2019 1 ׂ ᴋҬ ᾣ Ԋ̆

2017 ׂ ᴋ╤ Ҭ Һᴋ̆ 2005 ׂ ᴋҬ

ҺᴋȂ ῌ 1979 1997 ᴋ╤ ҍ

̕ 1997 2012 ᴋ╤ Judge SinyiҬ

Ȃῒ 2012 2016 ᴋ╤ Ҭ Һᴋ Ҭ

̆ 2016 ᴋ Ҭ ᴡ Ȃ ῌ 2010 11 2017

11 ᴋ֜ ̂ѿ ԍ҉ ├֜ ̂ ᴍף ̔601328̃ ֜

̂ ᴍף ̔03328̃ң ҉ Ὲ ̃ ԊȂ ῌ ԍ 1981

ᴶ ᵝȂ  

2ȁ Ԋ 

Ԋᴪ ҈ ԊȂ Ԋ Ⱶ ҹ҈ ̆ ᴋ 2020 2

28 ̆ ԍ Ȃ 

Ԋᴪ Ԋᴪ └ Ⱶ ≠ № Ҭ

Ὲ Ⱶ Ԋ Ȃ ̆ ֞ Ύ

ᴪ ҙ Ҭ Ὲ Ⱶ Ῥ Ȃ 

ᾢ ̆1965 1 ₮ ̆ 2017 6 ҹҬ Ὲ ף

Ԋ ԊᴪҺ Ȃῒ 2015 10 ᴋҬ ̂ ľҬ ├Ŀ̃ Ԋ

Ȃῒ 1991 6 2005 5 ԍҬ ᴋ ҩ ᵝ̆ ᴋ

№ ֲⱬ ◐ ȁ № Ȃῒ 2005 5 2005

9 ̆ ᴋҬ ᴋῈ ├ ᵬ Ȃῒ 2005 9
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2006 9 ԍҬ ├ ᴋ ҩ ᵝ̆ ᴋֲⱬ ◐

Ȃῒ 2006 9 2012 9 ԍ ├ ᴍ Ὲ ᴋ ҩ ᵝ̆

ᴋ◐ ȁ Ԋᴪ ӥ ◐ Ԋ Ȃῒ 2012 9 2015 8 ԍҬ

ᴋῈ ᴋ◐ Ȃ ᾢ ԍ 1986 7 ҙԍ ῾ҙ

̂╠ ľ ῾ Ŀ̃̆ ᵝ̆ԍ 2009 1 Ҭ ֲ

ֲ ᵝȂ 

ᵠᾢ ̆1957 6 ₮ ̆̂ ̔ ̃̆ 2015 5

ᴋҹҬ Ὲ ԊȂῒԍ 1994 1995 ҍ⇔ Ҭ Ὲ Ȃ ᾢ

2004 9 ᴋ ֤ Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔

00154 ҉̃ Ὲ ̃ Ԋץ 2020 2 ᴋ

Ὲ ̂ѿ ԍ ֜ ̂ ᴍף ̔08130̃҉ Ὲ ̃

ԊȂ ᾢ ԍ 1982 1 ԍ ֤ ᵝץ ԍ 1993 11

ԍ ̂The University of Oxford̃ ᵝ̆ ῃ Ҭ

ᴪ CEÂ ̃⇔ ᴪ Ȃ 

ᾢ ̆1980 12 ₮ ̆ 2020 2 ᴋҹҬ Ὲ Ԋ̆

2020 2 ׂ ᴋ Ȃ ᾢ ԍ 2011 7

ⱴ῀ ̆ ᴋ ȁ / ԋ ȁ ◐

ⱵȂ ᾢ 2003 7 2011 7 ᴋҬ Ḥ

Ὲ ᴑҙ ̂ ̃ҙⱵҺⱲȁҙⱵҺ ҙⱵҺ ⱵȂ ᾢ

ԍ 2003 7 ֤ ᵝҍ ᵝ ԍ̆ 2009 7

֤ ᵝ̆ԍ 2010 7 ֤ ᵝȂ 

3ȁ ֲ  

ᾢ ̆1964 1 ₮ ̆ 2020 2 ᴋҹҬ Ὲ Ԋ̆

2019 12 ᴋҹҬ Ὲ ᴪҺ Ȃῒԍ 1998

2 ⱴ῀ ̆ ᴋ ҩ ᵝ̆ ֲȁ ֲ

ֲ Ȃῒ֞ԍ 2015 4 2019 12 ᴋҬ Ὲ ᴪ Ȃ

ⱴ῀ ╠ ῒ̆ԍ 1988 7 1998 1 ⱴ῀Ҭ ᴍ Ὲ

̂ѿ ԍ ֜ ̂ ᴍף 0̔0939̃ ԍ҉ ├֜ ̂ ᴍף 6̔01939̃

҉ Ὲ ̃̆ ԍ № ᴋ ҙ ̆ ԍ ᴋ ꜛ ȁ
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֟Ḥ ȁ ҙⱵ ◐ ⱲῈ ӥ Ȃῒ ᴋҬ

ȁҬ ├ ԊȂ ᾢ ԍ 1985 7

ᵝץ ԍ 1988 7 Ҭ ֲ ᵝȂ 

ᾢ ̆1964 2 ₮ ̆ 2015 4 ᴋҹҬ Ὲ

ᴪ Ȃ ԍ 2009 5 ⱴ῀ ̆ ᴋ Ԋ

ȁ ֲ ◐ ҩ ᵝȂⱴ῀ ╠̆

1993 9 2008 8 ԍ ᴋ ҩ ᵝ̆ ῐ ȁ

ṽ├ ֜ ȁ Ҁ ֜ ֲ

Ԋ Ȃ ᴋҬ Ὲ Ὲ Ԋ̆ῒҬ Ҭ ├Ȃ ᾢ

ԍ 2002 9 ҹ № ᴪ Ⱶ№ Ȃ ԍ 1987

7 Ҭ ᵝ̆ԍ 1993 9 қ

(Northeastern University) ᵝȂ ֞ ԍ

(Leonard N.Stern School of Business of New York University)

1997 6 Ȃ 

꞊ ᾢ ̆1968 7 ₮ ̆ 2017 2 ᴋҹҬ Ὲ

Ⱶ ᴪ Ȃ ԍ 2016 5 ⱴ῀ ̆ ᴋῈ Ԋ

Ȃ ᾢ Ҭ ȁҬ ȁ ᴋ ̆ ԋ ҙ

ȁ ȁ ῤ ├Ὲ ᴪ ҙ׆ Ȃⱴ῀ ╠̆ ᾢ

2000 3 2016 5 ԍ ֤ ├ ᴋῈ ȂῒҬ

2008 6 2016 5 ԍ ̂֒ ̃ ᴋῈ ᾢ ᴋ ֟ ֒

ȁ֒ ȁ֟ Һ Ԋ Ȃ2006

11 2008 6 ԍ ֤ ├ ᴋῈ Ҭ ȁ

ᵬȂ 2000 3 2006 11 ᾢ ̂֒ ̃̆ ̂

қ֤̃ ᴋ ֟ Ⱶ └ ֲȁ ֟ Ⱶ

└ ֲȁ ֟ Ⱶ └ ֲȁ Ⱶ └ ֲȁ Ԋ ⱵȂ

1997 7 2000 2 ԍ ү ᴋ Ⱶ ȁ

Ⱶ ⱵȂ 1991 9 1997 5 №≢ ᴪ Ԋ

Ⱶ ̇ ᾢ ᴋ ȁ ӟ ȁ◐ ȁ ⱵȂ ᾢ

ᴪ Ὲᴪ ᴪ 20 ԍ̆҉ץ 1994 11 ῌ
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Ҭ ᴪ ԊⱵ Ȃ ᾢ ԍ 1998 7 ֤

ᵝ̆ԍ 2018 7 ֤ ᾣ

Kellogg (Kellogg School of Management ̆ Northwestern 

University)EMBA ᵝȂ 

ᾥ ᾢ ̆1966 2 ₮ ̆ 2021 10 ᴋҹῈ

ᴪ ̆ 2021 8 ᴋҹҬ Ὲ ᾴ ȁ ӥ Ȃⱴ῀

╠̆ ԍ 1994 4 2021 8 ԍ ҆ ├ Ὲ ̂ ῒ╠ ҆

├ ᴍ Ὲ ̃ ᴋ ҩ Ⱶ̆Һ Ⱶ №Ὲ ȁ

ȁῈ ꜛ ̆ 2020 5 2021 8 ᴋ ҆ ᴍ

Ὲ ҆ ├ Ὲ ᾴ ȁ ӥ Ȃ ԍ 1990 4 1994

4 ԍ ῐҙ № ᵬ ᾢ̆ ᴋ№ ȁ ◐ ⱵȂ

ᾢ ԍ 1990 4 ᴆҒҙ ᵝȂ 

ᾢ ̆1974 10 ₮ ̆ 2023 1 ᴋҹҬ Ὲ

ᴪ Ȃ
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ҙⱵ ȁ Ⱶ ȁ ȁ֟ Ҭ ȁ

Ⱶ̕ ᴋҬ ├ ᴋῈ ̂Ҭ Ҭ ├

ᴋῈ ╠ ̃ ҙⱵ ◐ ȁ ȁ ҙ

Ⱶ̕ ᴋ ├ ᴍ Ὲ ̂Ҭ Ҭ ├ ᴋῈ ╠ ̃

ȁ ◐ ȁֲⱬ ꜛ ⱵȂ ᾢ ԍ 1992

Ҭ ֲ ᵝ̆ԍ 2003 ֤

ᵝȂ 

ᾣᾢ ̆1974 11 ₮ ̆ 2023 1 ᴋҹҬ Ὲ

ᴪ ̆ 2022 7 ᴋҹҬ Ὲ ֲȂ ᾢ 1998

ⱴ῀Ὲ ̆2010 1 ҹ Ԋ ̆ᾢ ᴋ ҩ ᵝ̆

Ὲ ᴑҙ ֲȁҬ ֲ Ȃ ᾢ ԍ

1996 ᵝ ᵝ̆ԍ 1998

ᵝȂ 

ᾢ 1̆974 7 ₮ ̆ 2023 4 ᴋҹҬ Ὲ ᾴ ȁ

ᴪ ̆Ὶᾴ ȁֲⱬ ֲȂ ᴋҬ

ᴋῈ ᾴ ȁֲ ⱬ ̆ ᴋῈ ᾴ

ȁ Ԋ ̆ ᴋῈ ᾴ ӥ ȁ Ԋ ᴋ

Ὲ ᾴ ӥ ȁ Ԋ ̆Ҭ ᴋῈ ᴪ ̆Ҭ ├

ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ̂ ᴍף 6̔01881̃ ֜ ̂

ᴍף ̔06881̃ң ҉ Ὲ ̃ ᴪ ȁҙⱵ ȁ Ԋᴪ ӥ̆

Ὶᾴ ȁֲⱬ ȁᾴ ⱲῈ Һᴋȁ ├ ֟

Ὲ Ԋ Ȃ ᾢ ԍ 1998 7 ᵝ̆

ԍ 2011 6 ᵝȂ 

ᴯᾢ ̆1967 12 ₮ ̆ 2017 6 ᴋҹҬ Ὲ

ֲȂ ԍ 2004 4 ⱴ῀ ᾢ̆ ᴋ ҩ ᵝ̆

ᵬ ȁ ◐ ȁ Ԋ

ֲȂ 2011 3 2015 2 ᴋ ѿ ᴑҙ Ḥ

ᴍ Ὲ Ȃԍⱴ῀ ӊ╠̆ 1991 7 1996 3

ᴋ STONE Group ̆ 1996 4 2004
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ᴋ Bank One N.A. ֤№ ꜛ ◐ Ȃ ᾢ ԍ 1991 7 ԍ

ᵝ ԍ 1997 7 ԍ ֤ ᵝȂ 

̆1971 10 ₮ ̆ 2015 5 2011 9 №≢ ᴋ

ҹҬ Ὲ Ⱶ ȁ ֲȂ ԍ 1998 4 ⱴ῀

ᴋ ҩ ᵝ̆ Ⱶ ֲȁ ֲȁ ⅞№ ֲȁ

ֲȁꜛ Ⱶ ȁҬ Ԋ Ҭ ᶃ ԊȂⱴ῀

ӊ╠̆ ̂ῒҬ ̃ԍ 1995 5 1997 8 ᴋ ̂Ҭ ̃

Ὲ ᴪ ᵝȂ ᴋҬ Ὲ Ὲ Ԋ ῒ̆Ҭ Ҭ ȁ

Ҭ ȁҬ ├ȁҬ Ҭ Ȃ №≢ԍ 1993

6 1996 6 ᵬ ᵝ

ᵝȂ 

ᾢ ̆1979 9 ₮ ̆ 2020 5 ᴋҹҬ Ὲ Ԋᴪ

ӥȂ ᾢ ᴋ ֲȁ ⱲῈ ֲȁ ԊᴪⱲῈ ֲȁ

֟ ֲȂ ԍ 2003 7 ⱴ῀Ҭ Ὲ ̆ ᴋ

ῃ ҙⱵ ֲȁ Ḡ ҙⱵ ֲȁ ҙⱵ ᴪ ȁ

ȁ ֲ ⱵȂ ᾢ ԍ 2001

ᵝ̆ԍ 2003 ᵝȂ 

ᾢ ̆1976 3 ₮ ̆ 2021 10 ᴋҹҬ Ὲ Ḥ

̆ 2021 3 ᴋҹҬ Ὲ Ḥ ֲȂⱴ῀ ╠̆

ԍ 2018 9 2021 3 ᴋҬ ├ ᴍ Ὲ Ḥ ȁ

ᴪҺᴋȁ ᴪ◐ҺᴋῚԑ Ȃ ԍ 2016 2

2018 9 ᴋқῐ ├ ᴍ Ὲ Ḥ Ȃ ԍ 2010 7

2016 2 ᴋҬḤ ├ ᴍ Ὲ ȁḤ ȁPMO ֲ

ⱵȂ ԍ 2003 7 2010 7 ԍ IBM SOAҬ Ҭ ȁIBMҬ

̆ ᴋ ‗ ֲȁ Ȃ ᾢ ԍ 1998 7

ȁᴑҙ ᵝ̆ץ ԍ 2003 7

ᵝȂ 

ᶃῐᾢ ̆1972 8 ₮ ̆ 2021 12 ᴋҹῈ ̆

2021 11 ᴋҹῈ ֲȂ ԍ 2009 6 ⱴ῀
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̆ԍ 2016 1 ҹ Ԋ ̆ 2017 10 ᴋҹҬ

̂ ̃ Ὲ ֲȂⱴ῀ ╠̆ ᾢ

ԊⱵ Ԋ׆ ᵬ ԍ̔ 2008 8 2009 3 ᴋ ᴯ₣ ԊⱵ

ԍ̆ 2004 9 2008 7 ᴋ ⱬ ԊⱵ Ȃ ᾢ

ԍ 1993 7 ֤ ῏ Ғҙ ᵝ̆ԍ 2000 7

Ғҙ ᵝȂ 

4ȁ ⅞  

– 2̆016 1 ⱴ῀Ҭ Ὲ 2̆016 1 2020 9 ᴋ ҙ

̆2020 9 ׂᴋ Ȃⱴ῀Ҭ Ὲ ӊ╠̆2012 7 2013

3 ├ ᴍ Ὲ ᴋ№ ̆2013 4 2015 12 ҆

├ Ὲ ᴋ№ ̆ ΐ 10 ҉ץ Ȃ 

⅞ ᴋ ҹ̔ ᾢ ̆ ҹ 2020 12 24

2023 5 31 ̕– ᾢ ̆ ҹ 2023 6 1 ׂ̕ 

5ȁ ‗ ᴪ  

– 2̆016 1 ⱴ῀Ҭ Ὲ 2̆016 1 2020 9 ᴋ ҙ

̆2020 9 ׂᴋ Ȃⱴ῀Ҭ Ὲ ӊ╠̆2012 7 2013

3 ├ ᴍ Ὲ ᴋ№ ̆2013 4 2015 12 ҆

├ Ὲ ᴋ№ ̆ ΐ 10 ҉ץ Ȃ 

↨ᾢ ̆ Ҭ ̆ ̆10 ҉ץ ├ ҙ׆ Ȃ ᴋ

ꜛ ̆ ҆ ├ № ᾣ̆ ├

№ ̆ ᶃ№ ̕2018 6 ⱴ῀

Ὲ ̆ᴋ ҙⱵ ̕2021 7 ⱴ῀Ҭ Ὲ ̆ᴋ ֟

Ȃ 

̆2020 10 ⱴ῀Ҭ Ὲ ̆ᴋ Ȃⱴ῀Ҭ Ὲ ӊ╠̆

2017 1 2018 3 ῐ ῃ Ὲ ᴋ ̆2018 4

2020 9 Ὲ ᴋ № ̆ ҙΐ 7

Ȃ 

╤ ᾢ ̆ ֤ ̆2020 ⱴ῀Ҭ ᴍ Ὲ ̆ᾢ

ᴋ ȁ ꜛ Ⱶ̆ ᵬȂ2016 7 2020
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10 ̆ ү Ḥ Ὲ ᴋ Ⱶ̆

ᵬȂ 

6ȁ҉ ֲ ӊ Ҍ ֪ ῏ Ȃ 

 

҈ȁ ֲ  

1ȁᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

⅞ᴍ ȁ Ԋ ̕ 

2ȁⱲ ⅞ ̕ 

3ȁ
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⅞ᴍ ֲ№ ⅞ ̕ 

14ȁ ҍ ̆ ȁ ט ̕ 

15ȁᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ⅞ᴍ

ֲ ᴪ ֲȁ ⅞ᴍ ֲᶭ ⅞ᴍ ֲ

ᴪ̕ 

16ȁ Ḡ ⅞ ֟ ҙⱵ ꜚ ᴪ Ύȁ ȁ ῒז

῏ 15  ̕҉ץ

17ȁ
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ȁ └ ῃ ⅞ Ȃ 

2ȁ ֲҤ ȇҬ ֲ ῍ ├ Ȉȁȇ ȈȁȇḤ Ⱳ Ȉȁ

ȇ ᵬⱲ Ȉȁȇ Ⱳ Ȉ ῏ ̆ ẫῃῤ └└ ̆

̆ Ҋץ ҹ ̔ 

̂1̃ ῒ ֟ ֲז ֟ ԍ ⅞ Ԋ׆֟ ├ ̕ 

̂2̃ҌῈ ֲ Ҍ ֟ ⅞ ֟̕ 

̂3̃≠ ⅞ ֟ ⱵӊḂҹ ⅞ᴍ ץֲ ҈ֲ

≠ ̕ 

̂4̃ ⅞ᴍ ֲ ̕ 

̂5̃᷅ ȁ ⅞ ֟̕ 

̂6̃ ⱵḂ≠ Ὲ Ḥ ȁ≠ Ḥ Ԋ׆ ȁ

Ԋ׆ֲז ῏ ֜ ꜚ̕ 

̂7̃ ̆Ҍ ̕ 

̂8̃ Ҭ ᴪ ῒז ҹȂ 

3ȁ ⅞  

̂1̃ᶭ ῏ ȁ ⅞
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ᴪ ᴪ ῒ ̕ Ԋᴪ Ҭ Ὲ ῃ

ᴋ̆ Ԋᴪ ’

̕ ԊᴪӊҊ̆Ҭ Ὲ ᴋҺ ᴪȂ
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№  ֲ 

ѿȁ ֲ ’ 

̂ѿ̃ ’ 

̔Ҭ ᴍ Ὲ ( ̔Ҭ ) 

ᵟ ̔ ֤ 25  

ⱲῈ ̔ ֤ 1 1  

ף ֲ̔  

̔2004 09 17  

̔ ᴍ Ὲ  

Ύ ̔ ᴝᶀַן ן ҆ ן ᶀ ᾝ  

̔  

̔Ҭ ᴪ [1998]12  

ֲ̔  

̔
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╠ ῤ ҙⱵ ῃ ҙ ӊѿȂ 2022 ̆Ҭ

1270 ├ ȂҬ Ғҙ Ⱶ ⱬ ҙⱵ

̆ ԅҙῤ ȂҬ ȇῃ ֲȈȁ ȇ Ȉȁ

ȇ Ȉ ȇҬ Ȉ ҹľ ᶃ Ŀȁ Ҭ

ṽ ᴋῈ ̂Ҭṽ ľ̃ᴨ ֟ Ŀȁ

ᴍ Ὲ ̂҉ ľ̃ᴨ Ŀ ȁ ᾢ ȇ֒ Ȉ

2017 ľ ᶃ Ŀȁ2019 ľҬ ҙⱵ

Ŀȁ2021 ľҬ ᶃ ֟ Ŀȁץ  2020 2022 ľҬ

̂ Ŀ̃ Ȃ2022 ̆ ȇ Ȉ ľҬ

ᶃ Ŀ̆ ᵬҹ ѿҬ ȇ ȈľҬ ᶃ QFI Ŀ

Ȃ 

ԋȁ ֲ ῤ └└  

̂ѿ̃ῤ └  

ᵬҹ ֲ Ҭ̆ Ҥ ῏ ҙⱵ ȁ

ҙ ῤ ῏ ̆ ȁ ᵬȁҤ ̆ ḠҙⱵ

ẫ ̆Ḡ ֟ ῃ ̆ Ḡ ῏Ḥ ȁ‰ ȁ ȁ

̆Ḡ ᴍ ֲ Ȃ 

̂ԋ̃ῤ └  

Ҭ ῤ ᴪ̆ ῃ ҍῤ └

ᵬ̆ ҙⱵ ῤ └ Ȃ ֟ ҙⱵ ԅ

Ғ ῤ ֲ ҙⱵ ῤ ᵬ ΐ̆ ᶏῤ ᵬ

ⱬȂ 

̂҈̃ῤ └└  

֟ ҙⱵ ΐ ȁ └ └ᵣ ̆ ԅ └ ȁ └└

ȁ ᵝ ȁҙⱵ ᵬ ̆ Ḡץ ҙⱵ ᵬ ≠ ̕ҙⱵ

ֲ ΐ ҙ׆ ̕ҙⱵ Ҥ ȁ ȁ └ ̆ ᵬ

Ҭ └̆ҙⱵ Ḡ ȁ ȁᶏ ̆ Ҥ Ḡ ̆└ └Ҥ

̕ҙⱵ ᵬ Ғ ̆ ̆ Ἕ ̕ҙⱵḤ Ғ Ḥ

ֲ ̆ ̕ҙⱵ ꜚ ᵬ̆ ֲҹԊ ̆
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ȁ Ȃ 

҈ȁ ֲ ֲ ᵬ
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ԓ №  ῏ Ⱶ  

 

ѿȁ ⅞  

1ȁ  

̂1̃Ҭ ᴍ Ὲ  

ᵟ ̔ ֤ 1 2 27 28  

ף ֲ̔ ´ 

ⱲῈ ̔ ֤ 1 2 27 28  

̔010-65051166 

ֲ̔  

2ȁῒז  

̂1̃Ҭ ᴍ Ὲ  

ᵟ ̔ ֤ 25  

ף ֲ̔  

Ⱶ ̔95533 

̔www.ccb.com 

̂2̃҉ Ὲ  

ᵟ ̔҉ 190 2 ԋ  

ף ֲ̔ῒ  

Ⱶ ̔95021ȁ4001818188 

̔ http://fund.eastmoney.com/  

̂3̃҉ Ὲ  

ᵟ ̔Ҭ ̂҉ ̃ 1088 7 ̂ 6 ̃ 

ף ֲ̔  

Ⱶ ̔400-866-6618 

̔https://www.lu.com/ 

̂4̃Ҭ Ҭ ├ Ὲ  

ᵟ ̔ 2666 Ҭ
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L4601-L4608 

ף ֲ̔  

Ⱶ ̔95532 

̔http://www.china-invs.cn/ 

̂5̃ ֤ Ὲ  

ᵟ ̔ ֤ 1 4 401-2 

ף ֲ̔ ᴯ↨ 

Ⱶ ̔400-055-5728 

̔http://www.hcfunds.com 

̂6̃҉ ҆ Ὲ  

ᵟ ̔Ҭ ̂҉ ̃ 1500 8 M  

ף ֲ̔  

Ⱶ ̔400-799-1888 

̔www.520fund.com.cn 

̂7̃ ֤ Ὲ  

ᵟ ̔ ֤ 1-5  

ף ֲ̔  

Ⱶ ̔95177 

̔https://www.snjijin.com/ 

̂8̃ Ὲ   

ᵟ ̔ ԋ 1 903  

ף ֲ̔  

Ⱶ ̔952555 

̔www.5ifund.com 

̂9̃ ֤ Ὲ  

ᵟ ̔ ֤ қ 10 4 1 103  

ף ֲ̔  

Ⱶ ̔95055 

̔ www.duxiaoman.com 

http://www.hcfunds.com/
http://www.520fund.com.cn/
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̂10̃ Ὲ  

ᵟ ̔ қ 3000 2719  

ף ֲ̔  

Ⱶ ̔020-89629066 

̔http://www.yingmi.cn/ 

ֲ ῏ ̆ ῒז

⅞̆ ֲ ⅞ ̆ ֲ Ὲ Ȃ 

ԋȁ ⅞  

Ҭ ├ ᴋῈ  

ᵟ ̔ ֤ 17  

ⱲῈ ̔ ֤ 17  

ף ֲ̔ԍ  

̔010-50938888 

ᴰ ̔010-50938828 

ֲ̔  

҈ȁ₮ΐ ԊⱵ  

̔҉ ⱬ ԊⱵ   

ᵟ ̔҉ Ҭ 68 ף Ҭ 19  

ⱲῈ ̔҉ Ҭ 68 ף Ҭ 19  

ֲ̔  

̔021-31358666  

ᴰ ̔021-31358600  

ֲ̔  

Ⱳ ̔ ȁ  

ȁ ⅞ ֟ ᴪ ԊⱵ  

̔ אל ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔҉ қ 222 Ҭ 30  

ⱲῈ ̔҉ қ 222 Ҭ 30  
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ԊⱵ ᴩֲ̔ט  

̔021-61418888 

ᴰ ̂ ֤̃̔ 010-85207066 

Ύᴪ ̔ ȁᶿ  

ֲ̔  
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Έ №  ⅞  

Ҭ ֟ ⅞ Ҭ ֟

⅞ Ȃ 

Ҭ ֟ ⅞ҹ ֟ ⅞ ԍ̆ 2009 5

19 Ҭ ᴪ [2009]416 ‰ ̆ 2009 7 6

תּ ̆ԍ 2009 8 12 תּ ᵬ̆ ԍ 2009 8 17 Ȃ 

Ҭ ᴪԍ 2018 11 28 ȇ ├Ὲ ֟ ҙ

Ⱶ <῏ԍ ֟ ҙⱵ > ᵬ Ȉ̂ ᴪῈ

Ȑ2018ȑ39 ̃ ̆Ҭ ֟ ⅞ ֟

Ҭ ᴪ Ȃ 

Ҭ ᴪ ‰̆ 2020 12 24 ȇ̆Ҭ

֟ ⅞ ֟ Ȉ ̆ ȇҬ ֟ ⅞

֟ Ȉ Ȃ 
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҂ №  ⅞  

 

⅞ ̆ 20ҩ ᵬ ₮ ⅞ᴍ ֲ Ҍ

200 ֲ ⅞ ֟ṿᵞԍ 5000 ҆ᾝ ̆ ֲ Ҭ

ԇץ ̕ 50 ҩ ᵬ ₮ ╠ ̆ ⅞ ⅞

̆ғ ⅞ᴍ ֲ ᴪȂ 

ῒ׆̆ Ȃ 

 



Ҭ זּ
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ֲȂ 

⅞ ȁ Ҍף ѿ ⱳ̆ ֽ

ף ⌠ Ȃ ȁ ץ ҹ‰Ȃ

ԍ ’̆ ֲ ᶏ ≠Ȃ 

ԓȁ └ 

1ȁ ֲ ᵞ ҹ 1ᾝ̆ΐᵣ תּ ӥ

῏Ὲ Ȃ 

2ȁ ῒ Ҭ ῃ №ᴍ ̆ ֲ

̆ Ҍ ᵞԍ 0.01 ᴍȂ ֲ ̂

̃Ḡ ᴍ ᵩ Ҍ 0.01ᴍ ̆ ѿ ῃ Ȃ 

3ȁ ֲ ץ ҩ ֲ ⅞ᴍ ҉ ̆ΐᵣ

ⱴ תּ ӥ ῏Ὲ Ȃ 

4ȁ ⅞ᴍ ֲ≠ Ҍ≠

̆ ֲ ѿ ҉ ⅞  ᶛ҉

ȁ ȁ Ả ⅞ ̆℗ Ḡ ⅞ᴍ

ֲ Ȃ ֲ ԍ ᵬҍ └ ̆ ҉

⅞ ԇץ └Ȃΐᵣ ֲ ῏Ὲ Ȃ 

5ȁ ֲ ᾛ ’Ҋ̆ ҉ ᴍ

└Ȃ ֲ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ ׃

҉Ὲ Ȃ 

Έȁ ᴇ ȁ ῒ  

1ȁ  

⅞ A ᴍ C ᴍ ΐᵣ Ҋ̔ 

A ⅞ᴍ  C ⅞ᴍ  

̂M̃   

M̖100҆ 1.5% 0% 

100҆ŮM̖300҆ 1.2% 

300҆ŮM̖500҆ 0.8% 

Mů500҆ 1000ᾝ/  
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תּ ֲ ̆ №≢

Ȃ 

2ȁ  

⅞ ⅞ᴍ ֲ ⅞ᴍ Ȃ

⅞ᴍ ⁞̆ ⅞ᴍ ̆

ᵞȂA ᴍ C ᴍ ΐᵣ Ҋ ̔ 

̂T̃ A ᴍ  C ᴍ  

T̖7  1.5% 1.5% 

7ŮT̖30  0.75% 0.50% 

30 ŮT̖1  0.5% 0.3% 

Tů1  0 0 

ԍ A ᴍ ̔ ⅞ ԍ 30 ֲ ̆

ῃ ῀ ⅞ ֟̕ ԍ ԍ 30 ԍ 90 ֲ̆

Ҍᵞԍ 75% ῀ ⅞ ֟̕ ԍ ԍ 90 ᵖ

ԍ 180 ֲ̆ Ҍᵞԍ 50% ῀ ⅞ ֟̕

ԍ ԍ 180 ֲ̆ Ҍᵞԍ 25% ῀ ⅞ ֟ 

ԍ C ᴍ ̔ ⅞ ԍ 30 ֲ ̆

ῃ ῀ ⅞ ֟̕ ԍ ԍ 30 ֲ̆ Ҍᵞԍ

5% ῀ ⅞ ֟Ȃ 

῀ ⅞ ֟ № ԍ ט ῒז Ȃ 

3ȁ ֲ ץ ⅞ ῤ ̆

ԍ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ ׃

҉Ὲ Ȃ 

4ȁ ⅞ ̆ ֲ ץ ꜚ ᴇ

└ ץ̆ Ḡ ⅞ᵀṿ Ὲ Ȃΐᵣ ↕ҍ ᵬ ῏

ץ ȁ ↕ Ȃ 

5ȁ ֲ ץ Ҍ ⅞ ғ

⅞ᴍ ֲ≠ Ҍ≠ Ҋ ’└ ⅞Ḇ

⅞̆ Ҍ ⅞Ḇ ꜚȂ ⅞Ḇ ꜚ ̆
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῏ ̆ ֲ ץ ᵞ ⅞ Ȃ 

҂ȁ ᴍ ȁ  

1ȁ ᴍ   

⅞ᴍ ̆ ᴍ Ҋ̔ 

̂1̃A ⅞ᴍ Ὲ  

① ᶛ ̔ 

 ̗ /(1̅ ) 

̗ ̇  

ᴍ ̗ / A ᴍ ⅞ᴍ ṿ 

② ҹ ̔ 

̗  

 = ̇  

ᴍ ̗ / A ᴍ ⅞ᴍ ṿ 

ᴍ ҹ ץ ⅞ᴍ ṿ̆ ᴍ ᵝ

ҹᴍ̆҉ ԓ῀ ̆Ḡ ⌠ 2ᵝ̆ ֟

⅞ ֟ Ȃ 

ᶛ̔ 5 ҆ᾝ ⅞ A ᴍ ̆↕ ҹ

1.50% Ẋ̆ A ᴍ ⅞ᴍ ṿҹ 1.0500ᾝ ↕̆ ⌠

ᴍ ҹ̔ 

 ̗50,000/̂1̅1.50%̗̃49,261.08ᾝ 

̗50,000̇49,261.08̗738.92ᾝ 

ᴍ ̗49,261.08/1.0500̗46,915.31ᴍ 

̔ 5҆ᾝ ⅞ A ᴍ ̆Ẋ A ᴍ

⅞ᴍ ṿҹ 1.0500ᾝ̆↕ῒ ⌠ 46,915.31ᴍ A ⅞ᴍ Ȃ 

ᶛ̔ 550 ҆ᾝ ⅞ A ᴍ ̆↕ῒ

ҹ 1000ᾝ̆Ẋ ⅞ᴍ ṿҹ 1.0500ᾝ̆↕ῒ ⌠

⅞ᴍ ᴍ Ҋ̔ 

̗1000ᾝ 

 ̗5,500,000-1000̗5,499,000ᾝ 
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ᴍ ̗5,499,000/1.0500̗5,237,142.86ᴍ 

̔ ֲ 550҆ᾝ ⅞ A ᴍ ̆Ẋ A ᴍ

⅞ᴍ ṿҹ 1.0500 ᾝ̆↕ῒ ⌠ 5,237,142.86 ᴍ A ⅞ᴍ

Ȃ 

̂2̃
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̗52,500¦1.50%=787.50 ᾝ 

 =52,500̇787.50̗51,712.50 ᾝ 

̔ ֲ 5 ҆ᴍ ⅞ A ᴍ ̆ ҹ 5 ̆Ẋ

A ᴍ ⅞ᴍ ṿҹ 1.0500ᾝ̆↕ῒ ⌠ 51,712.50 ᾝȂ 

ᶛ̔ ֲ 5 ҆ᴍ ⅞ C ᴍ ̆ ҹ 375 ̆↕

ҹ 0.00%̆Ẋ C ᴍ ⅞ᴍ ṿҹ 1.0200ᾝ̆

↕ ⌠ ҹ̔ 

=50,000¦1.0200=51,000ᾝ 

̗51,000¦0.00%=0.00 ᾝ 

 =51,000̇0̗51,000 ᾝ 

̔ ֲ 5 ҆ᴍ ⅞ C ᴍ ̆ ҹ 375 ̆Ẋ

C ᴍ ⅞ᴍ ṿҹ 1.0200ᾝ̆↕ῒ ⌠ 51,000.00ᾝȂ 

3ȁ ⅞ᴍ ṿ  

T ⅞ᴍ ṿ=T ≢ ⅞ ֟ṿ/T

≢ ⅞ᴍ Ȃ 

⅞ᴍ ṿ Ḡ̆ ⌠ 4ᵝ̆ 5ᵝ ԓ

῀̆ ֟ ⅞ ֟ ȂT ⅞ᴍ ṿ

̆ T+1 ῤῈ Ȃ ’̆ ̆ ץ

Ὲ Ȃ 

ῇȁ Ả  

Ҋ↓ ’ ̆ ֲ Ả ֲ ̔ 

1ȁ Ҍ ⱬ ⅞ ᵬȂ 

2ȁ ⅞ Ả ⅞ ֟ᵀṿ ’ ̆ ֲ Ả

ֲ Ȃ 

3ȁ ├ȁ ֜ ֜ Ả ᴡ ̆ ֲ

⅞ ֟ṿȂ 

4ȁ ֓ ᴪ ⅞ᴍ ֲ≠

Ȃ 

5ȁ ⅞ ֟ ̆ᶏ ֲ ⌠ ̆ ῒז
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⅞ҙ ֟ ̆ ῒז ⅞ᴍ ֲ≠

Ȃ 

6ȁ ╠ѿᵀṿ ⅞ ֟ṿ ҉ץ50% ֟₮

ᴇ ғ ᵀṿ
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҉ ӊѿғ ֲ‗ Ả ט ̆ ֲ

Ҭ ᴪ ̆ ̆ ֲ ̕ט Ҍ

̆ט ט № ҩ ᶛ№

ֲ̆ ט № Ȃט ₮ ҉ 4 ̆ ⅞

῏ Ȃᴍ ֲ Ԋᾢ №ԇץ

Ȃ Ả ’ ̆ ֲ ҙⱵ Ⱳ Ὲ Ȃ 

ȁ  

1ȁ  

⅞ ҩ ῤ ⅞ᴍ  ( ᴍ

ⱴ҉ ⅞ Ҭ ₮ ᴍ ᴍ ⅞

Ҭ ῀ ᴍ ᵩ ) ╠ѿ ᵬ ⅞ ᴍ 10%̆

ҹ ԅ Ȃ 

2ȁ  

⅞₮ ̆ ֲ ץ ⅞ ֟ ’

‗ ῃ № Ȃ 

̂1̃ῃ ̔ ֲ ҹ ⱬ ט ֲ ῃ ̆

Ȃ 

̂2̃ № ̔ ֲ ҹ ט ֲ ҹ

ט ֲ ֟ ᴪ ⅞ ֟ṿ

ꜚ ̆ ֲ ᶛҌᵞԍ҉ѿ ᵬ ⅞ ᴍ 10%

╠ Ҋ̆ ῒᵩ Ⱳ Ȃ ԍ ̆ ҩ

ᶛ̆ ᴍ ̕ ԍ

№̆ ֲ ֜ ץ Ȃ ̆

ꜚ ῀Ҋѿҩ ̆ ⌠ῃ ҹ ̕ ̆

№ Ȃ ҍҊѿ ѿ

̆ ᴨᾢ Ҋѿץ ⅞ᴍ ṿҹ ̆

ץ ̆ ⌠ῃ ҹ Ȃ ֲ ֜ ᵬ ̆

ֲ №ᵬ ꜚ Ȃ 

̂3̃ ₮ ̆ ԍ ҩ ⅞ᴍ ֲ ҉ѿ ᵬ
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⅞ ᴍ ҉ץ20% ̆ ֲ ץ №ῃ

Ⱳ ΐ̆ᵣ Ҋ̔ ꜚҍҊѿҩ ѿ ̆

ᴨᾢ Ҋѿץ ⅞ᴍ ṿҹ ץ̆

̆ ⌠ῃ ҹ Ȃ ҩ ⅞ᴍ ֲ ֜ ᵬ

̆ №ᵬ ꜚ Ȃ ԍ ֲ ҉ ᶛ

№̆ ֲ ╠ ľ̂ 1̃ῃ Ŀ ľ̂ 2̃ № Ŀ ҍ

ῒז ֲ ѿ Ⱳ Ȃp ̆ ֲ ֜

̆↕ῒ № Ȃ 

̂4̃ Ả ̔ 2 ҩ )҉ץ ) ̆ ֲ

ҹ ̆ Ả ⅞ ̕ ץ ט

̆ᵖҌ 20ҩ ᵬ ̆ ҉׃ Ὲ Ȃ 

3ȁ Ὲ  

҉ Ⱳ ̆ ֲ ȁD תּ

ӥ ῒז 3ҩ֜ ῤ ⅞ᴍ ֲ̆ ῏

̆ ȇḤ Ⱳ Ȉ ℮҉׃ Ὲ Ȃ 

ѿȁ Ả Ὲ Ὲ  

1ȁ ҉ Ả ’ ̆ ֲ ῤ ҉׃

℮ ẢῈ Ȃ 

2ȁ Ả ҹ 1 ̆ ֲ ԍ ̆ ℮҉׃

⅞ Ὲ ̆ Ὲ 1ҩ ⅞ᴍ

ṿȂ 

3ȁ Ả 1 ̆↕ ֲ ץ ȇḤ Ⱳ Ȉ ῏ ̆

ԍ ̆ ℮҉׃ ⅞

Ὲ ̆ Ὲ 1ҩ ⅞ᴍ ṿ Ӟ̕ ץ ’

ẢῈ Ҭ ̆ ҌῬ Ὲ

Ȃ 

ԋȁ ֟ ⅞  

ֲ ץ ῏ ץ ⅞ ‗ Ⱳ

⅞ҍ ֲ ῒז ֟ ⅞ӊ ҙⱵ̆ ֟ ⅞
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ץ ѿ ̆ ῏ ↕ ֲ ῏ ⅞

└ Ὲ ̆ ╠ ֲҍ ῏ Ȃ 

҈ȁ ⅞ ֜  

⅞ ֜ ȁ └

֟ ֜ ץ ȁ ῒ ֜ Ȃ

҉ ᵥ ’Ҋ̆ ⅞ Һᵣ ᶭ ץ ⅞ᴍ

ֲȂ 

⅞ᴍ ֲ ֙ ῒ̆ ⅞ᴍ ῒ

ֲ ̕ ⅞ᴍ ֲ ῒ ⅞ᴍ ≠

ᴪ ᴪ ᵣ̕ └ ᶭ ӥ

⅞ᴍ ֲ ⅞ᴍ └⅞ ῒז ֲȁ ֲ ῒז ȂⱲ

֜ ᶫ ᶫ ῏ ̆ ԍ ᴆ ֜

Ⱳ ̆ ‰ Ȃ 

ȁ ⅞  

⅞ᴍ ֲ Ⱳ ⅞ᴍ Ҍ ӊ

̆ ⅞ ץ ‰ Ȃ 

ԓȁ ⅞ 

ֲ ҹץ ֲⱲ ⅞̆ΐᵣ ↕ ֲ Ȃ

ֲ Ⱳ ⅞ ̆

Ҍᵞԍ ֲ ῏Ὲ תּ ӥҬ ⅞

ᵞ Ȃ 

Έȁ ⅞ᴍ ‟ ‟ 

῏ᶭ ⅞ᴍ ‟ ҍ ‟ ץ̆

ȁ ῒז ’Ҋ ‟ ҍ ‟Ȃ 

҂ȁ ⅞ᴍ  

ᾛ ғ ᴆΐ ’Ҋ̆ ֲ ⅞ᴍ ֲ

Ҭ ᴪ ֜ ֜ ᴍ ̆

Ⱳ ⅞ᴍ Ȃ ֲ ⅞ᴍ ҙⱵ ̆ ╠

Ὲ ̆ ⅞ᴍ ֲ ֲῈ ҙⱵ ↕Ⱳ ⅞ᴍ
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ҙⱵȂ 

ῇȁ ῏ ᾛ ֲⱲ ῒז ⅞ҙⱵ̆ ֲ └

ҙⱵ ↕Ȃ 

Ӝȁ ᶷ └ ⅞ ҍ  

⅞ ᶷ └ ̆ ⅞ תּ ӥ

ľᶷ └Ŀ № Ȃ 
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Ӝ №  ⅞  

 

ѿȁ  

Ҥ └ Ḡ ֟ ꜚ ҉̆ ֟ ̆ ȁ

├ ֟Ҭᾟ№ ꜚ ᴪȁ≠ ᴇṿ ⱬ̆

⅞ ֟ ṿȂ 

ԋȁ  

⅞ Һ ҹΐ ꜚ ΐ̆ ̂

Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ ȁ̃ῤ ҍ ֜

ԑ ԑ └Ҋᾛ ӯ ֜ ҉ Ҋץ̂ ľ

Ŀ̃ȁṽ├̂ ṽȁ ȁ ṽȁῈ ṽȁ ṽȁ

ᴑҙṽȁῈ ṽȁ ṽ├̂ № ֜ ṽ├ ȁ̃ ֜ ṽ├ȁ

├̂ ├ ȁ̃Ҭ ȁ̃ ȁ ṽ ȁṽ├ ȁ ֟

├ȁ ҙ ȁ ȁ ΐ ץ̆ Ҭ ᴪ

ᾛ ῒז ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ 

ץ ᾛ ῒז ̆ ֲ ̆

ץ ῒ ῀ Ȃ 

⅞ ᶛҹ̔ ֟ ⅞ ֟ ᶛҹ 15%-95%̂ ῒ

Ҭ ԍ ᶛҌ ֟ 50%
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Һ ԍ ᴇ ȁ ꜚ ֟ ֟

̆ ҉ᶭ ȁṽ├ӄ ֜

Ȃ ֟ῤ ̆Һ ȂῒҬ̆ ֟ῤ Һ

ȁ ҙ ץ ṽ̕

├ῤ Ҍ ȁ ȁ ץ Ḥ ҩᵣ ∞ Ȃ 

2ȁ  

ᴇ̂Equity Risk Premium̃ ῤ ֟ Ҭ ṽ

ᵀṿ ̆ῒ Ὲ ҹ ≠ ̂Earning Yield̆ P/E ṕ ̃

⁞ ṽ├ Ȃ ᴇ ṽ├ ᵀṿ ᵞ̆

ᴇṿ ̆ ӊ֞ Ȃ ԍ ῤ ’̆ ֲ 300

Ҭṽ 5 AAAᴑҙṽ⌠ Ȃ 

1̃ ᴇ 10ҩ֜ ԍ 5 5%№ᵝ ̆

⅞ ֟ ⅞ ֟ ᶛҹ 30%-75%̕ 

2̃ ᴇ 10ҩ֜ ԍ 5 ᵞ 5%№ᵝ ̆

⅞ ֟ ⅞ ֟ ᶛҹ 15%-60%̕ 

3̃ ҉ ң ץ’ ̆ ⅞ ֟ ⅞ ֟ ᶛ

Ҭ Ὲ ֟ ֟ Ḥ № ȂҬ Ὲ ֟

֟ Ҥ

̆ ꜚ ȁᵀṿȁ ȁ ꜚ ȁ ȁ ≠

҂ ̆ ȁ № ↕̆ ₮

̆Ҭ Ȃ Ҭ̆ ҩ ᶭ ̆

∞ ̆ ᵣ ҂ ⱴ Ȃ

҂ Ҋ̔1̃ꜚ ̆ ѿ

Ȃ ῤ ̆ ԍ Ḥ ᴇ ѿ ̆

₮ѿ ꜚ ̆ ѿ ҉ ’Ҋ̆ ҉ ̆

ӊ֞ ̕2̃ᵀṿ̆ ȁ  ᴇ ̆ᵀṿ ᵞ̆

3̕
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Ẓ ̆ ӊ֞ ̕5̃ ̆ PMI ̆ ԍ҉

̆ ֟ ̆ ӊ֞ ̕6̃ ≠ ̆ EPS

̆№ ≠ ̆҉ Ὲ ≠ ̆ ̆

ӊ֞ ̕7̃ ̆ ῃ ֲ̆ ̆ῃ ̆

ֲ ṿ ̆ ̆ ӊ֞ Ȃ ҹ ̆

⅞ ֟ ⅞ ֟ ᶛҹ 50%-95%̕ ҹҬ ̆

⅞ ֟ ⅞ ֟ ᶛҹ 30%-75%̕ ҹ

̆ ⅞ ֟ ⅞ ֟ ᶛҹ 15%-60%Ȃ 

3ȁ  

ԍ ̆ ⅞ ҉ Ҋ Ҋ ҉

ᴨ Ὲ ̆ ̔ ԍ̔ ҉ Ҋ № ҙ ╠

ȁ ҙ ȁ ҙ ȁ Ԉ № ῒ ᴪ̕ Ҋ ҉ ∞ᴑ

ҙ Ԉⱬȁ ȁ ץ ῒ ᶫ ֟ Ⱶ

ҙ ̆ל ᴑҙ ᵀṿ ∞̆ ᴨ

ҩ Ȃ 

4ȁṽ├  

ṽ├ ̆ ӄ ҉̆ ȁ

ȁ Ẓ ץ ∞ ̆

└ ṽ├ ֟ ≠ ṽȁḤ ṽȁ Ὲ ├ ҉ ӄ ҍḤ ̆

҉€ ȁ ӗ ֜ ᴪ Ȃ ṽ├ ȁ ȁ

ҩ ᴆ Ҋ Ṣ̆ꜛ ֲ ῃḤ ⱬȁῤ

№ᵣ ҍṽ├ └ ̆ ȁ ᴨ ȂḤ ῃ

ֲṽ├ Ȃ ѿ ҍԋ ᾟ̆№
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̆ӯ῀ ԍҬ ҉ ל ṽȂ ΐ Ԉⱬȁΐ

ⱬғᵀṿΐ ⱬ ҉ Ὲ ̆ Ὲ ᵀṿ

̆ Ҭ ҉ ל ṽ҉ Ȃ

ҩ ̆Һ ῏ Ὲ ᵀṿң Ȃ ̔ᾟ№

ṽ├ ≠ ᴪȂ 

5ȁ  

ץ̆↕ Ḡṿҹ ̆ ꜚ ȁ

֜ ̆ ├ ל ∞ ץ̆

ᵀṿ ᴇ ҍ̆ ֟ ̆ Ḡṿ

ᵬ̆ ֟ Ȃ ⅞ ̆ ᾟ

№ ꜚ ̆ ‖ ץ ’Ҋ

ꜚ ץ̆ Ȃ 

6ȁ ṽ  

ṽ ᵬҹ≠ ѿ ̆ ꜛԍ ṽ├ ӄ ȁ ꜚ

Ȃ ֲ ῏ ץ̆ Ḡṿҹ ̆

ל ל ∞ ȁ ṽ├ № Ȃ № ᵣ ̆

ṽ ȁ ṽ ꜚ ȁ ꜚ ȁ Ḡṿ

̆ Ḡ ֟ ῃ ҉ ⱬ̆ ֟

ṿȂ 

7ȁ ֟ ├  

֟ ├Һ ֟ ├̂ABS ȁ̃ᵟ

├̂MBS̃ ├ Ȃ ⅞ ≠ ȁ ȁ

֟ ȁ ╠ễ ȁ ễ ꜚ ֟ ├

ᴇṿ №
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ᶛҌ ֟ 50%̃̕   

̂2̃ ҩ֜ ṽ ֜ Ḡ

̆ Ḡ ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ⅞ ֟

ṿ 5%̆ῒҬ̆ Ҍ ט ȁ ₮Ḡ ȁ ̕  

̂3̃ ⅞ ѿ Ὲ ├̆ῒ ṿ̂ ѿ Ὲ ῤ

҉ A+H ̃Ҍ ⅞ ֟ṿ 10˿̕ 

̂4̃ ⅞ ֲ ῃ ֟ ⅞ ѿ Ὲ

├̂ ѿ Ὲ ῤ ҉ A+H ̃̆ Ҍ

├ 10˿̆ ῃ ῏ ᶛ ├ ֟ ⅞

Ҍץ ᶛ └̕ 

̂5̃ ⅞ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

⅞ ֟ṿ 10˿̕ 

̂6̃ ⅞ ῃ ֟ ├̆ῒ ṿҌ ⅞ ֟

ṿ 20˿̕ 

̂7̃ ⅞ ѿ( ѿḤ ≢) ֟ ├ ᶛ̆Ҍ

֟ ├ 10˿̕ 

̂8̃ ⅞ ֲ ῃ ֟ ⅞ ԍ ѿ

ֲ ֟ ├̆Ҍ ῒ ֟ ├ 10˿̕ 

̂9̃ ⅞ ԍḤ ≢ ҹ BBB҉ץ( BBB) ֟

├Ȃ ⅞ ֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

̂10̃ ⅞ ֟ ҍ ̆ ⅞ Ҍ

⅞ ֟̆ ⅞ Ҍ Ὲ

̕ 

̂11̃ ⅞ ῀ῃ ҙ ṽ├ ᵩ Ҍ

⅞ ֟ṿ 40%̆ ῀ῃ ҙ ṽ├

̂
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└Ȃ 

҉ ̂2 ȁ̃̂ 9 ȁ̃̂ 14 ȁ̃̂ 15̃ ӊ ̆ ├ȁ ꜚȁ

├ ֲ ȁ ⅞ ꜚ ֲӊ ᶏ ⅞ ᶛҌ

҉ ᶛ ̆ ֲ 10 ҩ֜ ῤ ̆ᵖҬ

ᴪ Ȃ ῒ׆̆ Ȃ 

ֲ ⅞ ӊ 6 ҩ ῤᶏ ⅞

ᶛ ⅞ ῏ Ȃ ҉ ῤ̆ ⅞ ȁ

⅞ Ȃ ֲ ⅞ ҍ

⅞ ӊ Ȃ 

҉ └̆ ԍ ⅞̆ ֲ

̆↕ ⅞ ҌῬ ῏ └Ȃ 

2ȁ ҹ 

ҹ ⅞ᴍ ֲ ̆ ⅞ ֟Ҍ ԍҊ↓

ꜚ̔ 

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

Ԋ׆3̃̂ ᴋ ̕ 

̂4̃ӯ ῒז ֟ ⅞ᴍ ᴍ ̆ᵖ Ҭ ᴪ

̕ 

̂5̃ ῒ ֲȁ ֲ₮ ̕ 

Ԋῤ׆6̃̂ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂7̃ ȁ Ҭ ᴪ ῒז ꜚȂ 

ֲ ⅞ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ Ԋῒ׆

ז ῏ ֜ ̆ ⅞ ̆ ⅞ᴍ

ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆

ԇץ Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ

Ԋ Ȃ ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ 
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ȁ ҉ ҹ ῏Ԋ׆ ֜ ᴆ

̆ ⅞ Ҍ ῏ └Ȃ ҉ ҹ

῏Ԋ׆ ֜ ᴆ ̆ ⅞ ץ ҹ‰Ȃ

ҍ ֲ ѿ ̆ ֲ ᶭ ⅞

̆ ⅞ᴍ ֲ ᴪ Ȃ 

ԓȁҙ ‰ 

⅞ ҙ ‰ҹҬṽ ῃᴇ *55%+Ҭ 800

*35%+ ¦5%+ ֲ ‰≠ (

)*5% 

⅞ Ȃ ⅞ ľҬ 800 Ŀȁ

ľ ĿȁľҬṽ ῃᴇ Ŀ ľ ֲ

‰≠ ̂ Ŀ̃№≢ᵬҹ ȁṽ├ ֟ ‰̆

ҙ ‰Ҭ ȁṽ├ ҍ ֟ ҹ 40%ȁ55%

5%̆ ԍ ף ץ ⅞ ̆

ҙ ‰ ȁ ⅞ Ȃ 

└ ᵝẢ └ ̆ ׂ

̆ ȁ ҹ ҙ ‰ ₮̆ ֲ

ᶭ ⅞ᴍ ֲ ↕̆ ̆ ҙ

‰ Ὲ ̆ ⅞ᴍ ֲ ᴪȂ 

Έȁ  

⅞ҹ ֟ ⅞̆ ԍ

ȁṽ├ ȁṽ├ ֟ ⅞̆ᵞԍ ȁ

֟ ⅞Ȃ 

҂ȁ ףֲ ⅞ ᶏ ṽ ֲ ≠ ↕  

1ȁ ֲ ῏ ף ⅞ ᶏ қ ṽ ֲ ≠̆Ḡ

⅞ᴍ ֲ ≠ ̕  

2ȁҌ ҉ Ὲ ̕ 

3ȁ ≠ԍ ⅞ ֟ ῃҍ ṿ̕  

4ȁҌ ῏ ֜ ҹ ȁ ȁ ף ֲ ᴋᵥ ≠ ῏ ҈
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ֲ ᴋᵥҌ ≠ Ȃ  

ῇȁᶷ └ ᵬ  

⅞ ֟ғ ̆ Ḡ

⅞ᴍ ֲ≠ ↕̆ ⅞ ֲ ҍ ⅞ ֲ ѿ

̆ ᴪ ԊⱵ ̆ ᶭץ ⅞

ᶷ └Ȃ 

ᶷ └ ̆ № ᶛȁ ȁ └ȁҙ

‰ȁ ֽ ԍҺ Ȃ 

ᶷ ᴆȁ ȁ ᵬ ȁ ȁ ֟

ט Ԋ תּ ӥľᶷ └Ŀ №

Ȃ 

Ӝȁ ̂ ̃ 

ֲ Ԋᴪ ԊḠ ľӜȁ ̂ Ŀ̃ №Ҭ

Ҍ Ẋ ȁ ̆ ῒῤ ȁ‰

ҩ≢ ᴋȂ  

ֲ ̆ ԅ ľӜȁ ̂ Ŀ̃

№Ҭ Ⱶ ȁṿ ῤ Ḡ̆ ῤ Ҍ Ẋ

ȁ Ȃ 

Ҋῤץ Ҭ ֟ ⅞ 2023 1

Ȃ 

 

9.1 ֟ ’  

    ̂ᾝ̃  ֟ ᶛ̂ %  ̃ 

1    222,944,702.98 90.51 

   ῒҬ̔   222,944,702.98 90.51 

2   - - 

3    - - 

   ῒҬ̔ṽ├  - - 

         ֟ ├  - - 

4    - - 
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֟  

ט  7   22,444,999.32 9.11 

8 
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ד 9.9.1  

ף ד     ̂ӯ/  ̃ ṿ(ᾝ)  
Ὲᾛᴇṿ ꜚ

̂ᾝ̃  
  

- - - - - - 

Ὲᾛᴇṿ ꜚ ̂ᾝ̃  - 

̂ᾝ̃  178,433.21 

Ὲᾛᴇṿ ꜚ̂ᾝ̃  110,730.00 

9.9.2  

⅞ ҍ ↕ ץ̆ ḠṿҹҺ Ȃ

⅞ ╠ Ҋ̆ ↕̆ ҍ ץ̆

̆ Ȃ Ḡṿ Һ ꜚ ȁ֜ Ȃ  

9.10 ṽ ֜ ’   

9.10.1 ṽ  

⅞ ҍ ṽ ԍ ṽ├ ӄ ȁ ꜚ ץ̆ Ḡ

ṿҹҺ Ȃ ⅞ № ᵣ ̆ ṽ ȁ ṽ ꜚ ȁ

ꜚ ȁ Ḡṿ ̆ Ḡ ֟ ῃ ҉ ⱬ̆

֟ ṿȂ  

9.10.2 ṽ ד   

ṽ Ȃ 

9.10.3 ṽ ᴇ 

ṽ Ȃ 

9.11   

9.11.1 ╠ ├ Һᵣ ₮

̆ └ ╠ѿ ῤ ⌠Ὲ ȁ  

╠ ├ Һᵣ ₮ ̆ └

╠ѿ ῤ ⌠Ὲ ȁ Ȃ 

9.11.2 ╠ ₮  

╠ ₮ Ȃ 

9.11.3 ῒז ֟  



Ҭ ֟ ⅞ ̇ תּ ӥ 

 57 

    ̂ᾝ̃  

1  ₮Ḡ   116,844.64 

2  ├   812,851.81 

3  ≠  - 

4  ≠   - 

5    197.04 

6  ῒז   - 

7 ῒז  - 

8   929,893.49 

9.11.4 ԍ ṽ├  

ṽ├ Ȃ  

9.11.5 ╠ Ҭ ’  

╠ ҬҌ ’Ȃ 

9.11.6 ῒז №  

ԍ ԓ῀ ̆№ ӊ ҍ ӊ Ȃ     
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№  ⅞ ҙ  

⅞ ֲ ץ Ḥ ȁאָאל ↕ ⅞

֟̆ᵖҌḠ ⅞ѿ ≠Ȃ 

⅞ ҙ Ҍף ῒ Ȃ ̆ ᵬ₮

‗ ╠ ה ⅞ תּ ӥȂ 

⅞ ֟ ҹ 2020 12 24 Ҋҙץ̆ ҹ

2023 3 31 Ȃ 

10.1 ᴍ ṿ ῒҍ ҙ ‰   

-Ҭ A 

  
ṿ

ŵ  

ṿ

‰ Ŷ  

ҙ

‰ ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ

 
2.18%  0.78%  2.29%  0.33%  -0.11%  0.45%  

Έҩ

 
-3.17%  0.92%  3.52%  0.42%  -6.69%  0.50%  

ѿ  -15.47%  1.02%  -0.55%  0.46%  -14.92%  0.56%  

ׂ 

-28.70%  0.93%  -4.03%  0.46%  -24.67%  0.47%  

  

-Ҭ C 

  
ṿ

ŵ  

ṿ

‰ Ŷ  

ҙ

‰ ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ

 
2.08%  0.78%  2.29%  0.33%  -0.21%  0.45%  

Έҩ -3.35%  0.92%  3.52%  0.42%  -6.87%  0.50%  
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ѿ  -15.81%  1.02%  -0.55%  0.46%  -15.26%  0.56%  

ׂ 

-34.34%  0.92%  -7.13%  0.46%  -27.21%  0.46%  

 

ץ  10.2 ṿ ꜚ ῒҍ ҙ ‰

ꜚ  
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ѿ №  ⅞ ֟ 

ѿȁ ⅞ ֟ ṿ 

⅞ ֟ ṿ ӯ ├ ᴇṿȁ

⅞ ץ ῒז ᴇṿ Ȃ 

ԋȁ ⅞ ֟ṿ 

⅞ ֟ṿ ⅞ ֟ ṿ⁞ ⅞ ṽ ᴇṿȂ 

҈ȁ ⅞ ֟  

ֲ ῏ ȁ ᴆҹ ⅞ ȁ ├

ץ ῒזҒ Ȃ ⅞Ғ ҍ ֲȁ ֲȁ

⅞ ֟ ץ ῒז ⅞ ֟

Ȃ 

ȁ ⅞ ֟ Ḡ № 

⅞ ֟ ԍ ֲȁ ֲ ⅞ ֟̆

ֲḠ Ȃ ֲȁ ֲȁ ⅞ ῒץ ֟

ῒ ᴋ ῒ̆ṽ ֲҌ ⅞ ֟ ᶏ ‟ ȁ ῒז

≠Ȃ ᶭ ȇ ⅞ Ȉ № ̆ ⅞ ֟Ҍ

№Ȃ 
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ֲȁ ֲ ᶭ ȁ ᶭ ᶭ ֟

̆ ⅞ ֟Ҍ ԍῒ ֟Ȃ ֲ ᵬ ⅞ ֟ ֟

ṽ Ҍ̆ ҍῒ ֟֟ ṽⱵ ԑ ̕ ֲ ᵬҌ ⅞

⅞ ֟ ֟ ṽ ṽⱵҌ ԑ Ȃ ⅞ ֟ ṽ

Ⱶ̆Ҍ ⅞ ֟ └ Ȃ 
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ԋ №  ⅞ ֟ᵀṿ 

 

ѿȁᵀṿ  

⅞ ᵀṿ ҹ ⅞ ῏ ├֜ ֜ ץ

⅞ṿ ֜ Ȃ 

ԋȁᵀṿ  

⅞ ȁ ȁṽ├ȁ ֟ ├ ȁ

ȁῒ ֟ ṽȂ 

҈ȁᵀṿ ↕ 

ֲ ῏ ֟ ṽ Ὲᾛᴇṿ ̆ ȇᴑҙᴪ ‰

↕Ȉȁ ῏ Ȃ 

̂ѿ̃ ғ ֟ ṽ ᴇ ̆ ᵀṿ

ᴇ ̆ ᴪ ‰↕ ᶛ ’ ̆ ᴇҌⱴ ԍ

֟ ṽ Ὲᾛᴇṿ ȂT ṿ ᴇғ ֜ Ὲᾛᴇṿ

Ԋᴆ ̆ ֜ ᴇ ῈᾛᴇṿȂ ᾟ ᵀṿ

֜ ᴇҌ Ὲᾛᴇṿ ̆ ᴇ ̆ Ὲᾛ

ᴇṿȂ 

ҍ҉ ̆p ΐ Ҍ ̆ ץ ֟ ṽ Ὲᾛᴇṿ

ҹ ̆ ᵀṿ Ҭ Ҍ Ȃ ֟₮ ᶏ

└ ̆ └ ֟ ̆ Ӈ ᵀṿ ҬҌ └ᵬ

ҹ Ȃ ̆ ֲҌ ῒ ῏ ֟ ṽ ֟ ᴇ

ᴇȂ 

̂ԋ̃ Ҍ ̆ ╠ ’Ҋ ғ

≠ ῒזḤ ᵀṿ ῈᾛᴇṿȂ ᵀṿ Ὲᾛᴇ

ṿ ̆ ᴨᾢᶏ ῀ṿ̆ ῏ ֟ ṽ ῀ṿ

Ҍ℗ ’Ҋ̆ ᶏץ Ҍ ῀ṿȂ 

̂҈̃ ├ ֲ ├ᴇ Ԋ

ᴆ̆ᶏ ᵀṿ ╠ѿᵀṿ ⅞ ֟ṿ ҉ץ0.25% ̆
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ᵀṿ ῈᾛᴇṿȂ 

ȁᵀṿ  

1ȁ ├֜ ҉ ᴇ ├ ᵀṿ 

̂1̃֜ ҉ ᴇ ├̂ ̃̆ ῒᵀṿץ ├֜

ᴇ̂ ᴇ̃ᵀṿ̕ᵀṿ ֜ ̆ғ ֜

├ ├ᴇ Ԋᴆ ץ̆ ֜ ᴇ

̂ ᴇ̃T ṿ̕ ֜ ԅ ├

├ᴇ Ԋᴆ ̆ ᵌ ᴇ ̆

֜ ᴇ̆ Ὲᾛᴇ ̕ 

̂2̃֜ ҉ ֜ Ҍ ̆ ᵀṿ ҈

ᵀṿ ̂Ҭ Ὲ ̃ ᶫ ᵀṿᴇ ᵀṿ̕ 

̂3̃֜ ҉ ֜ ̆ ᵀṿ ҈

ᵀṿ ̂Ҭ Ὲ ̃ ᶫ ѿᵀṿᴇ ᵀṿ

ᴇ ᵀṿ̕ 

̂4̃֜ ҉ ֜ ṽ├ץ ᴇᵬҹᵀṿῃᴇ̕ 

̂5̃֜ ҉ Ҍ ᴇ ├̆ ᵀṿ ῈᾛᴇṿȂ

֜ ֟ ├̆ ᵀṿ Ὲᾛᴇṿ̕ 

̂6̃ ֜ ҉ ṽ├̆

’Ҋ̆ ץ ҉ ᴇᵬҹᵀṿ Ὲᾛᴇṿ̕ ԍ

ᴇ ף ᵀṿ Ὲᾛᴇṿ ’Ҋ̆ ᴇ ץ ᵀṿ

Ὲᾛᴇṿ̕ ԍҌ ꜚ ꜚ ’Ҋ̆ ᵀṿ

ῒῈᾛᴇṿȂ 

2ȁ ԍ ҉ ᴇ ├ № Ҋ ’ ̔ 

̂1̃ ȁ ȁ Ὲ ̆ ᵀṿ ├֜

ѿ ᵀṿ ᵀṿ̕ ֜ ץ̆ ѿ ᴇ̂ ᴇ̃T ṿ  ̕

̂2̃ Ὲ ҉ ȁṽ├̆ ᵀṿ Ὲᾛᴇṿ̆

ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿ̕ 

̂3̃ ѿ ̆ ᵖҌ ԍ Ὲ ȁ

Ὲ Ὲ қῈ ᴍȁ ֜
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̆Ҍ Ả ȁ ҉ ȁ ֜ Ҭ ├ ̆

ҙ ᴪ ῏ ῈᾛᴇṿȂ 

3ȁ ῃ ҉Ҍ ̆ ҈ ᵀṿ ̂Ҭ

ṽ Ὲ ̃ ᶫ ᵀṿᴇᵀṿȂ ҉

̆ ҈ ᵀṿ  (Ҭ ṽ Ὲ ) ᶫ

ѿᵀṿᴇ ᵀṿᴇᵀṿȂ ԍ ֲ

̆ ̂ ̃ ᶏ ễ ᴇ

ᵀṿȂ ҉ ғ̆ ҈ ᵀṿ ̂Ҭ ṽ Ὲ ̃

ᶫᵀṿᴇ ṽ├̆ ≠ ҍԋ ≠ Ҍ ̆ ҉

≠ ꜚ ’Ҋ̆ ᵀṿȂ 

4ȁ ѿṽ├ ңҩ ңҩ҉ץ ֜ ̆ ṽ├

№≢ᵀṿȂ 

5ȁ ҙ ᵀṿ ҈ ᵀṿ ᶫ ᵀṿᴇᵀṿ̕ ҈

ᵀṿ ᶫᵀṿᴇ ̆ ᵀṿȂ 

6ȁ ȁ ṽ ѿ ᵀṿץ ᴇ ᵀṿ̆ᵀṿ

ᴇ ғ̆ ֜ ̆ ֜

ᴇᵀṿȂ 

7ȁᵀṿ Ҭ ֲ ᵀṿץ̆ Ҭ ֲ ῒ

Ὲ ֲ Ҭ ᴇҹ‰Ȃ 

8ȁ ₳ ҉ ᵀṿҌ ῒῈᾛᴇṿ ̆

ֲ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀṿȂ 

9ȁ ̆ ֲ ץ ꜚ ᴇ ץ̆└ Ḡ

⅞ᵀṿ Ὲ Ȃ 

10ȁ ῏ ץ └ ῒ׆̆ Ȃ Ԋ ̆

ᵀṿȂ 

ֲ ֲ ⅞ᵀṿ ⅞ ᵀṿ ȁ

῏ ᾟ№ ⅞ᴍ ֲ≠ ̆

̆῍ ̆ ‗Ȃ 

῏ ̆ ⅞ ֟ṿ ⅞ᴪ ӈⱵ
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ṿ ᴋ ễ ᴋ̕ ᵀṿ ᴋ ̆ ғ

ꜛӈⱵ Ԋֲ ↕̆ῒ ễ

ᴋȂT ṿ ᴋ ’ ῏ Ԋֲ ̆ Ḡᵀṿ

⌠ Ȃ 

̂2̃T ṿ ᴋ ῏ Ԋֲ Ҍ̆ ̆

ғֽ ᵀṿ ῏ Ԋֲ ̆Ҍ ҈ Ȃ 

̂3̃ ᵀṿ Ҍ ≠ Ԋֲ Ҍ ≠ ӈⱵȂ

ᵖᵀṿ ᴋ ׅ ᵀṿ Ȃ ԍ Ҍ ≠ ԊֲҌ

Ҍῃ Ҍ ≠ ῒז Ԋֲ ≠ (“ ”)̆↕ᵀṿ ᴋ

ễ ̆ ῒ ט ễ ῤ Ҍ ≠ Ԋ

ֲ֣ Ҍט֜ ≠ ≠̕ Ҍ ≠ Ԋֲ №Ҍ

≠ ↕̆ ῒ ễ ⱴ҉ Ҍ

≠ ῒ № ט ᵀṿ ᴋ Ȃ 

̂4̃T ṿ Ẋ ᵀṿ Ȃ 

3ȁᵀṿ  

ᵀṿ ̆ ῏ Ԋֲ ̆ Ҋ̔ 

̂1̃ ᵀṿ ̆↓ Ԋֲ̆ ᵀṿ

ᵀṿ ᴋ ̕ 

̂2̃ ᵀṿ ↕ Ԋֲ ᵀṿ

ᵀ̕ 

̂3̃ ᵀṿ ↕ Ԋֲ ᵀṿ ᴋ

ễ ̕ 

̂4̃ ᵀṿ ̆ ḱ ֜ ̆

̆ ᵀṿ ῏ Ԋֲ Ȃ 

4ȁ ⅞ᴍ ṿᵀṿ Ҋ̔ 

̂1̃ ⅞ᴍ ṿ ₮ ̆ ֲ ԇץ ̆

ֲ̆ ѿ Ȃ 

̂2̃ Ẓ ⌠ ⅞ᴍ ṿ 0.25% ̆ ֲ

ֲ Ҭ ᴪ ̕ Ẓ ⌠ ⅞ᴍ ṿ 0.5% ̆
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ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

̂3̃╠ ῤ ῏ ῒ׆̆ Ȃ

ҙ Ạ ̆ ֲ ֲ Ḡ ⅞ᴍ ֲ≠

↕ Ȃ 

҂ȁ Ảᵀṿ  

1ȁ ⅞ ├ȁ ֜ Ẋ ῒז

Ả ҙ ̕ 

2ȁ Ҍ ⱬ ᶏ ֲȁ ֲ ‰ ᵀ ⅞ ֟ᴇṿ ̕ 

3ȁ ֟ ╠ѿᵀṿ ⅞ ֟ṿ 50%҉ץ ̆ ҍ ֲ

̆ ֲ Ảᵀṿ̕ 

4ȁҬ ᴪ ⅞ ῒ Ȃ 

ῇȁ ⅞ṿ  

ԍ ⅞Ḥ ⅞ṿḤ ֲ ̆ ֲ

Ȃ ֲ ԍ ҩ ֜ ⅞ ֟ṿ

⅞ᴍ ṿ ֲȂ ֲ ṿ

ֲ̆ ֲ ⅞ṿԇץῈ Ȃ 

Ӝȁ ’  

̂1̃ ֲ ֲ ⅞ ᵀṿ 8 ᵀṿ ̆

Ҍᵬҹ ⅞ ֟ᵀṿ ̕ 

̂2̃ ԍҌ ⱬ̆ ԍ ├ȁ ֜ ȁ Ὲ

̆ ֲ ֲ ȁ ȁ

̆ᵖ ̆ ⅞ ֟ᵀṿ ̆ ֲ ֲ

ᾧ ễ ᴋ̆p ֲȁ ֲ ⁞

Ȃ 

ȁ ᶷ └ ⅞ ֟ᵀṿ 

⅞ ᶷ └ ̆ № Һ ֟ ᵀṿ

Һ ⅞ṿḤ ̆ Ả ᶷ ᴍ ṿȂ 
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҈ №  ⅞ ҍ№  

 

ѿȁ ⅞≠  

⅞≠ ⅞≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז

῀ ῏ ᵩ ̆ ⅞ ⅞≠ ⁞ Ὲᾛᴇṿ

ꜚ ᵩ Ȃ 

ԋȁ ⅞ ᶫ№ ≠  

⅞ ᶫ№ ≠ № ‰ ⅞ № ≠ ҍ №

≠ Ҭ ᵞ Ȃ 

҈ȁ ⅞ № ↕ 

1ȁ ῏ ⅞№ ᴆ ╠ Ҋ̆ ⅞ ץ ’

№ ̆ΐᵣ№ Ὲץ ҹ‰̆ ȇ ⅞ Ȉ Ҍ 3ҩ

Ҍ № ̕ 

2ȁ ⅞ № №ң ̔ № ҍ ≠Ῥ ̆

≠ ≠ ꜚ ҹ ≢ ⅞ᴍ Ῥ ̕

Ҍ ̆ ⅞ № № ̕ 

3ȁ ⅞ № ⅞ᴍ ṿҌ ᵞԍ ṿ̆ ⅞

№ ‰ ⅞ᴍ ṿ⁞ ᵝ ⅞ᴍ №

Ҍ ᵞԍ ṿ̕ 

4ȁ ѿ ≢ ѿ ⅞ᴍ ֣ № ̕ 

5ȁ ԍ ⅞ A ᴍ Ҍ Ⱶ C̆ ᴍ Ⱶ ̆

ᴍ ᶫ№ ≠ Ҍ ̕ 

6ȁ ῏ ῒ׆̆ Ȃ 

Ҍ ғ ⅞ᴍ ֲ≠ Ҍ≠ ╠

Ҋ̆ ⅞ ֲ ⅞ № ↕ ̆ ⅞ᴍ

ֲ ᴪȂ 

ȁ №  

№ Ҭ № ‰ ᶫ№ ≠ ȁ №

ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 
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ԓȁ № ȁῈ ҍ  

⅞ № ֲ ̆ ֲ ̆ᶭ ȇḤ

Ⱳ Ȉ ῏ Ὲ׃ Ȃ 

Έȁ ⅞ № Ҭ  

⅞ № ῒז

Ȃ ≠ ԍѿ Ҍ̆ ץ ט ῒז ̆

⅞ᴍ ֲ ≠ ꜚ ҹ ≢ ⅞ᴍ

Ȃ ≠Ῥ ̆ᶭ ȇҙⱵ ↕Ȉ Ȃ 

҂ȁ ᶷ └ №  

⅞ ᶷ └ ̆ᶷ Ҍ № Ȃ 
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№  ⅞ ҍ  

 

ѿȁ ⅞  

1ȁ ֲ ̕ 

2ȁ ֲ ̕ 

3ȁC ᴍ Ⱶ ̕ 

4ȁȇ ⅞ Ȉ ҍ ⅞ ῏ Ḥ ̕ 

5ȁȇ ⅞ Ȉ ҍ ⅞ ῏ ᴪ ȁ ȁ

ᴂ ̕ 

6ȁ ⅞ᴍ ֲ ᴪ ̕ 

7ȁ ⅞ ├ȁ ֜ ̕ 

8ȁ ⅞ ⅞ ̕ 

9ȁ ⅞ ȁ ̕ 

10ȁ ֟ ̕ 

11ȁ ῏ ȇ ⅞ Ȉ ̆ ץ ⅞ ֟Ҭ↓

ῒז Ȃ 

ԋȁ ⅞ ȁ ‰ ט  

1ȁ ֲ  

⅞ ╠ѿ ⅞ ֟ṿ 1.5% Ȃ

Ҋ̔ 

H̗E×1.5%÷  

Hҹ ⅞  

Eҹ╠ѿ ⅞ ֟ṿ 

⅞ ̆ ̆ ̆ט ֲ

ֲ ⅞ ⅞ ̆פ ֲ ԍ ╠ 5ҩ ᵬ ῤ׆

⅞ ֟Ҭѿ ט ֲȂ Ẋ ȁῈᴡẊ ̆ ט Ȃ 

2ȁ ֲ  

⅞ ╠ѿ ⅞ ֟ṿ 0.2% Ȃ
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Ȃ 

ȁ ᶷ └ ⅞  

⅞ ᶷ └ ̆ҍᶷ ῏ ᶷ׆ץ Ҭ↓

̆ᵖ ᶷ ֟ ↓ ̆ ῏ ⁞ᾧ̆ᵖҌ

̆ תּ ӥľᶷ └Ŀ № Ȃ 

ԓȁ ⅞  

⅞ ᵬ Ҭ Һᵣ ῒ̆ ӈⱵ ȁ

Ȃ ⅞ ֟ ῏ ̆ ⅞ᴍ ֲ ̆ ֲ

ῒז ӈⱵֲ ῏ ף ף Ȃ 
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ԓ №  ⅞ ᴪ ҍ  

 

ѿȁ ⅞ᴪ  

1ȁ ֲҹ ⅞ ᴪ ᴋ ̕ 

2ȁ ⅞ ᴪ ҹῈ 1 1 12 31 ̕ 

3ȁ ⅞ ֲץ ҹ ᵝ ֲץ̆ ᾝҹ ᵝ̕ 

4ȁᴪ └ ῏ᴪ └ ̕ 

5ȁ ⅞ ȁ ̕ 

6ȁ ֲ ֲ Ḡ ᴪ ȁ₡ ᴪ ̆

῏ └ ⅞ᴪ ̕ 

7ȁ ֲ ҍ ֲ ⅞ ᴪ ȁ └ ץ

ӥ Ȃ 

ԋȁ ⅞  

1ȁ ֲ ҍ ֲȁ ֲ ԑ ΐ ├ȁ ῏ҙⱵ

ᴪ ԊⱵ ῒ Ύᴪ ⅞ Ⱶ Ȃ 

2ȁᴪ ԊⱵ Ⱳ Ύᴪ ̆ Ԋᾢ ֲ Ȃ 

3ȁ ֲ ҹ ᾟ ᴪ ԊⱵ ̆ ֲȂ ᴪ

ԊⱵ ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ׃ Ȃ 
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Έ №  ⅞ Ḥ  

 

ѿȁ ⅞ Ḥ ȇ Ȉȁȇ ᵬⱲ ȈȁȇḤ Ⱳ Ȉȁ

ȇ ꜚ Ȉȁȇ ⅞ Ȉ ῒז ῏ Ȃ 

ԋȁḤ ӈⱵֲ 

⅞Ḥ ӈⱵֲ ֲȁ ֲȁ ⅞ᴍ ֲ

ᴪ ⅞ᴍ ֲ ȁ Ҭ ᴪ ֲȁ ֲ

ֲ Ȃ 

⅞Ḥ ӈⱵֲץḠ ⅞ᴍ ֲ≠ ҹ ₮ ̆

Ҭ ᴪ ⅞Ḥ ̆ Ḡ Ḥ

ȁ‰ ȁ ȁ ȁ Ȃ 

⅞Ḥ ӈⱵֲ Ҭ ᴪ ῤ̆ ԇ

⅞Ḥ Ҭ ᴪ ῃ Ҋץ̂℮ ľ ℮Ŀ̃

ԑ Ҋץ̂ ľ Ŀ̃ ׃ ̆ Ḡ ⅞
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Ὲ ⅞Ḥ ̔ 

̂ѿ̃ תּ ӥȁȇ ⅞ Ȉȁ ȁ֟  

1ȁȇ ⅞ Ȉ ȇ ⅞ Ȉ Ԋֲ ≠ȁӈⱵ῏ ̆

⅞ᴍ ֲ ᴪ ↕ ΐᵣ ̆ ⅞֟

⅞ ≠ Ԋ ᴆȂ 

2ȁ תּ ӥ ⅞ ‗ ῃ Ԋ ̆

⅞ ȁ ⅞ ȁ ⅞֟ ȁ ȁ

Ḥ ⅞ᴍ ֲ Ⱶ ῤ Ȃȇ ⅞ Ȉ ̆ תּ

ӥ Ḥ ̆ ֲ ҈ҩ ᵬ ῤ̆ תּ ӥ

҉̕ תּ ӥῒזḤ ̆ ֲ ѿ Ȃ

⅞ ᵬ ̆ ֲҌῬ תּ ӥȂ 

3ȁ ֲ ֲ ⅞ ֟Ḡ ⅞ ᵬ

ꜚҬ ≠ȁӈⱵ῏ ᴆȂ 

4ȁ֟ תּ ӥ ᴆ̆ ԍ ᶫ

⅞ Ḥ Ȃȇ ⅞ Ȉ ̆֟ Ḥ ̆

ֲ ҈ҩ ᵬ ῤ ֟ ̆

ҙ ֟̕ ῒזḤ ̆ ֲ ѿ Ȃ

⅞ ᵬ ̆ ֲҌῬ ֟ Ȃ 

ֲ תּ ӥ Ὲ ȇ ⅞ Ȉ Ὲ

℮҉̆ תּ ӥȁ֟ ȁȇ ⅞ Ȉ

҉̆ ֟ ҙ ̕ ֲ

ȇ ⅞ Ȉȁ ҉Ȃ 

̂ԋ ȇ̃ ⅞ Ȉ Ὲ  

ֲ ҉׃ ȇ ⅞ Ȉ Ὲ Ȃ 

̂҈̃ ⅞ṿḤ  

ȇ ⅞ Ȉ ̆ Ⱳ ⅞ᴍ ╠̆

ֲ ѿ ⅞ᴍ ṿ ⅞ᴍ

ṿȂ 

Ⱳ ⅞ᴍ ̆ ֲ Ҍ ԍ ҩ
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̆ ȁ ҙ ⅞

ᴍ ṿ ⅞ᴍ ṿȂ 

ֲ Ҍ ԍ ѿ ̆

ѿ ⅞ᴍ ṿ ⅞ᴍ ṿȂ 

̂ ̃ ⅞ᴍ ȁ ᴇ  

ֲ ȇ ⅞ Ȉȁ תּ ӥ Ḥ ᴆ҉

⅞ᴍ ȁ ᴇ ῏ ȁ ̆ Ḡ

⅞ ҙ └╠ Ḥ Ȃ 

̂ԓ̃ ⅞ ̆ ȁҬ  

ֲ ӊ ҈ҩ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ Ҭ

Ⱶᴪ ΐ ├ȁ ῏ҙⱵ ᴪ ԊⱵ Ȃ 

ֲ ҉ ӊ ңҩ ῤ̆ └ Ҭ ̆ Ҭ

҉̆ Ҭ Ὲ ℮҉Ȃ 

ֲ ӊ 15ҩ ᵬ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ 

ȇ ⅞ Ȉ Ҍ 2ҩ ̆ ֲ Ҍץ └ ȁҬ

Ȃ 

ῤ₮ ѿ ⅞ᴍ ⌠ ⅞ ᴍ

20% ̆ҹḠ ῒז ̆ ֲ “

‗ ῒז Ḥ ” Ҋ ≢ȁ ᴍ ȁ

ῤ ᴍ ’ ⅞ Ҭ̆ ᴪ

Ȃ 

ֲ Ҭ Ҭ ⅞ ֟ ’ ῒ ꜚ

№ Ȃ 

̂Έ̃ҳ  

⅞ Ԋᴆ̆ ῏Ḥ ӈⱵֲ 2 ῤ └ҳ

ӥ̆ ℮ ҉Ȃ 

╠ Ԋᴆ̆ ⅞ᴍ ֲ ⅞ᴍ
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ᴇ ֟ Ҋ↓Ԋᴆ̔ 

1ȁ ⅞ᴍ ֲ ᴪ ‗ Ԋ ̕ 

2ȁȇ ⅞ Ȉ ȁ ⅞ ̕ 

3ȁ ⅞ ᵬ ȁ ⅞ ̕ 

4ȁ ֲȁ ֲȁᴍ ̆ ⅞ ᴪ ԊⱵ ̕ 

5ȁ ֲ ῏ Ⱶ ҹⱲף ⅞ ᴍ ȁ ȁᵀṿ

Ԋ ̆ ֲ ῏ Ⱶ ҹⱲף ⅞ ȁᵀṿȁ Ԋ  ̕

6ȁ ֲȁ ֲ ȁᵟ ̕ 

7ȁ ֲ №ӊԓ҉ץ қȁ ֲ └ֲ ̕ 

8ȁ ֲ № ֟ ҙⱵ ֲ ȁ ⅞

ֲҒ ֲ ꜚ̕ 

9ȁ ֲ Ԋ 12ҩ ῤ №ӊԓ ̆ ֲȁ ֲҒ

Һ ҙⱵֲ 12ҩ ῤ ꜚ №ӊ҈ ̕ 

10ȁ ⅞ ֟ȁ ֟ ⅞ ҙⱵȁ ֟ ⅞

ҙⱵ ᴂ ̕ 

11ȁ ֲ ῒ ֲ ȁ ⅞ ֟ ⅞

ҙⱵ ῏ ҹ ⌠ ȁ⅝Ԋ ̆ ֲ ῒҒ

ֲ ֟ ⅞ ҙⱵ ῏ ҹ ⌠ ȁ⅝Ԋ ̕ 

12ȁ ֲ ⅞ ֟ӯ ֲȁ ֲ ῒ қȁ └

ֲ ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ׆

Ԋῒז ῏ ֜ Ԋ ̆ᵖҬ ᴪ ̕ 

13ȁ ⅞ № Ԋ ̕ 

14ȁ ȁ ȁ Ⱶ ȁ ȁ ‰ȁ

̕ 

15ȁ ⅞ᴍ ṿᵀṿ ⅞ᴍ ṿ №ӊ ԓ̕ 

16ȁ ⅞ Ⱳ ȁ ̕ 

17ȁ ⅞ Ⱳ ̕ 

18ȁ ⅞ Ả ט

̕ 
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19ȁ ⅞ Ả ȁ ȁ ̕ 

20ȁ ⅞ ȁ Ԋ Ԋ

̕ 

21ȁ ֲ ꜚ ᴇ └ ᵀṿ̕ 

22ȁ ⅞ 30ȁ40ȁ45ҩ ᵬ ₮ ⅞ᴍ ֲ Ҍ

200ֲ ⅞ ֟ṿᵞԍ 5000҆ᾝ ̕ 

23ȁ ⅞Ḥ ӈⱵֲ ҹ ⅞ᴍ ֲ

⅞ᴍ ᴇ ֟ ῒזԊ Ҭ ᴪ ῒזԊ Ȃ 

̂҂̃ Ὲ  

ȇ ⅞ Ȉ ῤ̆ᴋᵥῈ῍ ₮Ҭ׃ ҉ ᴰ

⅞ᴍ ᴇ ֟ ꜚ ץ̆

⅞ᴍ ֲ ̆ ῏Ḥ ӈⱵֲ
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Ȃ 

̂ ԋ̃ ṽ Ḥ  

ֲ ȁҬ ȁ תּ ӥ̂ ̃

ᴆҬ ṽ ֜ ’̆ ȁ ד ’ȁ ’ȁ

̆ ᾟ№ ṽ ֜ ⅞ ᵣ ץ

Ȃ 

̂ ҈̃  

⅞ ̆ ֲ ᶭ ⅞ ֟

⅞ ֟ ᵬ₮ Ȃ ⅞ ֟

҉̆ Ὲ ℮҉Ȃ 

̂ ̃ ᶷ └ Ḥ  

⅞ ᶷ └ ̆ ῏Ḥ ӈⱵֲ ȁ

⅞ תּ ӥ Ḥ ̆ תּ ӥľᶷ └Ŀ №

Ȃ 

̂ ԓ̃Ҭ ᴪ ῒזḤ Ȃ 

ΈȁḤ ԊⱵ  

ֲȁ ֲ ẫῃḤ └ ̆ Ғ

ֲ Ḥ ԊⱵȂ 

⅞Ḥ ӈⱵֲῈ ⅞Ḥ ̆ Ҭ ᴪ ῏

⅞Ḥ ῤ ҍ ‰↕ Ȃ 

ֲ ῏ ȁҬ ᴪ ȇ ⅞ Ȉ

̆ ֲ └ ⅞ ֟ṿȁ ⅞ᴍ ṿȁ ⅞ᴍ

ᴇ ȁ ȁ תּ ӥȁ֟ ȁ ⅞

Ὲ ῏ ⅞Ḥ ȁ ̆ ֲ ӥ

Ȃ 

ֲȁ ֲ ℮Ҭ ѿ ℮ ⅞Ḥ Ȃ

ֲȁ ֲ Ҭ ᴪ ⅞Ḥ ̆

Ḡ ῏ Ḥ ȁ‰ ȁ ȁ Ȃ 

ֲȁ ֲ ᶭ ҉׃ Ḥ ̆ ץ ῒזῈ
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῍ ׃ Ḥ ̆p ῒזῈ῍ Ҍ׃ ԍ ׃ Ḥ ̆ ғ Ҍ

҉׃ ѿḤ ῤ ѿ Ȃ 

ҹ ⅞Ḥ ӈⱵֲῈ ⅞Ḥ ₮ΐ ȁ

ӥ Ғҙ ̆ └ᵬ ᵬ ̆ ῏ Ḡ ⌠ȇ ⅞ Ȉ



Ҭ ֟ ⅞ ̇ תּ ӥ 

 81 

҂ №  ᶷ └ 

ѿȁᶷ └ ᴆ 

⅞ ֟ғ ̆ Ḡ

⅞ᴍ ֲ≠ ↕̆ ֲ ҍ ֲ ѿ ̆ ᴪ Ԋ

Ⱶ ̆ ᶭץ ⅞ ᶷ └Ȃ 

ֲ ᶷ └ ҳ Ὲ ̆ ԓҩ ᵬ ῤ ᶷ

└ ғ ȇҬ ֲ ῍ ├ Ȉ ᴪ ԊⱵ

Ғ Ȃ 

ԋȁ ᶷ └ ⅞ᴍ ҍ  

1ȁ ᶷ └ ̆ ⅞ ץ ⅞ᴍ ֲ

ᴍ ҹ ̆ ᶷ ⅞ᴍ ֲ Ύ ᴍ ̕ ⌠

̆ ᶷ └ Һ ᴍ Ⱳ ̕ ⌠ ֽ̆

Ⱳ Һ ט Ȃ 

2ȁ ᶷ └ ̆ ֲҌⱲ ᶷ ᴍ ȁ ̕

̆ ֲ ⅞ תּ ӥ Ⱳ Һ ᴍ ̆

Һ ᵬ ’ Ả Ȃ 

3ȁ ֲ Һ ᴍ ṿⱲ Һ ᴍ ̆

תּ ӥľ ⅞ᴍ ҍ Ŀ № ȁ ԍҺ

ᴍ Ȃ ҩ ῤҺ ᴍ  ╠ѿ

Һ ᴍ 10% Ȃ 

҈ȁ ᶷ └ ⅞  

ᶷ └ ̆ תּ ӥľ ⅞ Ŀ №
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⅞ ᶷ └ ̆ ֲ ֲ Һ ֟ ᵀṿ

Һ ⅞ṿḤ ̆ Ả ᶷ ᴍ ṿȂʊ ᴪ

ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

ԓȁ ᶷ ⅞  

1ȁ ⅞ ᶷ └ ̆Һ Һ

⅞ ֟ṿᵬҹ Ȃ 

2ȁҍ ᶷ ֟ ῏ ᶷ׆ Ҭ↓ ̆ᵖ ᶷ

֟ ↓ ̆ ῏ ⁞ᾧ̆ғҌ Ȃ 

Έȁᶷ Ҭ ֟  ט

ץ֟ ₮ ȁ ȁ ֜ ꜚ ̆ ֲ

⅞ᴍ ֲ≠ ↕̆ ֟ԇץ ̆

ᶷ ᴍ ֲ ט Ȃ 

ᶷ └ ̆ ᶷ ֟ ῃ ̆ ֲ

ᶷ ῃ ᴍ ֲ ט № Ȃ ᶷ ֟
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└Ȃᴪ ԊⱵ ⅞ ̆ ῤ ⅞ᶷ

└ ῏ ᴪ Ȃ  

 

ῇ №   

ѿȁ ⅞  

1ȁ  

⅞Һ ԍ ├ ̆ ├ ᴇ ⌠ ȁ

ȁ ֜ └ ֟ ꜚ ׆̆ ⅞

̆֟ ȂҺ ̔ 

̂1̃ Ȃ ȁ ȁ֟ҙ ȁ

̆ ᴇ ꜚ̆ ⅞ ֟ Ȃ 

̂2̃ Ȃ ├ ̆

̆ ├ Ӟ ̆ ⅞ Ӟᴪ

ӊ ׆̆ ֟ Ȃ 

̂3 ≠̃ Ȃ ≠ ꜚᴪ ├ ᴇ ꜚȂ

≠ ṽ├ ᴇ ̆ ᴑҙ ≠ Ȃ ⅞

ԍṽ├ ̆ῒ ᴪ ⌠≠ Ȃ 

̂4̃Ῥ Ȃṽ├ȁ ễט ץ ⌠ ԍ ≠

Ҋ ҳ Ῥ ᵞԍ ≠ ̆ ⅞ ҳῬ

Ȃ 

̂5̃Ḥ Ȃṽ├ ֲҌ ט ֜ Ҭ֜

⌠ ֜◓ ᴋ Ҍ̆ ễ ῃ № ├ ᴇ ̆ ᶏ ⅞

ҳḤ Ȃ 

̂6̃҉ Ὲ Ȃ҉ Ὲ ’ ̆

ⱬȁ ҙ Ԉȁ ╠ ȁ ȁ ֟ ᴪ Ὲ ≠

Ȃ ⅞ ҉ Ὲ Ҍ ̆ῒṽ├ᴇ Ҋ ̆

ԍ№ ≠ ⁞ ᶏ̆ ⅞ Ҋ Ȃ ⅞ ץ

№ ̆ᵖҌ ῃ ᾧȂ 

̂7̃ ӯⱬ Ȃ ⅞ᴍ ֲ Һ № ̆
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ҹ ᶏῒ ӯⱬҊ ׆, ᶏ ⅞ Ҋ

Ȃ 

̂8̃ṽ├ Ȃṽ├ ҹ ᵣ ⅞ ᶫԅ ̆

ᵖӞ ѿ Ȃṽ├ Һ Ḥ ȁ ꜚ ⱴ

̆ῒҬ̆Ḥ ֜ Ҭ֜ ⌠ ̆Ҍ ễ ῃ

№ ├ ᴇ ̆ ⅞ṿ ̕

ᵬ ̆ ≠ ԍṽ├ ץ ԍ ᵬ

̆ ᶏ ҩ ̕ ꜚ ⱴ ᵬ

̆ ⅞ ̆Ӟ ⅞ ꜚ ̂ ‰

̃ ԅ ̆ ⅞ ᴪⱴ Ȃ ᶛ ̆

Ӟ ̆ ⅞ṿ Ӟ Ȃ 

2ȁ  

⅞ ᵬ Ҭ̆ ֲ ȁ ȁ∞ ȁ‗ ȁ ̆

ᴪ ῒ Ḥ ץ ȁל ├ᴇ ל ∞ ׆̆

⅞ Ȃ 

ֲ ֲ Ӟᴪ ⅞

Ȃ 

3ȁ ꜚ  

⅞ ꜚ Һ ң ѿ̔ ֲ ד ҹ

̆ ᴪ ԍ ꜚ Ҍ

ᴇ ṽ├ӯ ₮ ԋ̕ ҹ ט ̆ ҩ├ ꜚ

̆ ֲ Ҍ ᴇ ṽ├Ȃң ᶏ ⅞

ṿ ⌠Ҍ≠ Ȃ 

̂1̃ ⅞ ȁ  

⅞ҹ ̆ ֲ ⅞ Ⱳ ⅞ᴍ

ҙⱵȂҹ℗ Ḡ ᴍ ֲ ̆ ᴍ ֲ≠

ᴨᾢ ↕̆ ֲ └ ⅞ᴍ ֲ Ҭ ̆ ȁ

ҙⱵ ̆ ᵖҌ ԍ̔ 

1̃ ⅞ᴍ ֲ≠ Ҍ≠
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̆ ֲ ѿ ҉ ⅞  ᶛ҉

ȁ ȁ Ả ⅞ ̆℗ Ḡ ⅞ᴍ

ֲ Ȃ ֲ ԍ ᵬҍ └ ̆ ҉

⅞ ԇץ └Ȃ 

2̃ ⅞ ̆ ֲ ץ ꜚ ᴇ

ץ̆└ Ḡ ⅞ᵀṿ Ὲ Ȃ 

3̃ ╠ѿᵀṿ ⅞ ֟ṿ ҉ץ50% ֟₮

ᴇ ғ ᵀṿ ׅ Ὲᾛᴇṿ Ҍ ̆ ҍ ֲ

̆ ֲ Ả ⅞ Ȃ 

⅞ ȁ ⅞ ľ Έ № ⅞ᴍ

ҍ Ŀ תּ ӥľ ῇ № ⅞ᴍ ҍ Ŀ

Ȃ 

̂2̃ ȁ ҙ ֟ ꜚ ᵀ 

⅞ Һ ҹ ├֜ ȁῃ ṽ├ ꜚ

֜ ̆Һ ҹΐ ꜚ ΐ̆ ̂ Ҭ

ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ ȁ̃ῤ ҍ ֜ ԑ

ԑ └Ҋᾛ ӯ ֜ ҉ Ҋץ̂ ľ

Ŀ̃ȁṽ├̂ ṽȁ ȁ ṽȁῈ ṽȁ ṽȁ

ᴑҙṽȁῈ ṽȁ ṽ├̂ № ֜ ṽ├ ȁ̃ ֜ ṽ├ȁ

├̂ ├ ȁ̃Ҭ ȁ̃ ȁ ṽ ȁṽ├ ȁ ֟

├ȁ ҙ ȁ ȁ ΐ ץ̆ Ҭ ᴪ

ᾛ ῒז ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ ̆ ⅞

ԍ№ ↕ ҙ ҩ├ Ҭ ̆ ᵀ

Ҋ ⅞ ꜚ ҬȂ 

̂3̃ Ҋ ꜚ  

ȇ ꜚ Ȉ ῏ ̆ ֲ ⅞ ꜚ

̆ └ ꜚ ̆ ᾧ ⁞ ꜚ

̆ ᵞ Ҋ ₮ ꜚ Ȃ 

⅞₮ ̆ ֲ ץ ⅞ ֟ ’
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‗ ῃ № Ȃ 

1̃ῃ ̔ ֲ ҹ ⱬ ט ֲ ῃ ̆

Ȃ 

2̃ № ̔ ֲ ҹ ט ֲ ҹ

ט ֲ ֟ ᴪ ⅞ ֟ṿ

ꜚ ̆ ֲ ᶛҌᵞԍ҉ѿ ᵬ ⅞ ᴍ 10% ╠

Ҋ̆ ῒᵩ Ⱳ Ȃ ԍ ̆ ҩ

ᶛ̆ ᴍ ̕ ԍ №̆

ֲ ֜ ץ Ȃ ̆

ꜚ ῀Ҋѿҩ ̆ ⌠ῃ ҹ ̕ ̆

№ Ȃ ҍҊѿ ѿ

̆ ᴨᾢ Ҋѿץ ⅞ᴍ ṿҹ ץ̆

̆ ⌠ῃ ҹ Ȃ ֲ ֜ ᵬ ̆ ֲ

№ᵬ ꜚ Ȃ 

3̃ ₮ ̆ ԍ ҩ ⅞ᴍ ֲ ҉ѿ ᵬ

⅞ ᴍ ҉ץ20% ̆ ֲ ץ №ῃ Ⱳ

̆ΐᵣ Ҋ̔ ꜚҍҊѿҩ ѿ ̆

ᴨᾢ Ҋѿץ ⅞ᴍ ṿҹ ץ̆

̆ ⌠ῃ ҹ Ȃ ҩ ⅞ᴍ ֲ ֜ ᵬ

̆ №ᵬ ꜚ Ȃ ԍ ֲ ҉ ᶛ

№̆ ֲ ╠ ľ1̃ῃ Ŀ ľ2̃ № Ŀ ҍῒ

ז ֲ ѿ Ⱳ Ȃp ̆ ֲ ֜
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ꜚȁ ꜚ ’Ҋ

̆ ֲ Ḡץ ҹ╠ Ҥ̆ ⅞

̆ Ả ȁ ט ȁ Ⱳ

ȁ ȁ Ả ⅞ᵀṿȁ ꜚ ᴇ ꜚ ΐ

ᵬҹ ꜛ Ȃ ԍ ꜚ ΐ ᶏ ̆ ֲ ᶭ Ҥ ȁ

‗ ↕̆ ᵀ ᶏ̆ ╠ ῤ

ҍ ֲ ѿ Ȃ ꜚ ΐ ̆

ȁ ט ⌠ ̆ ֲ ℗῏ ꜚ ̆ ╠

̆ ᾧ₮ Ҍ Ҍ ҉ ꜚ ΐ

ꜚ ̆ ₮ ᵞȂ 

̂5̃ᶷ └ 

ᶷ └ ѿ ꜚ ΐ̆ ֟№ Ғ ᶷ

̆ ץ ⅞ᴍ ֲ ̆ט

ԍ Ȃp ⅞ ᶷ └ ̆ʊ ᴍ Ả

⅞ᴍ ṿ̆ Ҍ Ⱳ ȁ ֽ̆Һ ᴍ

̆ ᶷ └ ⅞ᴍ ֲ ᶷ └

Һ ᴍ ᶷ ᴍ ̆ʊ ᴍ Ҍ ῒ̆ ֟

ΐ Ҍ ̆ ᴇ Ӟΐ Ҍ ғ ᵞԍ ᶷ

└ ֟ ᵀṿ̆ ⅞ᴍ ֲ ҳ Ȃ 

ᶷ └ ̆ ⅞Ҍ ᶷ ᴍ ṿ̆ Ḃ ֲ

⅞ Ҭ ֟ ṿ ṿ Ӟ̆Ҍᵬ

ҹ ֟ ᴇ ̆ ԍ ֟ Ὲᾛᴇṿ ᴇ

̆ ֲҌ ᴋᵥḠ ᴋȂ 

ֲ Һ ᵬ ’ , ᶷ └

Һ ᴍ Ả Ȃ 

ᶷ └ ̆ ֲ ᵬ ⅞ҙ ֽ

Һ ֟̆ ῏ №◓ᶷ ֟ ⅞ ֟

⁞ ̆ ⅞ ҙ Ҍ ֟

ᴇṿ ’Ȃ 
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4ȁ ⅞  

̂1̃ ⅞ ԍ ֟ ⅞ ֟ ᶛҹ 15%-95%̕ ̆

ֲ Ғҙ ᴨל ⱴ̆ ȁ҉ Ὲ ֟

῀ ̆ ᴨ ץ̆ └ Ȃ 

̂2̃ ⅞ ֟ ├̆ ֟ ├ΐ ѿ ᴇ ꜚ

ȁ ꜚ ȁḤ Ȃᴇ ꜚ ≠ ꜚᴪ

֟ ├ ᴇ ꜚȂ ꜚ ֟ ├

֜ ̆ ֟ ├ ѿᴇ ҉

ӯ῀ ₮̆ ѿ ꜚ ȂḤ ⅞ ֟

├ӊṽⱵֲ₮ ̆ ֜ Ҭ ֜ ̆ ԍ ֟ ├Ḥ

ᵞ ├ᴇ Ҋ ̆ ⅞ ֟ Ȃ 

̂3̃ ⅞ ԍ ȁ ṽ Ȃ ȁ ṽ

ҳ ȁ ȁ ꜚ Ȃ ᴇ ꜚ

ᶏ ᴇṿ Ȃ ӊ

ѿ̆ ԍ ҍ ᴇ ꜚ̆ Ḡṿ ≠ ̆ᶏӊ

Ȃ ꜚ №ҹң ̔ѿ ҹ ̆

ץ ᴇ ԅ ̆ ӎ

̕ ѿ ҹ ̆ Ḡ ̆ᶏ

ҳ └ ד Ȃ 

̂4̃ ⅞ ҍῤ ҍ ֜ ԑ ԑ Ҋץ̂└ ľ

└Ŀ̃ Ҋ ῏ҙⱵ̆ ⅞ ֟ ԍ ̆ᴪ ҳ └

Ҋ ȁ ȁ └ ץ ֜ ↕ ̆

ᴇ ꜚ ̂  T+0 ֜ ̆ғ ҩ Ҍ

└̆ ᴇ ₮ A ҹ▲ ᴇ ꜚ ȁ̃ ̂

ꜚ ⅞ ȁ̃ └Ҋ֜ Ҍ

̂ ῤ ᴡ Ҋ̆ Ҍ ֜ ̆ Ҍ

₮̆ ѿ ꜚ ̃ Ȃ 

⅞ Ҍ ̆

№ ⅞ ֟ ԍ Ҍ ⅞ ֟ ԍ ̆ ⅞ ֟



Ҭ ֟ ⅞ ̇ תּ ӥ 

 89 

Ȃ 

5ȁ ᵬ  

῏ Ԋֲ ҙⱵ ᵬ Ҭ̆ ῤ └ ֲҹ

ᵬ ᵬ ̆ɒ ̆ ֜
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Ӝ №  ⅞ ȁ ҍ ⅞ ֟  

 

ѿȁȇ ⅞ Ȉ  

1ȁ ⅞ ⅞

⅞ᴍ ֲ ᴪ‗ Ԋ ̆ ⅞ᴍ ֲ ᴪ‗

Ȃ ԍ ⅞ Ҍ ⅞ᴍ ֲ ᴪ‗

Ԋ ̆ ֲ ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

 2ȁ῏ԍȇ ⅞ Ȉ ⅞ᴍ ֲ ᴪ‗

̆ ‗ ң ῤ Ὲ׃ Ȃ 

ԋȁȇ ⅞ Ȉ Ԋ  

Ҋ↓ ӊѿ ̆ ῏ ȇ̆ ⅞ Ȉ ̔ 

1ȁ ⅞ᴍ ֲ ᴪ‗ ̕ 

2ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ ֲ  ̕

3ȁȇ ⅞ Ȉ ῒז ̕ 

4ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

҈ȁ ⅞ ֟  

1ȁ ⅞ ֟ ̔ ₮ ȇ ⅞ Ȉ Ԋ ӊ 30

ҩ ᵬ ῤ ̆ ֲ ⅞ ֟ Ҭ ᴪ

Ҋ ⅞ Ȃ 

2ȁ ⅞ ֟ ̔ ⅞ ֟ ֲȁ

ֲȁΐ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ

ֲ Ȃ ⅞ ֟ ץ ᵬֲ Ȃ 

3ȁ ⅞ ֟ ̔ ⅞ ֟ ⅞ ֟

Ḡ ȁ ȁᵀᴇȁ № Ȃ ⅞ ֟ ᶭץ

Ԋ ꜚȂ 

4ȁ ⅞ ֟ ̔ 

̂1 ȇ̃ ⅞ Ȉ ₮ ̆ ⅞ ֟ ѿ

⅞̕ 

̂2̃ ⅞ ֟ ṽ ṽⱵ ̕ 
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ԋ №  ⅞ ῤ  

 

ѿȁ ⅞ᴍ ֲȁ ֲ ֲ ≠ӈⱵ 

̂ѿ̃ ֲ ≠ҍӈⱵ 

1ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ≠ ᵖҌ

ԍ̔ 

̂1̃ᶭ תּ ̕ 

̂2̃ ȇ ⅞ Ȉ ӊ ̆ ȇ ⅞ Ȉ

⅞ ֟̕ 

̂3
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ῒזҹ ⅞ ᶫ Ⱶ ̕  

̂15̃ ῏ ȁ ╠ Ҋ̆└ ῏ ⅞ ȁ

ȁ ֜ ҙⱵ ↕̕ 

̂16̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ӈⱵ ᵖҌ

ԍ̔ 

̂1̃ɰ תּ Ⱳ̆ Ҭ ᴪ ῒז ҹⱲף

⅞ᴍ ȁ Ԋ ̕ 

̂2̃Ⱳ ⅞ ̕ 

̂3̃ ȇ ⅞ Ȉ ӊ ץ̆ Ḥ ȁ אָאל ↕

⅞ ֟̕ 

̂4̃ ΐ Ғҙ ֲ ⅞ № ȁ‗ Ғҙץ̆

ᵬ ⅞ ֟̕ 

̂5̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆Ḡ

⅞ ֟ ֲ ֟ ԑ ̆ Ҍ ⅞№

≢ ̆№≢ ̆ ├ ̕ 

̂6̃ ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆Ҍ ≠

⅞ ֟ҹ ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ⅞ ֟̕ 

̂7̃ᶭ ֲ ̕ 

̂8̃ ᶏ ⅞ᴍ ȁ ᴇ

ȇ ⅞ Ȉ ᴆ ̆ ῏ Ὲ ⅞ṿ

Ḥ ̆ ⅞ᴍ ȁ ᴇ ̕ 

̂9̃ ⅞ᴪ └ ⅞ Ⱶᴪ ̕ 

̂10̃ └ ȁҬ ̕ 

̂11̃Ҥ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ Ḥ

ӈⱵ̕ 

̂12̃Ḡ ⅞ ҙ ̆Ҍ ⅞ ⅞ȁ Ȃ

ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ ⅞Ḥ Ὲ

╠ ԇḠ ̆Ҍ ֲז ̕ 
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̂13̃ ȇ ⅞ Ȉ ⅞ № ̆

⅞ᴍ ֲ№ ⅞ ̕ 

̂14̃ ҍ ̆ ȁ ט ̕ 

̂15̃ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ⅞ᴍ

ֲ ᴪ ֲȁ ⅞ᴍ ֲᶭ ⅞ᴍ ֲ

ᴪ̕ 

̂16̃ Ḡ ⅞ ֟ ҙⱵ ꜚ ᴪ Ύȁ ȁ ῒ

ז ῏ 15  ̕҉ץ

̂17̃ Ḡ ⅞ ᶫ ᴆ ₮̆

ғḠ ȇ ⅞ Ȉ ̆ ⌠ҍ

⅞ ῏ Ὲ ̆ ט ᴆҊ ⌠ ῏ ᴆ̕ 

̂18̃ ⱴ ⅞ ֟ ̆ ҍ ⅞ ֟ Ḡ ȁ ȁ

ᵀᴇȁ № ̕ 

̂19̃ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ֲ̕ 

̂20̃ ȇ ⅞ Ȉ ⅞ ֟ ⅞ᴍ

ֲ ̆ ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

̂21̃ ֲ ȇ ⅞ Ȉ ӈⱵ̆

ֲ ȇ ⅞ Ȉ ⅞ ֟ ̆ ֲ ҹ ⅞ᴍ

ֲ≠ ֲ ễ̕ 

̂22̃ ֲ ῒӈⱵ ҈ ̆ ҈ ῏

⅞ԊⱵ ҹ ᴋ̕ 

ץ23̃̂ ֲ ӈ̆ף ⅞ᴍ ֲ≠ ᶏ ≠ ῒ

ז ҹ̕ 

̂24̃ ⅞ᴍ ֲ ᴪ ‗ ̕ 

̂25̃ Ḡ ⅞ᴍ ֲ Ύ̕ 

̂26̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒזӈⱵȂ 



Ҭ ֟ ⅞ ̇ תּ ӥ 

 95 

ԍ̔ 

̂1̃ ȇ ⅞ Ȉ ӊ ̆ᶭ ȇ ⅞ Ȉ

ῃḠ ⅞ ֟̕ 

̂2̃ᶭȇ ⅞ Ȉ ⅞ ץ

‰ ῒז ̕ 

̂3̃ ֲ ⅞ ᵬ̆ ֲ ȇ ⅞

Ȉ ҹ̆ ⅞ ֟ȁῒז Ԋֲ ≠

̆ Ҭ ᴪ̆ Ḡ ⅞ ≠ ̕ 

̂4̃ ῏ ↕̆ҹ ⅞ ȁ ├

ȁҹ ⅞Ⱳ ├ȁ ֜ ̕ 

̂5̃ ⅞ᴍ ֲ ᴪ̕ 

̂6̃ ֲ ̆ ֲ̕ 

̂7̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ӈⱵ ᵖҌ

ԍ̔ 

ץ1̃̂ Ḥ ȁאָאל ↕ ῃḠ ⅞ ֟̕ 

̂2̃ Ғ ̆ΐ ҙ ̆ ȁ

ҙⱵ Ғ ֲ ̆ ⅞ ֟ Ԋ ̕ 

̂3̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆

Ḡ ⅞ ֟ ῃ Ḡ̆ ῒ ⅞ ֟ҍ ֲ ץ֟ Ҍ

⅞ ֟ ԑ ̕ Ҍ ⅞№≢ ̆ ̆

№ ̆Ḡ Ҍ ⅞ӊ ȁ ⅞ ȁ Ύ ԑ

̕ 

̂4̃ ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆Ҍ ≠

⅞ ֟ҹ ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ⅞ ֟̕ 

̂5 Ḡ̃ ףֲ ⅞ ҍ ⅞ ῏ ῏₡

̕ 

̂6̃ ⅞ ֟ ├ ̆

ȇ ⅞ Ȉ ̆ ֲ ̆פ Ⱳ ȁ֜◓Ԋ  ̕
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̂7̃Ḡ ⅞ ҙ ̆ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏

̆ ⅞Ḥ Ὲ ╠ԇץḠ ̆Ҍ ֲז ̕ 

̂8̃ ȁ ֲ ⅞ ֟ṿȁ ⅞ᴍ ṿȁ

⅞ᴍ ȁ ᴇ ̕ 

̂9̃Ⱳ ҍ ⅞ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

̂10̃ ⅞ Ⱶᴪ ȁ ȁҬ ₮ΐ ̆

ֲ ᵬ Ҥ ȇ ⅞ Ȉ ̕

ֲ ȇ ⅞ Ȉ ҹ̆ ֲ ԅ

̕ 

̂11̃Ḡ ⅞ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏ Ҍᵞ

ԍ ᵞ ̕ 

̂12̃ Ḡ ⅞ᴍ ֲ Ύ̕ 

̂13̃ └ᵬ ῏ Ύ ҍ ֲ ̕ 

̂14̃ᶭ ֲ פ ῏ ⅞ᴍ ֲ ט ⅞

̕ 

̂15̃ᶭ ȇ Ȉȁȇ ⅞ Ȉ ῒז ῏ ̆ ⅞ᴍ

ֲ ᴪ ֲȁ ⅞ᴍ ֲᶭ ⅞ᴍ ֲ

ᴪ̕ 

̂16̃ ȇ ⅞ Ȉ ֲ ᵬ̕ 

̂17̃ ⱴ ⅞ ֟ ̆ ҍ ⅞ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

̂18̃ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ҙ ̆ ֲ̕ 

̂19̃ ȇ ⅞ Ȉ ⅞ ֟ ̆ ễ ᴋ̆

ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

̂20̃ ֲ ȇ ⅞ Ȉ ӈ

Ⱶ̆ ֲ ȇ ⅞ Ȉ ⅞ ֟ ̆ ҹ ⅞ᴍ

ֲ≠ ֲ ễ̕ 

̂21̃ ⅞ᴍ ֲ ᴪ ‗ ̕ 
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̂22̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒזӈⱵȂ 

̂҈̃ ⅞ᴍ ֲ 

⅞ ⅞ᴍ ҹ ҹ ȇ ⅞ Ȉ

̆ ⅞ ᶭ ȇ ⅞ Ȉ ⅞ᴍ ̆ ҹ

⅞ᴍ ֲ ȇ ⅞ Ȉ Ԋֲ̆ ῒҌῬ

⅞ ⅞ᴍ Ȃ ⅞ᴍ ֲᵬҹȇ ⅞ Ȉ Ԋֲ Ҍץ

ȇ ⅞ Ȉ҉ӥ ҹ ᴆȂ 

ѿ ≢ ᴍ ⅞ᴍ ΐ Ȃ 

1ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ⅞ᴍ ֲ ≠

ᵖҌ ԍ̔ 

̂1̃№֣ ⅞ ֟ ̕ 

̂2̃ ҍ№ ▼ᵩ ⅞ ֟̕ 

̂3̃ᶭ ῒ ⅞ᴍ ̕ 

̂4̃ ⅞ᴍ ֲ ᴪ ⅞ᴍ ֲ

ᴪ̕ 

̂5̃₮ ף ₮ ⅞ᴍ ֲ ᴪ̆ ⅞ᴍ ֲ

ᴪ Ԋ ᶏ ‗ ̕ 

̂6̃ └Ὲ ⅞Ḥ ̕ 

̂7̃ ֲ ᵬ̕ 

̂8̃ ֲȁ ֲȁ ⅞ Ⱶ ῒ ҹᶭ

ᴂ ̕ 

̂9̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ⅞ᴍ ֲ ӈⱵ

ᵖҌ ԍ̔ 

̂1̃ ȇ ⅞ Ȉȁ תּ ӥ Ḥ ᴆ̕ 

̂2̃ԅ ⅞֟ ̆ԅ ⱬ̆ Һ∞ ⅞

ᴇṿ̆ ҺẠ₮ ‗ ̆ ̕ 

̂3̃῏ ⅞Ḥ ̆ ᶏ ≠ ӈⱵ̕ 

̂4̃֜ ⅞ ȇ ⅞ Ȉ ̕ 
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⅞ᴍ ץֲ̂ ֲ ֲ ⌠ ⅞ᴍ

̆Ҋ ̃ ѿԊ ӥ ⅞ᴍ ֲ ᴪ̕ 

̂12̃ Ԋֲ ≠ ӈⱵ֟ ῒזԊ ̕ 

̂13̃ ȁȇ ⅞ Ȉ Ҭ ᴪ ῒז

⅞ᴍ ֲ ᴪ Ԋ Ȃ 

2ȁ ȇ ⅞ Ȉ ῤғ ⅞ᴍ

ֲ≠ Ҍ≠ ╠ Ҋ̆ץҊ ’ ֲ ֲ ḱ

̆Ҍ ⅞ᴍ ֲ ᴪ̔ 

̂1̃ ⱴ ⅞ ̕ 

̂2̃ ⅞ ȁ ᵞ ȁ Ⱶ

̕ 

̂3̃ ꜚ ȇ ⅞ Ȉ ḱ ̕ 

̂4̃ ȇ ⅞ Ȉ ḱ ⅞ᴍ ֲ≠ Ҍ≠

ḱ Ҍ ȇ ⅞ Ȉ Ԋֲ ≠ӈⱵ῏ ̕ 

̂5̃ ȇ ⅞ Ȉ Ҍ ⅞ᴍ ֲ

ᴪ ῒז Ȃ 

3ȁ ⅞ ̆ 50ҩ ᵬ ₮ ⅞ᴍ ֲ Ҍ

200ֲ ⅞ ֟ṿᵞԍ5000҆ᾝ ̆ ⅞ ⅞

̆ғ ⅞ᴍ ֲ ᴪȂ 

 

̂ԋ̃ᴪ ֲ  

1ȁ ȇ ⅞ Ȉ ̆ ⅞ᴍ ֲ

ᴪ ֲ Ȃ 

2ȁ ֲ Ҍ ̆ ֲ Ȃ 

3ȁ ֲ ҹ ⅞ᴍ ֲ ᴪ ̆ ֲ ₮

ӥ Ȃ ֲ ⌠ӥ ӊ  10 ῤ‗ ̆ ӥ

ֲȂ ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60 ῤ ̕

ֲ‗ Ҍ ̆ ֲׅ ҹ ̆ ֲ ̆ ₮ΐ

ӥ ‗ ӊ 60 ῤ ֲ̆ ֲ Ȃ 
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4ȁף ⅞ᴍ ̂҉ץ10% 10%̃ ⅞ᴍ ֲ ѿԊ

ӥ ⅞ᴍ ֲ ᴪ̆ ֲ ₮ӥ Ȃ ֲ

⌠ӥ ӊ 10 ῤ‗ ̆ ӥ ₮

⅞ᴍ ףֲ ֲȂ ֲ‗ ̆ ₮ΐӥ ‗ ӊ

60 ῤ ̕ ֲ‗ Ҍ ף̆ ⅞ᴍ ̂҉ץ10% 10%̃

⅞ᴍ ֲׅ ҹ ̆ ֲ ₮ӥ Ȃ ֲ

⌠ӥ ӊ 10 ῤ‗ ̆ ӥ ₮

⅞ᴍ ףֲ ֲ̕ ֲ‗ ̆ ₮ΐӥ ‗ ӊ

60 ῤ ̆ ֲ̆ ֲ Ȃ 

5ȁף ⅞ᴍ ̂҉ץ10% 10%̃ ⅞ᴍ ֲ ѿԊ

⅞ᴍ ֲ ᴪ̆ ֲȁ ֲ Ҍ ̆

ף ⅞ᴍ ̂҉ץ10% 10%̃ ⅞ᴍ ֲ ̆

╠ 30 Ҭ ᴪ Ȃ ⅞ᴍ ֲᶭ

⅞ᴍ ֲ ᴪ ̆ ֲȁ ֲ ̆Ҍ ȁ Ȃ 

6ȁ ⅞ᴍ ֲᴪ ֲ ᴪ ȁ ȁ

Ȃ 

̂҈̃ ⅞ᴍ ֲ ᴪ ȁ ῤ ȁ  

1ȁ ⅞ᴍ ֲ ᴪ̆ ֲ ԍᴪ ╠30 ̆ ׃

Ὲ Ȃ ⅞ᴍ ֲ ᴪ Ҋῤץ ̔ 

̂1̃ᴪ ȁ ᴪ ̕ 

̂2̃ᴪ Ԋ ȁ Ԋ ‗ ̕ 

̂3̃ ₮ ⅞ᴍ ֲ ᴪ ⅞ᴍ ֲ

̕ 

̂4̃ ῤ ̂ ᵖҌ ԍף ֲ ᴍ̆ף ף

̃ȁ ̕ 

̂5̃ᴪⱵ ֲ ̕ 

̂6̃₮ ᴪ ‰ ᴆ ̕ 

̂7̃ ֲ ῒזԊ Ȃ 

2ȁ ᴪ ‗ ’Ҋ̆ ᴪ ֲ‗ ᴪ Ҭ
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⅞ᴍ ֲ ᴪ ΐᵣ ȁ Ὲ ῏ ῒ

ֲȁӥ ‗ ֜ Ȃ 

3ȁ ֲҹ ֲ̆ ӥ ֲ⌠ ‗

̕ ֲҹ ֲ ↕̆ ӥ ֲ⌠ ‗

̕ ֲҹ ⅞ᴍ ֲ ↕̆ ӥ ֲ

ֲ⌠ ‗ Ȃ ֲ ֲ Ҍ ף

ӥ ‗ ̆Ҍ ‗ ⱬȂ 

̂ ̃ ⅞ᴍ ֲ₮ ᴪ  

⅞ᴍ ֲ ᴪ ᴪ ȁ ᴪ ȁ

ᾛ ῒז ̆ᴪ ᴪ ֲ Ȃ 

1ȁ ᴪȂ ⅞ᴍ ֲ ֲ₮ ףץ

ף ₮ ̆ ᴪ ֲ ֲ ף ↓ ⅞ᴍ

ֲ ᴪ̆ ֲ ֲҌ ף ↓ ̆Ҍ ‗ ⱬȂ ᴪ

Ҋץ ᴆ ̆ ץ ⅞ᴍ ֲ ᴪ ̔ 

̂1֪̃ ₮ ᴪ ⅞ᴍ ₡ ȁ ₮ ᴪ ₮ΐ

⅞ᴍ ֲ ⅞ᴍ ₡ ⅞ᴍ ֲ ף

ȁȇ ⅞ Ȉ ᴪ ̆ ғ

⅞ᴍ ₡ ҍ ֲ ̕ 

̂2̃ ̆ ⌠ᴪ ₮ ⅞ᴍ ₡ ̆

⅞ᴍ Ҍ ԍ ⅞ ⅞ ᴍ ԋ№ӊ

ѿ̂ ԋ№ӊѿ̃Ȃ ⌠ᴪ ף ⅞ᴍ ԍ

⅞ ⅞ ᴍ ԋ№ӊѿ̆ ֲ ץ Ὲ

⅞ᴍ ֲ ᴪ 3ҩ ץ ȁ6ҩ ῤ̆ץ Ԋ

⅞ᴍ ֲ ᴪȂ ⅞ᴍ ֲ ᴪ⌠ᴪ

ף ⅞ᴍ Ҍ ԍ ⅞ ⅞

ᴍ ҈№ӊѿ̂ ҈№ӊѿ̃Ȃ 

2ȁ ᴪȂ ᴪ ⅞ᴍ ֲ ῒ ‗Ԋ ӥץ

⅞ ῒז ‗ ╠ץ ֲ

Ȃ ᴪ ӥץ ⅞ ῒז ‗Ȃ 
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Ҋץ ᴆ ̆ ᴪ ҹ ̔ 

̂1̃ᴪ ֲ ȇ ⅞ Ȉ Ὲ ᴪ ̆ 2ҩ ᵬ ῤ

Ὲ ῏ Ὲ ̕ 

̂2̃ ֲ ⅞ ֲ̂ ֲҹ ֲ̆↕ҹ

ֲ̃⌠ ӥ ‗ Ȃᴪ ֲ ֲ̂

ֲҹ ֲ ↕̆ҹ ֲ̃ Ὲ ῏ Ҋ ᴪ

ᴍ ֲ ӥ ‗ ̕ ֲ ֲ Ҍ ⱴ ӥ ‗

̆Ҍ ‗ ⱬ̕ 

̂3̃ ֲ ₮ΐӥ ףֲז ₮ΐӥ ̆ ⅞ᴍ

ֲ ⅞ᴍ Ҍ ԍ ⅞ ᴍ ԋ№ӊѿ

̂ ԋ№ӊѿ̃̕ ֲ ₮ΐӥ ףֲז ₮ΐӥ

⅞ᴍ ֲ ⅞ᴍ ԍ ⅞ ᴍ ԋ№

ӊѿ̆ ֲ ץ Ὲ ⅞ᴍ ֲ ᴪ 3ҩ ץ ȁ6

ҩ ῤ̆ץ Ԋ ⅞ᴍ ֲ ᴪȂ

⅞ᴍ ֲ ᴪ ף ҈№ӊѿ̂҉ץ ҈№ӊѿ̃ ⅞ᴍ

⅞ᴍ ֲ ₮ΐӥ ףֲז ₮ΐӥ ̕ 

̂4̃҉ ̂3̃ Ҭ ₮ΐӥ ⅞ᴍ ֲ ף

ΐӥ₮ֲז ף ֲ̆ ֜ ⅞ᴍ ₡ ȁ ₮ΐӥ

ף ֲ₮ΐ ⅞ᴍ ֲ ⅞ᴍ ₡

⅞ᴍ ֲ ף ȁȇ ⅞ Ȉ ᴪ

̆ ҍ ⅞ Ȃ 

3ȁ Ҍҍ ‖ ╠ Ҋ̆ ⅞ᴍ ֲ ᴪ֞ ȁ

ȁ Ḥ ῒז ץ ҍ ̆

ᴪ ᴪ ᴪ Ȃ ⅞ᴍ ֲ ץ ӥ

ȁ ȁ ȁ Ḥ ῒז ‗̆ΐᵣ ᴪ ֲ ᴪ

Ҭ↓ Ȃ 

4ȁ Ҍҍ ‖ ╠ Ҋ̆ ⅞ᴍ ֲ ῒזӥ

ӥ ₮ҹףֲז ⅞ᴍ ֲ ᴪ ᶏ ‗ ̆

ץ ӥ ȁ ȁ ȁ Ḥ ῒז ̆ΐᵣ ᴪ Ҭ↓ Ȃ 
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̂ԓ̃ Ԋῤ ҍ  

1ȁ Ԋῤ  

Ԋῤ ҹ῏ ⅞ᴍ ֲ≠ Ԋ ̆ ȇ ⅞ Ȉ

ḱ ȁ‗ ȇ ⅞ Ȉȁ ֲȁ ֲȁҍῒז

֟ ⅞ ȁ ȇ ⅞ Ȉ ῒזԊ ץ ᴪ

ֲ ҹ ֜ ⅞ᴍ ֲ ᴪ ῒזԊ Ȃ 

⅞ᴍ ֲ ᴪ ֲ ₮ ᴪ ̆ ḱ

⅞ᴍ ֲ ᴪ ╠ Ὲ Ȃ 

⅞ᴍ ֲ ᴪҌ ԊᾢῈ Ԋῤ ‗Ȃ 

2ȁ Ԋ  

̂1̃ ᴪ 

ᴪ Ҋ̆ ᾢ ᴪҺ ֲ Ҋ↓ ҂ Ὲ

ֲ̆ ᴪҺ ֲ ̆ ‗̆ ᴪ‗ Ȃ

ᴪҺ ֲҹ ֲ ₮ ᴪ ף ̆ ֲ ף Һ ᴪ

’Ҋ̆ ֲ ῒ₮ ᴪ ף Һ ̕ ֲ ף ֲ

ף Һ ᴪ ↕̆ ₮ ᴪ ⅞ᴍ ֲ ף ֲ ‗

̂҉ץ50% 50%̃ ҽ֟ ѿ ⅞ᴍ ֲᵬҹ ⅞ᴍ

ֲ ᴪ Һ ֲȂ ֲ ֲ Ҍ₮ Һ ⅞ᴍ ֲ ᴪ̆

Ҍ ⅞ᴍ ֲ ᴪᵬ₮ ‗ ⱬȂ 

ᴪ ֲ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴᴪ ֲ

̂ ᵝ ̃ȁ ᴍ ᴆ ȁ ף ‗ ⅞ᴍ ȁ

⅞ᴍ ֲ ̂ ᵝ ̃ Ԋ Ȃ 

̂2̃ ᴪ 

ᴪ ’Ҋ̆ ᾢ ֲ ╠30 Ὲ ̆ ‗

2ҩ ᵬ ῤ Ὲ ῏ Ҋ ֲ ῃ ‗̆ Ὲ

῏ Ҋ ‗ Ȃ 

̂Έ̃ ‗ 

⅞ᴍ ֲ ᴍ ⅞ᴍ ѿ ‗ Ȃ 

⅞ᴍ ֲ ᴪ‗ №ҹѿ ‗ ≢‗ ̔ 
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1ȁѿ ‗ ѿ̆ ‗ ⱴ ᴪ ⅞ᴍ ֲ ῒף ֲ

‗ ԋ№ӊѿ̂҉ץ ԋ№ӊѿ̃ ҹ ̕ Ҋ↓ 2

ץ ≢‗ Ԋ ץ ῒזԊ ѿץ ‗ Ȃ 

2ȁ ≢‗ ̆ ≢‗ ⱴ ᴪ ⅞ᴍ ֲ ῒף ֲ

‗ ҈№ӊԋ̂҉ץ ҈№ӊԋ̃ Ạ₮Ȃ ȇ ⅞ Ȉ

̆ ⅞ ᵬ ȁ ֲ ֲȁ ȇ ⅞

Ȉȁ ⅞ҍῒז ֟ ⅞ ץ ≢‗ ҹ Ȃ 

⅞ᴍ ֲ ᴪ ‗Ȃ 

‗ ̆ ᾟ№ ̆ ↕ ֜

ᴪ Ҭ ᴍ ᴆ ‗ ҹ ₮ ̆

ᴪ ӥ ‗ ҹ ‗̆ ‗ Ҍ ԑ

ҹ ‗̆p ῀₮ΐӥ ⅞ᴍ ֲ ף

⅞ᴍ Ȃ 

⅞ᴍ ֲ ᴪ ѿ ῤ ↓ №

ȁ ‗Ȃ 

̂҂̃  

1ȁ ᴪ 

̂1̃ ᴪ ֲ ֲ ̆ ⅞ᴍ ֲ ᴪ Һ ֲ

ᴪ ₮ ᴪ ⅞ᴍ ֲ ף ֲҬ ҽң

⅞ᴍ ףֲ ҍ ᴪ ֲ ѿ ῍ ᴋ ֲ̕ ᴪ

⅞ᴍ ֲ ᴪ ֲ ֲ ̆p ֲ

ֲ ₮ ᴪ ̆ ⅞ᴍ ֲ ᴪ Һ ֲ ᴪ

₮ ᴪ ⅞ᴍ ֲҬ ҽ҈ ⅞ᴍ ףֲ ᴋ

ֲȂ ֲ ֲҌ₮ ᴪ ̆Ҍ ⱬȂ 

̂2̃ ֲ ⅞ᴍ ֲ ‗ ᴪҺ ֲ

Ὲ Ȃ 

̂3̃ ᴪ Һ ֲ ⅞ᴍ ֲ ף ֲ ԍ ֜ ‗

̆ ץ ‗ Ȃ ֲ

̆ ѿץ ҹ Ȃ ̆ ᴪҺ ֲ Ὲ
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Ȃ 

̂4̃ Ὲ ῏ԇץῈ ̆ ֲ ֲ Ҍ₮ ᴪ ̆Ҍ

ⱬȂ 

2ȁ ᴪ 

ᴪ ’Ҋ̆ ҹ̔ ᴪ ֲ ң

ֲ ף ̂ ֲ ̆↕ҹ ֲ ף ̃ Ҋ ̆

Ὲ ῏ ῒ ԇץῈ Ȃ ֲ ֲ ף ӥ ‗

̆Ҍ ‗ Ȃ 

̂ῇ̃ ҍῈ  

⅞ᴍ ֲ ᴪ ‗ ̆ ֲ ӊ 5 ῤ Ҭ

ᴪ Ȃ 

⅞ᴍ ֲ ᴪ ‗ ‗ ӊ Ȃ 

⅞ᴍ ֲ ᴪ‗ ӊ 2 ῤ Ὲ҉׃ Ȃ

‗̆ Ὲ ⅞ᴍ ֲ ᴪ‗ ̆ Ὲ ӥῃ

ȁῈ ȁῈ ѿ Ὲ Ȃ 

ֲȁ ֲ ⅞ᴍ ֲ ⅞ᴍ ֲ

ᴪ ‗ Ȃ ⅞ᴍ ֲ ᴪ‗ ῃᵣ ⅞ᴍ ֲȁ

ֲȁ ֲ ⱬȂ 

̂Ӝ̃ ᶷ └ ⅞ᴍ ֲ ᴪ  

⅞ ᶷ └ ↕̆ ῏ ⅞ᴍ ‗ ᶛ Һ ᴍ

ֲ ᶷ ᴍ ֲ№≢ ף ⅞ᴍ ‗

ᶛ̆p ῏ ⅞ᴍ ֲ ᴪ Ԋ Ҍ ᶷ ↕̆

ֽ Һ ᴍ ֲ ף ⅞ᴍ ‗ ᶛ̔ 

1ȁ ⅞ᴍ ֲ ᶏ ȁ ȁ ף

῏ ⅞ᴍ ̂҉ץ10% 10%̃̕  

2ȁ ᴪ ⌠ᴪ ף ⅞ᴍ Ҍ ԍ ⅞

῏ ⅞ᴍ ԋ№ӊѿ̂ ԋ№ӊѿ̃̕  

3ȁ ᴪ ₮ΐӥ ףֲז ₮ΐӥ ⅞

ᴍ ֲ ⅞ᴍ Ҍ ԍ ῏ ⅞ᴍ ԋ
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№ӊѿ̂ ԋ№ӊѿ̃̕  

4ȁ ҍ ⅞ᴍ ֲ ᴪ ⅞ᴍ ֲ

⅞ᴍ ԍ ῏ ⅞ᴍ ԋ№ӊѿȁ ֲ Ὲ

⅞ᴍ ֲ ᴪ 3ҩ ץ ȁ6ҩ ῤץ Ԋ

⅞ᴍ ֲ ᴪ ף ҈№ӊѿ̂҉ץ ҈№ӊѿ̃ ῏

⅞ᴍ ֲ ҍ ֲז ҍ ⅞ᴍ ֲ ᴪ ̕ 

5ȁ ᴪ ₮ ᴪ ⅞ᴍ ֲ ף ֲ ‗ 50%

̂҉ץ 50%̃ ҽ֟ ѿ ⅞ᴍ ֲᵬҹ ⅞ᴍ ֲ

ᴪ Һ ֲ̕ 

6ȁѿ ‗ ⱴ ᴪ ⅞ᴍ ֲ ῒף ֲ ‗

ԋ№ӊѿ̂҉ץ ԋ№ӊѿ̃ ̕ 

7ȁ ≢‗ ⱴ ᴪ ⅞ᴍ ֲ ῒף ֲ ‗

҈№ӊԋ̂҉ץ ҈№ӊԋ̃ Ȃ 

ѿҺᶷ ῤ ᴍ ⅞ᴍ ΐ ‗ Ȃ 

̂ ̃ №῏ԍ ⅞ᴍ ֲ ᴪ Ԋ ȁ ᴆȁ Ԋ ȁ

‗ ᴆ ₄̆ №̆ ḱ ῏

ῤ ̆ ֲҍ ֲ ѿ ╠Ὲ ̆ №

ῤ ḱ ̆ ⅞ᴍ ֲ ᴪ Ȃ 

 

҈ȁ ⅞ Ԋ ȁ ҍ ⅞ ֟  

̂ѿ̃ȇ ⅞ Ȉ  

1ȁ ⅞ ⅞ᴍ

ֲ ᴪ‗ Ԋ ̆ ⅞ᴍ ֲ ᴪ‗ Ȃ ԍ

⅞ Ҍ ⅞ᴍ ֲ ᴪ‗ Ԋ ̆

ֲ ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

 2ȁ῏ԍȇ ⅞ Ȉ ⅞ᴍ ֲ ᴪ‗

̆ ‗ ң ῤ Ὲ׃ Ȃ 

̂ԋ̃ȇ ⅞ Ȉ Ԋ  

Ҋ↓ ӊѿ ̆ ῏ ̆ȇ ⅞ Ȉ ̔ 
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1ȁ ⅞ᴍ ֲ ᴪ‗ ̕ 

2ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ ֲ ̕ 

3ȁȇ ⅞ Ȉ ῒז ̕ 

4ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

̂҈̃ ⅞ ֟  

1ȁ ⅞ ֟ ̔ ₮ ȇ ⅞ Ȉ Ԋ ӊ 30ҩ

ᵬ ῤ ̆ ֲ ⅞ ֟ Ҭ ᴪ

Ҋ ⅞ Ȃ 

2ȁ ⅞ ֟ ̔ ⅞ ֟ ֲȁ

ֲȁΐ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ ֲ

Ȃ ⅞ ֟ ץ ᵬֲ Ȃ 

3ȁ ⅞ ֟ ̔ ⅞ ֟ ⅞ ֟

Ḡ ȁ ȁᵀᴇȁ № Ȃ ⅞ ֟ ᶭץ

Ԋ ꜚȂ 

4ȁ ⅞ ֟ ̔ 

̂1 ȇ̃ ⅞ Ȉ ₮ ̆ ⅞ ֟ ѿ

⅞̕ 

̂2̃ ⅞ ֟ ṽ ṽⱵ ̕ 

̂3̃ ⅞ ֟ ᵀṿ ̕ 

̂4̃└ᵬ ̕ 

̂5̃ ᴪ ԊⱵ ̆ ԊⱵ

₮ΐ ӥ̕ 

̂6̃ Ҭ ᴪ Ὲ ̕ 

̂7̃ ⅞▼ᵩ ֟ № Ȃ 

5ȁ ⅞ ֟ ҹ6ҩ ̆ᵖ ⅞ ├ ꜚ

⌠ └ Ҍ ̆ Ȃ 

̂ ̃  

⅞ ֟ ⅞ Ҭ

̆ ⅞ ֟ ᴨᾢ׆ ⅞ ֟Ҭ  Ȃט
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̔Ҭ ᴍ Ὲ ( ̔Ҭ ) 

ᵟ ̔ ֤ 25  

ⱲῈ ̔ ֤ 1 1  

ף ֲ̔  

̔2004 09 17  

̔ ᴍ Ὲ  

Ύ ̔ ᴝᶀַן ן ҆ ן ᶀ ᾝ  

̔  

̔Ҭ ᴪ [1998]12  

ֲ̔  

̔(021)6063 7103 

̔ Ὲᴧ ̕ ȁҬ ȁ ̕Ⱳ ῤ ̕

Ⱳ ᾫҍ ̕ ṽ├̕ף ȁף ᾫטȁ ṽ├̕ӯ

ṽ├ȁ ṽ├ Ԋ׆̕ ҙ Ṣ ӯ̕ ȁף ӯ Ԋ׆̕ ҙⱵ̕

ᶫḤ Ⱶ Ḡ̕ף ט ף Ḡ ҙⱵ̕ ᶫḠ Ⱶ̕ Ҭ

ҙ ‰ ῒזҙⱵȂ 

 

ԋȁ ֲҍ ֲӊ ҙⱵ ȁ  

ֲ ֲ ҙⱵ  

̂ѿ̃ ֲ ῏ ȇ ⅞ Ȉ ̆

⅞ ȁ Ȃȇ ⅞ Ȉ ⅞

├ ‰ ̆ ֲ ֲ ᶫ Ḃץ̆

ֲ ῏ ̆ ⅞ ȇ ⅞ Ȉ῏ԍ

├ ‰ ̆ ӈ Ԋ Ȃ 

⅞ Һ ҹΐ ꜚ ΐ̆ ̂

Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ ̃ȁῤ ҍ ֜

ԑ ԑ └Ҋᾛ ӯ ֜ ҉ Ҋץ̂ ľ

Ŀ̃ȁṽ├̂ ṽȁ ȁ ṽȁῈ ṽȁ

ṽȁᴑҙṽȁῈ ṽȁ ṽ├̂ № ֜ ṽ├̃ȁ ֜ ṽ├ȁ
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├̂ ├̃ȁҬ ̃ȁ ȁ ṽ ȁṽ├ ȁ

֟ ├ȁ ҙ ȁ ȁ ΐ ץ̆ Ҭ

ᴪᾛ ῒז ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ 

ץ ᾛ ֟ ⅞ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

̂ԋ̃ ֲ ῏ ȇ ⅞ Ȉ ̆ Ҋ

ᶛ ̔ 

̂1̃ ֟ ⅞ ֟ ᶛҹ 15%-95%̂ῒҬ ԍ

ᶛҌ ֟ 50%̃̕   

̂2̃ ҩ֜ ṽ ֜ Ḡ

̆ Ḡ ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ⅞ ֟

ṿ 5%̆ῒҬ̆ Ҍ ט ȁ ₮Ḡ ȁ ̕  

̂3̃ ⅞ ѿ Ὲ ├̆ῒ ṿ̂ ѿ Ὲ ῤ

҉ A+H ̃Ҍ ⅞ ֟ṿ 10˿̕ 

̂4̃ ⅞ ֲ ғ ֲ ῃ ֟ ⅞

ѿ Ὲ ├̂ ѿ Ὲ ῤ ҉ A+H

̃̆ Ҍ ├ 10˿̆ ῃ ῏ ᶛ ├

֟ ⅞ Ҍץ ᶛ └̕ 

̂5̃ ⅞ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

⅞ ֟ṿ 10˿̕ 

̂6̃ ⅞ ῃ ֟ ├̆ῒ ṿҌ ⅞ ֟

ṿ 20˿̕ 

̂7̃ ⅞ ѿ( ѿḤ ≢) ֟ ├ ᶛ̆Ҍ

֟ ├ 10˿̕ 

̂8̃ ⅞ ֲ ғ ֲ ῃ ֟ ⅞

ԍ ѿ ֲ ֟ ├ Ҍ̆ ῒ ֟ ├

10˿̕ 

̂9̃ ⅞ ԍḤ ≢ ҹ BBB҉ץ( BBB) ֟

├Ȃ ⅞ ֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 
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̂10̃ ⅞ ֟ ҍ ̆ ⅞ Ҍ

⅞ ֟̆ ⅞ Ҍ Ὲ

̕ 

̂11̃ ⅞ ῀ῃ ҙ ṽ├ ᵩ Ҍ

⅞ ֟ṿ 40%̆ ῀ῃ ҙ ṽ├

ҹ 1 ̆ṽ├ ⌠ Ҍ ̕ 

̂12̃ ⅞ ֲ ғ ֲ ῃ ֟

⅞( ֟ ץ⅞ ԍ ֟

⅞) ѿ ҉ Ὲ ̆Ҍ ҉ Ὲ

15%̕ ֲ ғ ֲ ῃ ѿ ҉ Ὲ

̆Ҍ ҉ Ὲ 30%̕  

̂13̃ ⅞ ȁ ṽ ̆ Ҋ↓ └̔ 

1̃ ᴋᵥ֜ ̆ ӯ῀ ᴇṿ̆Ҍ ⅞

֟ṿ 10%̕ 

2̃ ᴋᵥ֜ ̆ ӯ῀ ṽ ᴇṿҍ ᴇ

├ ṿӊ ̆Ҍ ⅞ ֟ṿ 95%ȂῒҬ̆ ᴇ ├ ȁṽ├

̂Ҍ ⌠ ѿ ῤץ ṽ├ ȁ̃ ֟ ├ȁӯ῀ ֟̂Ҍ

̃ ̕ 

3̃ ᴋᵥ֜ ̆ ₮ ᴇṿҌ ⅞

ṿ 20%̕ ᴋᵥ֜ ῤ֜ ̂Ҍ ̃ד

֜ Ҍ ҉ѿ֜ ⅞ ֟ṿ 20%̕ ⅞

ṿ ӯ῀ȁ ₮ ᴇṿ ̂ ̃ ȇ ⅞

Ȉ῏ԍ ᶛ ῏ ̕ 

4̃ ᴋᵥ֜ ̆ ӯ῀ ṽ ᴇṿ̆Ҍ ⅞

֟ṿ 15%̕ ᴋᵥ֜ ̆ ₮ ṽ ᴇṿҌ

⅞ ṽ├ ṿ 30%̕ ᴋᵥ֜ ῤ֜ ̂Ҍ ̃ד ṽ

֜ Ҍ ҉ѿ֜ ⅞ ֟ṿ 30%̕ 

̂14̃ ⅞Һꜚ ԍ ꜚ ֟ ṿ Ҍ ⅞

֟ṿ 15%̕ ├ ꜚȁ҉ Ὲ Ả ȁ ⅞ ꜚ
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ֲӊ ᶏ ⅞Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ

֟ ̕ 

̂15̃ ⅞ ֟ ṿҌ ⅞ ֟ṿ 140%̕ 

̂16̃ ҙ ⅞ ֟ ᶛҌ 20%̕ 

̂17̃ Ҭ ᴪ ȇ ⅞ Ȉ ῒז

└Ȃ 

҉ ̂2 ȁ̃̂ 9 ȁ̃̂ 14̃ ӊ ̆ ├ȁ ꜚȁ ├

ֲ ȁ ⅞ ꜚ ֲӊ ᶏ ⅞ ᶛҌ ҉

ᶛ ̆ ֲ 10ҩ֜ ῤ ̆ᵖҬ ᴪ

Ȃ ῒ׆̆ Ȃ 

⅞ ӊ╠̆ ҍ ֲȁ Ὲ ҈ ѿ

ȁ ȁᵀṿȁ֜ Ԋ ȇ ᵬ҈ ȈȂ 

ֲ ⅞ ӊ 6 ҩ ῤᶏ ⅞

ᶛ ⅞ ῏ Ȃ ҉ ῤ̆ ⅞ ȁ

⅞ Ȃ ֲ ⅞ ҍ

⅞ ӊ Ȃ 

҉ └̆ ԍ ⅞̆ ֲ

̆↕ ⅞ ҌῬ ῏ └Ȃ 

̂҈̃ ֲ ῏ ȇ ⅞ Ȉ

ԓ Ӝ ⅞ ҹ Ԋ Ȃ 

ֲ ⅞ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ Ԋῒ׆

ז ῏ ֜ ̆ ⅞ ̆ ⅞ᴍ

ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆

ԇץ Ȃ 

̂ ̃ ֲ ῏ ȇ ⅞ Ȉ ̆

ֲ ҍ ṽ├ Ȃ ֲ ⅞ ᵬӊ╠ ֲ

ᶫ ҙ ‰ ȁ ȁ ⅞ ṽ├

֜ ̆ ֜ ֜ Ȃ ֲ Ҥ
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ȁȇ ⅞ Ȉ Ҭ ᴪ ⅞

Ԋ ̆ ֲ ᶫ ῏ └ Ȃ 

̂ῇ̃ ֲ ֲᶭ ֜ פ ȁ

ῒז ῏ ̆ ȇ ⅞ Ȉ ̆ ֲ̆

ֲ Ȃ 

̂Ӝ̃ ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ ̆ Ҭ ᴪȂ ֲ ̆ ȁ

ᶏ ̆ ȁ

̆ Ҥ ֲ ₮ ׅҌ ̆ ֲ Ҭ

ᴪȂ 

ֲ ֲ ҙⱵ  

̂ѿ̃ ֲ ֲ ’ ̆ Ԋ ֲ

ῃḠ ⅞ ֟ȁ ⅞ ֟ ├

ȁ ֲ ⅞ ֟ṿ ⅞ᴍ ṿȁ ֲ

Ⱳפ ֜ ȁ ῏Ḥ ⅞ ᵬ ҹȂ 

̂ԋ̃ ֲ ֲ ⅞ ֟ȁ ⅞ ֟ №

ȁ ֲ ⅞ ȁפ ⅞ Ḥ

ȇ Ȉȁȇ ⅞ Ȉȁ ῒז ῏ ̆ ӥץ

ֲ Ȃ ֲ ⌠ ӥץ ֲ

₮ ₱̆ ̆ Ḡ ῤ Ȃ ҉

ῤ̆ ֲ Ԋ ̆ Ḇ ֲ Ȃ ֲ

ֲ ҹ̆ ᵖҌ ԍ̔ ֜ ῏ ᶫץ ֲ

֟ ̆ ῤ ֲ Ȃ 

̂҈̃ ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ ̆ Ҭ ᴪȂ ֲ ̆ ȁ

ᶏ ̆ ȁ

̆ Ҥ ֲ ₮ ׅҌ ̆ ֲ Ҭ ᴪȂ 

 

҈ȁ ⅞ ֟ Ḡ  
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ֲ ԍ ֟ ⌠ ᾫטȁ ῒז ט

⅞ ̆ Ḡ ҌῬ ₮ 10ҩ ᵬ ῤ ֲ ₮

Ȃ   

̂҈̃ ⅞ ├ ט  

1. ֲ Ҭ ├ ᴋῈ ҹ ⅞ ֲҍ

⅞ ├ Ȃ 

2. ⅞ ├ ᶏ ֽ̆ ԍ ⅞ҙⱵ

Ȃ ֲ ֲҌ ₮Ṣ ⅞ ᴋᵥ ├

̆֞Ҍ ᶏ ⅞ ᴋᵥ ⅞ҙⱵץ ꜚȂ 

3. ⅞ ├ ├ Ḡ ֲ ̆ ֟

ֲ Ȃ 

├ ֲᾢ ,ט ֟ , ֲ

ֲ ⅞ ,פ ף ׆ ⅞ Ҭ ֲȂ 

4. ץֲ ֲ ӈ Ҭ ├ ᴋῈ ט

̆ ף ⅞ ҍҬ ├ ᴋῈ ѿ

ֲ ᵬ̆ ֲ ԇץ ꜛȂ ט ȁ Ḡ ȁ֜

Ҭ ├ ᴋῈ ץ ֲҍ ֲ

ȇ ├ Ȉ Ȃ 

5. ̆ ֲᶭ Ҭ ├ Ὲ ῏ ̆ ֜

῏ ├Ὲ Ⱳ Ȃ ̆ ֲ ῏ ᶫ ֲȂ

ֲ ᶫ ̆ ֲ ԇץ Ȃ 

6. Ҭ ᴪ ῒז ӊ ᾛ ׆⅞

Ԋῒז ҙⱵ̆ ῏ ȁᶏ ̆ ῏ ̆↕

ֲ ҉ ῏ԍ ȁᶏ Ȃ 

̂ ̃ṽ├ Ғ  

̆ ֲ ץ ⅞ ӈ ῀ῃ

ҙ Ṣ ֜ ̆ ף ⅞ ֜ ̕ ֲ Ҭ ֲ

ȁ ῏ ̆ ṽ├

̆ ֲ ̆ ף ⅞ ṽ├
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Ȃ ֲ ֲ῍ ף ⅞ ῃ ṽ├ ṽ├ Һ

Ȃ 

̂ԓ̃ῒז  

1. ӊ ̆ ⅞ ᾛ Ԋ׆

ȇ ⅞ Ȉ ῒז ҙⱵ ̆ ῏

ᶏ ̆ ֲ ꜛ ֲ ῏ ȇ ⅞ Ȉ

̆ ῏ Ȃ ῏ ↕ᶏ Ȃ 

2. ῏ ῏ ῒ׆̆ Ⱳ

Ȃ 

̂Έ̃ ⅞ ֟ ῏ ᴇ₡ Ḡ  

⅞ ֟ ῏ ├ȁ ӥ ᴇ₡

ֲ ԍ ֲ Ḡ Ӟ̆ ῀Ҭ ṽ ᴋῈ ȁҬ ├

ᴋῈ ҉ №Ὲ / №Ὲ / ֤№Ὲ ȁ

ᴍ Ὲ ҙҬ Ḡף ̆Ḡ ₡ ֲ Ȃ ├ȁ

ӥ ᴇ₡ ӯ ̆ ֲ ֲ Ⱳ

Ȃ ֲ ץֲ └ Ḡ ֟Ҍ ᴋᵥ ᴋȂ 

̂҂̃ҍ ⅞ ֟ ῏ Ḡ  

ҍ ⅞ ֟ ῏ ̆ ֲ Ȃ ףֲ

⅞ ȁҍ ⅞ ֟ ῏ ᴆ№≢ ֲȁ ֲḠ Ȃ

̆ ףֲ ⅞ ҍ ⅞ ֟ ῏

ᵖҌ ԍ ⅞ ȁ ⅞Ḥ ⅞

ҙⱵҬ֟ ̆ ֲ Ḡ ֲ ֲ ѿᴍ

ᴆȂ ֲ ⱴץ ᴰ ֲ̆

҈ ҩ ᵬ ῤ ֲ Ȃ Ḡ Ҍᵞԍ

ᵞ Ȃ ԍ ңᴍ҉ץ ̆ ֲ ֲ ᶫⱴ Ὲ

ᴆ̆ ῤ̆ ᴆҌ Ȃ 

 

ȁ ⅞ ֟ṿ ҍ  

̂ѿ̃ ⅞ ֟ṿ ȁ ҍ  
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1. ⅞ ֟ṿ ⅞ ֟ ṿ⁞ ṽ Ȃ

⅞ᴍ ṿ ҩ֜ ̆ ⅞ ֟ṿ ץ

⅞ᴍ ᵩ ̆ ⌠0.0001ᾝ̆ 5ᵝ ԓ῀Ȃ

ῒ׆̆ Ȃ 

ֲ ҩ֜ ⅞ ֟ṿ ⅞ᴍ ṿ̆

Ὲ Ȃ 

2. ֲ ֜ ⅞ ֟ᵀṿȂp ֲ ȇ

⅞ Ȉ Ảᵀṿ Ȃ ֲ ҩ֜ ⅞ ֟ᵀṿ ̆

⅞ᴍ ṿ ֲ̆ ֲ ̆ ֲ Ὲ Ȃ 

̂ԋ̃ ⅞ ֟ᵀṿ  

1.ᵀṿ  

⅞ ȁ ȁṽ├ȁ ֟ ├ ȁ

ȁῒ ֟ ṽȂ 

2.ᵀṿ  

⅞ ̆ Ҋ ↕ ᵀṿ ̔ 

1ȁ ├֜ ҉ ᴇ ├ ᵀṿ 

̂1̃֜ ҉ ᴇ ├̂ ῒᵀṿץ̆̃ ├֜

ᴇ̂ ᴇ̃ᵀṿ̕ᵀṿ ֜ ̆ғ ֜

├ ├ᴇ Ԋᴆ ץ̆ ֜ ᴇ

̂ ᴇ̃T ṿ̕ ֜ ԅ ├

├ᴇ Ԋᴆ ̆ ᵌ ᴇ ̆

֜ ᴇ̆ Ὲᾛᴇ ̕ 

̂2̃֜ ҉ ֜ Ҍ ̆ ᵀṿ ҈

ᵀṿ ̂Ҭ Ὲ ̃ ᶫ ᵀṿᴇ ᵀṿ̕ 

̂3̃֜ ҉ ֜ ̆ ᵀṿ ҈

ᵀṿ ̂Ҭ Ὲ ̃ ᶫ ѿᵀṿᴇ ᵀṿ

ᴇ ᵀṿ̕ 

̂4̃֜ ҉ ֜ ṽ├ץ ᴇᵬҹᵀṿῃᴇ̕ 

̂5̃֜ ҉ Ҍ ᴇ ├̆ ᵀṿ ῈᾛᴇṿȂ
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֜ ֟ ├̆ ᵀṿ Ὲᾛᴇṿ̕ 

̂6̃ ֜ ҉ ṽ├̆

’Ҋ̆ ץ ҉ ᴇᵬҹᵀṿ Ὲᾛᴇṿ̕ ԍ

ᴇ ף ᵀṿ Ὲᾛᴇṿ ’Ҋ̆ ᴇ ץ ᵀṿ

Ὲᾛᴇṿ̕ ԍҌ ꜚ ꜚ ’Ҋ̆ ᵀṿ

ῒῈᾛᴇṿȂ 

2ȁ ԍ ҉ ᴇ ├ № Ҋ ’ ̔ 

̂1̃ ȁ ȁ Ὲ ̆ ᵀṿ ├֜

ѿ ᵀṿ ᵀṿ̕ ֜ ץ̆ ѿ ᴇ̂ ᴇ̃T ṿ  ̕

̂2̃ Ὲ ҉ ȁṽ├̆ ᵀṿ Ὲᾛᴇṿ̆

ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿ̕ 

̂3̃ ѿ ̆ ᵖҌ ԍ Ὲ ȁ

Ὲ Ὲ қῈ ᴍȁ ֜

̆Ҍ Ả ȁ ҉ ȁ ֜ Ҭ ├ ̆

ҙ ᴪ ῏ ῈᾛᴇṿȂ 

3ȁ ῃ ҉Ҍ ̆ ҈ ᵀṿ ̂Ҭ

ṽ Ὲ ̃ ᶫ ᵀṿᴇᵀṿȂ ҉

̆ ҈ ᵀṿ  (Ҭ ṽ Ὲ ) ᶫ

ѿᵀṿᴇ ᵀṿᴇᵀṿȂ ԍ ֲ

̆ ̂ ̃ ᶏ ễ ᴇ

ᵀṿȂ ҉ ғ̆ ҈ ᵀṿ ̂Ҭ ṽ Ὲ ̃

ᶫᵀṿᴇ ṽ├̆ ≠ ҍԋ ≠ Ҍ ̆ ҉

≠ ꜚ ’Ҋ̆ ᵀṿȂ 

4ȁ ѿṽ├ ңҩ ңҩ҉ץ ֜ ̆ ṽ├

№≢ᵀṿȂ 

5ȁ ҙ ᵀṿ ҈ ᵀṿ ᶫ ᵀṿᴇᵀṿ̕ ҈

ᵀṿ ᶫᵀṿᴇ ̆ ᵀṿȂ 

6ȁ ȁ ṽ ѿ ᵀṿץ ᴇ ᵀṿ̆ᵀṿ

ᴇ ғ̆ ֜ ̆ ֜



Ҭ ֟ ⅞ ̇ תּ ӥ 

 121 

ᴇᵀṿȂ 

7ȁᵀṿ Ҭ ֲ ᵀṿץ̆ Ҭ ֲ ῒ

Ὲ ֲ Ҭ ᴇҹ‰Ȃ 

8ȁ ₳ ҉ ᵀṿҌ ῒῈᾛᴇṿ ̆

ֲ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀṿȂ 

9ȁ ̆ ֲ ץ ꜚ ᴇ ץ̆└ Ḡ

⅞ᵀṿ Ὲ Ȃ 
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̆ ֲ ̆ ⅞ᴍ ֲ ⅞

̆ ֲᾢ ̆ט ֲ ̆ ῒז Ԋֲ ễȂ 

2. ⅞ᴍ ṿ ⅞ ⅞ᴍ ֲ

ễ ̆ ֲ ֲ ’ ᴋ̆

Ҋץ ễ̔ 

(1) ⅞ ⅞ᴪ ᴋ ֲ ᴋ̆ҍ ⅞ ῏

ᴪ ̆ ҉ᾟ№ ̆ Ҍ ѿ ̆ ֲ

̆ ⅞ᴍ ֲ ⅞ ֟ ̆ ֲ

 Ȃט

(2) ֲ ⅞ᴍ ṿ ֲ Ὲ ̆ ғ

ֲ ₮ ӈ ֲӥ ̆ ⅞ᴍ ṿ₮ ғ

⅞ᴍ ֲ ̆ ⅞ ט

ễ ̆ ⅞ ט ễ ̆ ֲҍ ֲ

ᶛ ᴋȂ 

(3) ֲ ֲ ⅞ᴍ ṿ ̆

̆ Ҍ ѿ ̆ҹ ᾧҌ Ὲ ⅞ᴍ ṿ ץ̆

ֲ Ὲ ̆ ⅞ᴍ ֲ ⅞

̆ ֲ  Ȃט

(4) ԍ ֲ ᶫ Ḥ ̂ ᵖҌ ԍ ⅞

̃̆ ⅞ᴍ ṿ ⅞ᴍ ֲ

⅞ ֟ ̆ ֲ  Ȃט

3. ֲ ֲ ԍ ֟ ṿ ץ̆ ֲ

ҹ‰Ȃ 

4.╠ ῤ ῒ׆̆ Ȃ ҙ

Ạ ̆ Ԋֲ Ḡ ⅞ᴍ ֲ≠ ↕

Ȃ 

̂ ̃ Ảᵀṿ  

1. ⅞ ├/ ֜ Ẋ ῒז

Ả ҙ ̕ 
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2. Ҍ ⱬ ᶏ ֲȁ ֲ ‰ ᵀ ⅞ ֟ᴇṿ ̕ 

3. ֟ ╠ѿᵀṿ ⅞ ֟ṿ 50%҉ץ ̆ ҍ ֲ

̆ ֲ Ảᵀṿ̕ 

4.Ҭ ᴪ ȇ ⅞ Ȉ ῒז Ȃ 

̂ԓ̃ ᶷ └ ⅞ ֟ᵀṿ 

⅞ ᶷ └ ̆ № Һ ֟ ᵀṿ

Һ ⅞ṿḤ ̆ Ả ᶷ ᴍ ṿȂ 

̂Έ̃ ⅞ᴪ └  

῏ ᴪ └ Ȃ 

̂҂̃ ⅞ Ύ  

ֲ ⅞ᴪ └ ⅞ Ⱶᴪ Ȃ ֲ

ȁ Ḡ ⅞ ῃ ΎȂ ֲ ֲ ᴪ

№ ̆ ץ ֲ ҹ‰Ȃ Ҍ ̆ ⌠

⌠ ⅞ ֟ṿ Ὲ ץ̆ ֲ Ύҹ‰Ȃ 

̂ῇ̃ ⅞ Ⱶ ҍ └  

1. Ⱶ └ 

⅞ Ⱶ ֲ └̆ ֲ Ȃ 

2.  

ֲ ⌠ ֲ └ ⅞ Ⱶ ̆ Ȃ Ҍ

̆ ֲ῍ ₮ ̆ ̆ ῃѿ Ȃ 

3. Ⱶ └ҍ  

(1) └ 

ֲ 5ҩ ᵬ ῤ └̕ ҩ

ӊ 15ҩ ᵬ ῤ ⅞ └̕ ҉ ӊ ңҩ

ῤ ⅞Ҭ └̕ ӊ ҈ҩ ῤ ⅞

└Ȃ ⅞ Ҭ Ⱶᴪ ΐ ├ȁ

῏ҙⱵ ᴪ ԊⱵ Ȃȇ ⅞ Ȉ Ҍ ңҩ ̆ ֲ

Ҍץ └ ȁҬ Ȃ 

(2)  
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ֲ └̆ ῏ ᶫ ֲ ̕ ֲ

Ҭ̆ Ҍ ̆ ֲ ֲ ῍ ̆ ̆

ץ ῏ ҹ‰Ȃ 

ֲ ᾟ№ ̆Ḃԍ ֲ ῏ Ȃ 

̂Ӝ̃ ֲ └ ȁҬ ӊ╠ ֲ

ᶫ ⅞ҙ ‰ └ Ȃ 

 

ԓȁ ⅞ᴍ ֲ Ύ ҍḠ   

⅞ᴍ ֲ Ύ ⅞ᴍ ֲ

⅞ᴍ Ȃ ⅞ᴍ ֲ Ύ ֲ פ └ Ḡ

̆ ֲ ֲ №≢Ḡ ⅞ᴍ ֲ Ύ Ḡ̆ Ҍᵞԍ

ᵞ Ȃ Ҍ Ḡ ̆↕ ῏ ᴋȂ 

ֲ └Ҭ ╠̆ ֲ ῏ ֜ ֲ̆

Ҍ ᶫ̆ Ḡ ῒ ȁ‰ Ȃ ֲҌ

Ḡ ⅞ᴍ ֲ Ύ ԍ ⅞ ҙⱵץ ῒז ̆

Ḡ ӈⱵȂ 

 

ΈȁԈ ‗  

֟ ҍӊ ῏ Ԉ ̆ Ԋֲ ȁ ‗̆ ȁ

Ҍ ‗ ᴋ̆ᵥѿ Ԉ ֜Ҭ ᴂ ᴪ ᴂ̆

ҹ ֤ ̆ Ҭ ᴂ ᴪ ᴂ ↕ ᴂ

Ȃᴂ ‗ ̆ Ԋֲ ⱬ̆ᴂ

Ȃ 

Ԉ ̆ Ԋֲ ֲ ֲ ̆ ȁאל

ȁאָ ȇ ⅞ Ȉ ӈⱵ̆ ⅞ᴍ

ֲ Ȃ 

Ҭ ̂ҹ ӊ ̆Ҍ ̃ Ȃ 
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҂ȁ ḱ ҍ  

̂ѿ̃  

Ԋֲ ѿ ̆ ץ ḱ Ȃḱ ̆ῒ

ῤ Ҍ ҍȇ ⅞ Ȉ ᴋᵥ‖ Ȃ ⅞ Ҭ

ᴪ Ȃ 

̂ԋ̃  

1.ȇ ⅞ Ȉ ̕ 

2. ֲ ȁᶭ ȁ ֟ ῒז ֲ ⅞ ֟̕ 

3. ֲ ȁᶭ ȁ ֟ ῒז ֲ ⅞ ̕ 

4. ȇ ⅞ Ȉ Ԋ Ȃ 

̂҈̃ ⅞ ֟  

1. ⅞ ֟ ̔ ₮ ȇ ⅞ Ȉ Ԋ ӊ 30ҩ

ᵬ ῤ ̆ ֲ ⅞ ֟ Ҭ ᴪ

Ҋ ⅞ Ȃ 

2. ⅞ ֟ ̔ ⅞ ֟ ֲȁ

ֲȁΐ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ ֲ

Ȃ ⅞ ֟ ץ ᵬֲ Ȃ 

3. ⅞ ֟ ̔ ⅞ ֟ ⅞ ֟

Ḡ ȁ ȁᵀᴇȁ № Ȃ ⅞ ֟ ᶭץ

Ԋ ꜚȂ 

4. ⅞ ֟ ̔ 

(1)ȇ ⅞ Ȉ ₮ ̆ ⅞ ֟ ѿ

⅞̕ 

(2) ⅞ ֟ ṽ ṽⱵ ̕ 

(3) ⅞ ֟ ᵀṿ ̕ 

(4)└ᵬ ̕ 

(5) ᴪ ԊⱵ ̆ ԊⱵ

₮ΐ ӥ̕ 

(6) Ҭ ᴪ Ὲ ̕ 
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(7) ⅞▼ᵩ ֟ № Ȃ 

5. ⅞ ֟ ҹ6ҩ ̆ᵖ ⅞ ├ ꜚ

⌠ └ Ҍ ̆ Ȃ 

6.  

⅞ ֟ ⅞ Ҭ

̆ ⅞ ֟ ᴨᾢ׆ ⅞ ֟Ҭ  Ȃט

7. ⅞ ֟ ▼ᵩ ֟ №  

ᶭ ⅞ ֟ № ̆ ⅞ ֟ ῃ ▼ᵩ ֟

⅞ ֟ ȁ֜ ễ ⅞ṽⱵ ̆ ⅞

ᴍ ֲ ⅞ᴍ ᶛ № Ȃ 

8. ⅞ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ⅞ ֟ ΐ

├ȁ ῏ҙⱵ ᴪ ԊⱵ ȁ ԊⱵ ₮ΐ ӥ ̆

Ҭ ᴪ Ὲ Ȃ ⅞ ֟ Ὲ ԍ ⅞ ֟ Ҭ

ᴪ 5ҩ ᵬ ῤ ⅞ ֟ Ὲ ̆ ⅞ ֟

҉̆ Ὲ

℮҉Ȃ 

9. ⅞ ֟ Ύ ᴆ Ḡ  

⅞ ֟ Ύ ῏ ᴆ ֲḠ Ҍᵞԍ

ᵞ Ȃ 
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ԋ ԋ №  ⅞ᴍ ֲ Ⱶ 

 

ֲ ҹ ⅞ᴍ ֲ ᶫѿ ↓ ⱵȂ ֲ ᴍ

ֲ ̆ ⱴ Ⱶ ȂҺ Ⱶῤ Ҋ̔ 

̂ѿ̃  

1ȁ ⅞ ̔ 

ֲ ֜ ⅞ᴍ ӥץֲ ᴆ

Ҍ Ȃ 

2ȁῒז ῏ Ḥ Ȃ ⅞ᴍ ֲ ץ ֲ

⅞ ֲ Ḥ ̆ ᴆȁ ȁҳ Ὲ ֲ

ꜚ ῏ Ȃ 

̂ԋ̃  

ֲ ҹ ᶫ ӯ ⅞̆

̆ΐᵣ Ⱳ ῏Ὲ Ȃ 

̂҈̃ Ⱶ 

ֲ ᴍ ֲ ԅ ⅞ ’ȁ֟ Ⱶ Ḥ ̆

ֲ ֲ Ȃ 

̔800-810-8802̂ ᾧ ̃ | (010)6505-0105̂ ̃ 

̔www.cicc.com.cn 
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ԋ ҈ № ῒז Ԋ  

 

 Ὲ Ԋ  
‗

   

1 ῏ԍҬ ֟ ⅞ ҹҬ

֟ ⅞

ᴆ Ὲ  

Ҭ ᴪ
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16 Ҭ ֟ ⅞

(C ᴍ ) ֟  

Ҭ ᴪ

 ׃

2021/10/12 

17 ῏ԍ ֤ Ὲ ҹ Ҋ №

֟ ף Ὲ  

Ҭ ᴪ

 ׃

2021/10/26 

18 Ҭ ֟ ⅞

2021 3 ֟  

Ҭ ᴪ

 ׃

2021/10/27 

19 Ҭ ᴍ Ὲ ֲ Ὲ

 

Ҭ ᴪ

 ׃

2021/12/30 

20 Ҭ ֟ ⅞

2021 4 ֟  

Ҭ ᴪ

 ׃

2022/1/21 

21 ῏ԍ ҉ ҆ Ὲ ҹ Ҋ №

֟ ף Ὲ  

Ҭ ᴪ

 ׃

2022/1/24 

22 Ҭ ᴍ Ὲ ῏ԍ ֤

Ὲ ҹ Ҋ № ֟ ף

Ὲ  

Ҭ ᴪ

 ׃

2022/2/18 

23 Ҭ ֟ ⅞

2021  

Ҭ ᴪ

 ׃

2022/3/30 

24 Ҭ ᴍ Ὲ ῏ԍ

Ὲ ҹ Ҋ № ֟ ף

Ὲ  

Ҭ ᴪ

 ׃

2022/4/18 

25 Ҭ ֟ ⅞

2022 1  

Ҭ ᴪ

 ׃

2022/4/21 

26 Ҭ ֟ ⅞

2022 2  

Ҭ ᴪ

 ׃

2022/7/20 

27 Ҭ ֟ ⅞

תּ ӥ 

Ҭ ᴪ

 ׃

2022/8/26 

28 Ҭ ֟ ⅞

(A ᴍ )̂ Ҭ Aᴍ ̃ ֟

 

Ҭ ᴪ

 ׃

2022/8/26 

29 Ҭ ֟ ⅞

(C ᴍ )̂ Ҭ Cᴍ ̃ ֟

 

Ҭ ᴪ

 ׃

2022/8/26 

30 Ҭ ᴍ Ὲ ῏ԍ ֤

Ὲ ҹ Ҋ № ֟ ף

Ὲ  

Ҭ ᴪ

 ׃

2022/8/29 

31 Ҭ ֟ ⅞

2022Ҭ  

Ҭ ᴪ

 ׃

2022/8/30 

32 Ҭ ֟ ⅞

2022 3  

Ҭ ᴪ

 ׃

2022/10/26 
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33 Ҭ ֟ ⅞

2022 3 Ὲ  

Ҭ ᴪ

 ׃

2022/10/28 

34 Ҭ ֟ ⅞

2022 3 ̂ ̃ 

Ҭ ᴪ

 ׃

2022/10/28 

35 Ҭ ֟ ⅞

2022 4  

Ҭ ᴪ

 ׃

2023/1/20 

36 Ҭ ᴍ Ὲ ῏ԍ

Ὲ ҹ Ҋ № ֟ ף

Ὲ  

Ҭ ᴪ

 ׃

2023/2/21 

37 Ҭ ֟ ⅞

2022  

Ҭ ᴪ

 ׃

2023/3/30 

38 Ҭ ᴍ Ὲ ֲ Ὲ

 

Ҭ ᴪ

 ׃

2023/4/14 

39 Ҭ ֟ ⅞

2023 1  

Ҭ ᴪ

 ׃

2023/4/20 

40 Ҭ ֟ ⅞

Ὲ  

Ҭ ᴪ

 ׃

2023/6/1 
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ԋ תּ  № ӥ  

 

תּ ӥ ֲ ⱲῈ ҙ ̆ ᾧ

Ȃ ט ̆ ῤ ҉ ᴆ └ᴆ ᴆȂ 
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ԋ ԓ №  ᴆ 

 

̂ѿ̃Ҭ ᴪ‰ԇҬ ֟ ⅞ ᴆ 

̂ԋ̃Ҭ ֟ ⅞ ֟  

̂҈̃Ҭ ֟ ⅞  

̂ ̃ ӥ 

̂ԓ̃ ֲҙⱵ ᴆȁ ҙ  

̂Έ̃ ֲҙⱵ ᴆȁ ҙ  

̂҂̃Ҭ ᴪ ῒז ᴆ 

҉ ᴆ ֲ ῒז ⱲῈ ҙ ̆

ᾧ Ȃ ט ̆ ῤ ҉ ᴆ └ᴆ ᴆȂ 

 

 

 

 

 

 

 

 

 

 

 

Ҭ ᴍ Ὲ  

 

ԋ ԋ҈ Έ  

 

 


